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6. Thatat the upgonpih f] nc '¢ pecure e agrortized on lerms acceptable
io the Morigageo if g partia] pr, [N%E:ZJ: uxzra:m«::mﬁn @ 0 :¥r’|m provisions of paragraph 8
herein, or from an insurone ¥ e ¢ i acdordone § o o gy hereid, where there is o resulling
lass of project income;

7. That the Mortgogor will keep the improvements now existing or hereofter erecled on the moriguged property
inaurad aguinst loss. by fire and such other hazards, caruollies, and contingencies, as may be stipulated by the Mortgagee, and
all such insuronce shall be evidenced by standard Fire and fixtended Coverage Insumnce Policy or polieies, in amounts not
less than necessary (o comply with the applicable Coinsurance Clouse percentoge, but in no event shall the omounts.of
coverage be less than eighty per centum (B0%} of the insurable volues or not less than the wunpaid bolonce of the Murtgoge,
whichever is the Yezzer, ond inddefoull thereof the Morigagoe shall liave the right to effect insuronce, Such policier shall be
endorred with standnrd Morigagee Claurs with loss poyable to the Morigogee, as interest may appear, and shall be deposited
with the Mortgagee;

; -

_ That if the premises covered hereby, or any pori thereof, shall be damaged by fire or other hazard against which @

insurance is held as hereinabove provided, the amounts paid by any insurance company, 1o the extent of the indebitedness then b

remaining unpaid, shalt be paid to the Morigagee, and, at histher aption, may be opplied 10 the debt or released for the repairing 3
or rebuilding of the premises; . .

8. ‘Tworail divards of damages in connection with any condemnation for public use or injury to any of said property (&
are hereby ansigned and shall be paid 1o Morigogee, whae may apply the same to payment of the instaliments last due under
soid note, and Mortgages iz hereby authorized, in the name of Morigngor, to execute and deliver valid nequitiances thereof
and fo appeal fre' ony sueh award;

9. That its Fowfudly seized ond possessed of said real estate in fee simple ond has good right to convey same;

10.  To kéep sals promises in good repair, and not 1o do, or permit to be done, upon soid premises, anything that may
impair the value thereof, or/uf 'he security intended to be nffected by virtue of this instrument; that it will agt make any
struciurel alterations (o the Sui’Ging withoul the writlen consent of the Morigogee; Lo poy 1o the Morigagee, as _hereinafter
provided, until said note iz fuliy 701l o aum sufficient to pay all toxes and speciol assessments that herclofore or hereofter
may be lawfully levied, asseried ar/iziposed by any taxing body upon the said land, or upon the Morigagor or Morigagee on
dccount of the ownership thercof ta tho-cxtent that provision har.not been made by the Morigagor for the payment of such
soxes ond apecicl pssessments as hereinaftor ;o ovided in subparagraph 17(bY; i

11, Incase of the refusal or neglect o) the Morigagor to meke such payments, or 1o salisfy any prior lien or encuin-
brances, or to keep said promises in goad repuir. th= Morigagee may pay suck laxes, assessments, and insurance premiums,
_when due, and may mwoke sich repairs to the proger.y herein mortgoged os in the Mortgngee’s discretion helshe moy deem
necessary for the proper preservotion thereof, ond aiiy inoneys so poid or expended shall become s0 much additional indcbi-
ednecs, recured by this Morigoge, 10.be poid out of 1he rieaceeds of the sélo of the morigoged premizes, if not otherwize paid
&y the Morigogor, and shall bear intereat at tho rote specfied in the note from the dote of advance until paid, and shall be
due ond payabio on demand; :

’ ' NERLEN TSR SR DRSS R e s 4 - .

12, It ix expreanly provided, however. {al) sther pr}zullh ing of this Mortgage ta the controry notwithseanding), that
the Morigoagee shall nof be required aor shall hefshe have the right .o ray, dischorge, or romove any iax, assessment, or lox
lien upon or against the premises described fierein or any part therec f or the improvemenis situated theroon, so long as the
Mortgagor shall, in good foith, contest the same or the validity thereof 1y ippropriate legal proceedings brought in a court of
competant furfadiction, which shoil operate to pravent sthe collection of the tax, aseessment, or fien 10 contesied and the aole
or forfeiiure of the aaid premites of any part thereof to sarisfy the same;-Lut in the event of a tox conteit, the Morigngor sholl
deposft with the Mortgagee an amouni estimated by the Morigagee sufficient t( sati:fy oll taxes, penalties; interest, and casts
which may reasonably accrue during such contest;

(# o]
=}
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&L
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e

13, Thot it will not volunitarily create or permit to be created againat the properss rubject to this Mortgoge any lien
or lens inferior or superior te tholien of this Moriguge and farther that it swill keep and yiniztein the same free fram the
claim of al! persons supplying lnbor or matorials which twill enter into the construction of iny ~nd oll buildings now being
‘enctqd or to be erected on said premises;

i4.  That the improvements obout to be made upon the premizes above descrided and off jlans and specificotions
comply with all municipal ordinances.ond regulations made or promulgoted by lasoful autherity, snu 1¥ot the same will upan
‘completion comply with all such niunicipal ardinances ond regulations and with the rules of applicabie a7 tating ar inspection
orgunizotion, burenu, ossociation, or office, In the event 1he Mortgngor ahall a1 oy time faii to comply it such rules, regu.
lotions, and ordinances which aro now or may hereafter become applicoble 1o the premises above deseribedy c/isr due notice
and demand by the Morigogee, thereupon the principal aum. and oll arrears of interest and other charges prosided fae herein,
shall at the option of the Morigagee became due and payable;

15, The Mortgogor cuvsnants and ogrees that 10, Jong as. thiz Morigege and the said note secured hiaroby are ouistanding,
it will not execute or file for record ony instriment whick Imposes a restriction upon the sale or occupancy of the mariguged
property on the basls of roce, color or creed; <

16.  That the funds to be advanced hurein are to bé used in the construction of certain improvemsnis on the londs

herein deseribed, (n accordance with o builiding loon agreement between the Morigogor and Mortgogee dated _Maxrch 1,
©19:86  which building Inon agreement (oxcept suck apri or parts thereof as may be fncansictentherewith) is incurporated

herein by reference jo.the sime extent and effect ar'if Jully seb-forth and made a part of ihis Mortynge; and if the construciion

of-the improvemants tu ke made giirsiant to mid building loan agrecment shall not be carvied un with reasanalde ditiganee, ur

shall be discontinued at any time for any reason other than striker or Inck.outs, the Mortgnger, after ghiee Rotice 1o the Martgmpgor

or uny subsequdnt vignor, is hereby invested with full and corpleie anthority (o enter upr said promisus, employ wniclunrn fo

protect such improvements fram dvgredation or infuey and o giresorve and pratect the personst property theeeiu, aud ta continus
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24. A RECON VELJ(,N Q’E&Fﬂjl Qﬂl’A)’llﬂlonﬂQhBﬂ"Xor on full payment of the

indebtedness aforesaill, the performance of the covenanis and agreements herein made by the Morigagor, and the payment of the
sums owed under the terma of the said note,

25, . ITIS EXPRESSLY AGREED thot no extension of the time for payment of the debt hereby secured given by the .
. Mortgagee to any successor in inierost of the Morigagor shal! operate to release, in any manner, the original liability of the Mortgagor;

26. The Mortgogor hereby waives any ond it rights of redemption from sale under any order or decree of foreclosure of
this Morigoge on its own beholf and on behalf of each and every person except decree or judgment creditors of the Morigagor ac.
Quiring any interest in ar title io the premises subsequent to the dote of this Morigage;

27.  THE COVENANTS HEREIN CONTAINED shall bind, and.the benefits and odvantages thall inure to, the succeseors

and asaigns of the respective  parties hrereio. Wherover used, the singular mumber shall be plural, the plural the singular, and the use %
any gender shall be applicable (o ail genders, '

IN WITNESb W}IEREOF,JM Morigagor has caused i1 corporats seol to be hereunto affixed and these presents to be
signed by i ‘PBresident end ottested by its Secretary

..on the duy and year first above written, pursuant to authority given by resolution duly pansed by __Board of Divectors
" of smd corporation. o Co. _ l

L

ARLINGTON AREA HOUSING, INC.,
an Illinois not-for-profit corporation

{ Corporate Seal’

1
Y%

| Attests

DE-I ~Ua REQURLING §54.0p
THIALE TRAN SR2T OIs 00 BT L% 2T G ’
HeTIo &1 pay i Bl ST T N
State of I : CORY L0UMT . RLOORIER .
County of

:.',L - __Petra Am];eim /12 Notary Public, in and for soid County, in the Stote
aforesaid, do hereby certify that J. Rex Pippin _ L. and Kathy Kater '
personally knawa (o me to be the same persons whose names are respecsivnly os President and Secretary of Arlington

Area Housing, Inc. + a corparatian of the Stase Gf I1linois , subscribed to
the Joregoing instrument, appeared before me in person and severally acknov.'-ugud 1hat thoy, being thereunia duly cuthorized,
signed, sealed with corporate seol; and delivered the said instrument as the free ani viluntory act of scid corporation ond os their
own free and volunlary act; for the uses and purposes therein set forth.

Civen under my hand ond notorial sedl, this ____Sth doyef o Maxrch 1987,

A

Lhtia M Kl

Notary Public

My commissionrexpires TFeb. 24, 1989

¥ U.8, COVERNMENT PRINTING OFFICE: 10789033 Jor
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EXHIBIT "A"

Lots 1 and 4 in Block 16, Lots 1, 2, 3 and 4 in Block 17, and Lot
3 in Block 18 in Miner's Addition to Dunton, being a subdivision
of the 'nrth half of the South Rast guarter of the South East
quarter el Section 30, Township }ﬁﬂ lorth, Range 11, East cf the
Third Prinsipal Meridian, according to the map thereof recorded
May 2, 1860 <& Document 32603, in Cook County, Illinois

commonly known as 220 West Campbell, Arlington Heights, Illinois.

PERMANENT INDEX NUMBERS: - 03-30-419-013-0000~
93-30~419-014~0000"
02=30~419~015-0000 -

v : 03-32~419~016-0000 "
03~301~-419~033~-0000"
' 03-30~410~034~0000~
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