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MORTGAGE 249256-3
THIS MORTGAGE (“Security Instrument™)isgivenon NOVEMBER 11

19 B7 Thsmoripngoris THOMAS J. SCHMITZ, JR. AND PATRICE C. SCHMITZ, HUSBANDI AND

WIFE

("Borrower"). This Security Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIALZON OF ILLINOIS

which is organized andexicidng under thelawsof THE UNITED STATES OF AMERICA, and whose adidress i;a
4242 NORTH HARLNEH:

NORRIDGE, ILLINGC.S k6 60634

Borrower owes Lender the principd.zum of
FIFTEEN THOUSAND AnP NO/100

(""Lender™).

Dollar . (U.S. § 15,000.00 Y. "This debt is evidenced by Borrower's note

dated the sume date as this Security Instrument ('Note"), which provides for monthly payments, with the full debt, it not
puid earlier, ducand pnyableon DECEMBER 1, 02 I'his Security Instrunient

secures to Lender: (n) the repayment af the deot ~videnced by the Nate, with interest, nnd all renewals, extensions and
modiflcations; (b) the payment of ali other sums, with interest, advanced under parngraph 7 (o protect the security of this
Security Instrument; and (c) the performance of Boviorver's covenants and agreements under this Security Instrument nnd
the Note. For this purpose, Barrower does hereby morignge, arant und convey to Lender the following described property

located in COOK County, Illinois:

LOT FORTY-SIX (44) IN THE FIRST ADDITION 7O GALLAGHE
; R AND HENRY‘S
:lfRITﬁGE HILL, BEING A SUBDIVISION OF PART OF TME SOUTHWEST QUARTER
Rﬁégé -?f”g_%g;:lﬂzli'srl:lﬂ;;;?l)éF(?ﬁ}. TOWNSHIP THYRTY-EIGHT ¢38> NORTH,
E THI1 Fai.
AV ILLINDLS ' HIRD PRINCIFQl. MERIDIAN, IN COOK

87617167
F.G o
19-36-328-048 P~

which has thenddressof 8541 SOUTH FRANCISCO , CHICAGO .
{Slreet} (ciyl
1linois 60652 (“Property Acldress™);
[2ip Code]

TOGETIHER WITH all the improvements now or hereafter erected on the property, and oll ensements, rights,
appuricnances, rents, royaities, minernl, oft and gas rights wnd profits, water rights and stock and all fixlures now or

hereafter n port of the property. All replacements nnd additions shall nlso be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the "*Property.”

BORROWER COVENANTS thiat Borrower is lawfully scised ol the estate hereby conveyed and hos the right 1o
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrinees of record.

Borrower warrants und will defend genernlly the title to the Property against il clidms widd demands, sabject 10 nny
encumbrances of record.

THIS SECURITY INSTRUMENT ¢ombines uniform covenants for national use and non-uniform covenanls with
Hmited variations by jurisdiction to constitute n uniform security instrument ¢overing reul property.

ILLINOIS—singly Family—~FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83
VMP MORTAAGE FORMS « (3132030100 » (B001621-7201 Amendad 8/67
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If Lender required mortgage insurance as o condition of making the lonn secured by this Security Instrument,
Borrower shull pay the premiums required (o maintain the insurance in effeet until sueh time as the requirement lor the
tnsurance terminates in accordunee with Borrower's and Lender's wrilten ngreement or applicable luw.

B. Inspection. Lender orits agent may make reasonable entries upon und inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying rensonable enuse for the inspection,

9. Condemnation. The proceeds of any nward or ¢laim for damages, direct or consequentinl, in connection with
any condemnation or sther taking of any part of the Property, or for conveynaner i Jicu of condemnation, nre herehy
assigned and shall be poid 1o Lender.

tn the event of u 1otal toking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, [n the event of o purtinl taking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums seeured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (a} the total amount of ihe sums seeured intmedintely
before the tnking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Barrower,

If the Property is nbundoned by Borrower, or ifl aflter notice by Lender to Borrower that the condemnor offers (o
make un award ar s2ttle a claim fo. damnges, Borrower fails 1o respond 1o Lender within 30 days after the date the notice is
given, Lender is pothorized to colb.et und apply the proceeds, avits option, cither 1o restoration or repair of the Property or
to the sums seeured oy this Security Instrument, whether or not then due,

Unless Lendar pid Borrower otherwise agree in writing, nny application of proceeds to principad shall not excend or
postpone the due date'ef Zhe monthly payments referred to in purngraphs 1 and 2 or chunge the smount of such payments.

10, Borrower Not Jleleased; Forbearance By Lender Not n Wadver,  Exiension of the time for ppymenl or
madification of amortizatiore of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notorZate to release the liability of the originul Borrower or Borrower's successors in interest,
Lender shuli not be required (o zommence proceedings ngninst uny successor in interest or refuse 1o extend time for
payment or otherwise modily amor/izztion of the sums secured hy Lhis Security Instrument by reason of uny demand mace
by the originul Borrower or Borrower’s siecessors in fnterest, Any forbeurance by Lender in exercisiog any right or remedy

-shall not be a waiver of ar preclude the (xercize of nny right or remedy.

11, Successors and Asiigns Bouns; Joint and Scveral Linbility; Co-signers,  The covenants und agreements of
this Security Instrument shall bind and benelltine successors and ussigns of Lender nnd Borrower, subject to the provisions
of paragraph 17, Borrower's covenants nnd agreements shall be joint nnd several, Any Borrower who co-sigas this Seeurity
[nstrument but does not execule the Note: (u) 1s Co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under theterans of this Security Instrument; (b) is not personally oblignied (o pay
the sums secured by this Security Instrument; and (Yasrees that Lender and any other Barrower may agree to extend,
modify. forbear or make any accommodations with regrrd to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. 1 the loun sceured by this Sechrity Instrument is subject to o lnw which sets maximum loan
charges, and that law is finally interpreted so that the intevestor other toan charges collected or to be collected in
connection with the loans exceed the permitied limits, then: (2 ary such loan ¢harge shall be reduced by the amount
necessary to reduce the charge to the parmilted timiy and (b) anysuzas alrendy collected from Borrower which exceeded
pertmitted limits will be refunded to Borrower, Lender may choose 20 mske this refund by reducing the principul owed
under the Note or by making a direct puyment to Borrower, If wrefuntlCeduzes principal, the reduction will be treated as o
partinl prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, If enactment orexpiration of applicable lnws has the effiect of
rendering uny provision of the Note or this Security Instrument unenforeeable (eeatding to its lerms, Lender, at its option,
may require immedinte payment in full of all sums sccured by this Security ynstrament and may invoke sy remedies
permitied by parngruph 19, IF Lender exercises this option, Lender shall tuke the siep: specified in the second poaragruph of
paragraph 17,

14, Notices, Any notice to Barrower provided for in this Security Instrument shetbbe given by delivering it or by
mailing it by lirst class mail unless applicable faw reguires use of another method. The notice shall be directed to the
Property Address or nny other address Borrower designates by notice to Lender. Any notice to Lender shall e given by
first cluss muil to Lender's address stated herein or any other address Lender designates by notice 20 Borrower, Any notive
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wliamn given as provided
in this paragraph.

15, Governing Law; Severabllity, This Security Insteument shall be goverired by federal lowaed the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security 4rstoument or the
Note conflicts with applicable luw, such conflict shail not affect other provisions of this Security Instrunizn’oor the Noie
which cun be given effect withoul the conflicting provision. To this end the provisions of this Security nstriment und the
Note are declured to be severable.

16, Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Seeurity nstrument,

17, Transfer of the Property or n Beneficial Interest in Borrower, 10 all or any part of the Property or any
interest in it is sold or transferred {or i a benelicial interest in Borrower is sold or transferred and Borrower is not g natural
person) without Lender's prior writlen consent, Lender may, ul its option, require iimmediate payment in full of o)) sums
seeured by this Sceurity Enstrument, However, this oplion shall nol be exercised by Lender il exercise is prohibited by
federal low as of the date of this Seeurity Instrument.

N Lender exercises this option, fender shall give Borrower notice ol neceleration. The notice shall provide a period
ot not fess thun 3O days from the date the notice is delivered ar mailed within which Lorrower must puy all sums secured by
this Security {nstrument. IF Borrower fuils to pay these sums prior (o the expiration of this period, Lender may invoke uny
remedivs permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 1T Borrower mieets certuin conditions, Dorrower shall have the right o have
enforcement of this Security fnstrument discontinued st any time prior to the enrier of: () § days (or such other period as
apphicable lnw may specily for retnstatement) before sale of the Praperty pursunnt 1o any power of sile contained in this
Security Tnstrament; or (b) eniry of a judgment enforeing this Sceurity Tasteament, Those conditions are that Borrower:
(a) pays Lender all sums which thes would be due under this Security Tastrument and the Note bad no aecelerstion
vceurred: (b) cures any defuult of any other covenants ar ngreemenis; (¢) pays all expenses incurred in enforcing this
Security Instrwment, including, but not limited to, rensonable uttorneys’ fees; and (&) tnkes such action ns Lender may
reasonably require to assure thimt the Jien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shull continue unchunged. Upon reinstatement by
Barrower, this Securily tnstrument and the obligutions sceured hereby shall remanin fully effective as if no aceeleration had
oceurred. However, this right 1o reinstate shall not apply in the ease of neceleration under puragrophs 13or 1 7.

.
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