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(INCLUDING ASSIGNMENT OF RENTS)

57617350

THIS INDENTURE WITNESSETH, THAT THE MORTGAGOR _ Katie Willis

{whether ons or more}, of
7251 5. Stewart in the County of Cook and State of Hlinois
MORTGAGES AND WARRANTS to the Martgages, MERCURY FINANCE COMPANY of ILLINOIS of Barbank
County of oo and State of lllinois, to secure the payment of a certain promissory note in the amount of
$ 220.00 executed by tha Maortgagor, bearing even date herswith, payabia to the order ot Mortgages, with the Final
Instaliment due not later than . 2/18/90 . ¥9___ : any extensions, renewals or modifications of said note; and any cost
advanced or expensas incurred by Mortgagee pursusnt to this morigage, including without limitation, coste of collection,
(hereinaiter the “Indebledness”), the following described Reai Estate:

The North Half of lot 14 in Block 4 in eggleston secondsub_
division,being the north half of the north east Quarter of

Section 28, Township 38 North range 14 east of the Third Priacipal
Meridian ( Except the North half of the north half of the north half
of said . north east quarter)
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situated in the County of Coolk In the State of Illinois. togethar with all privilages, easements and
appurienances, ali rents, issuas and profits, all awarcs and payments made as a resull ofthe axercise of the right of aminent domain,
and all existing and future improvemants and tixtures (al’ called the “Property”}, hereby releasing and waiving all rights under and by
virtue of the Homestead Examption Laws of this State,

Mortgagnr covanants: ihat al the ime of axecution haereof 1eve are no liens or sncumbrances on the Property except

Finidaly Fivisnce Co,
This mortgage consists ol iwo pages. The covenants, conditions, Zrovisions and assignment of rents appearing on page 2 (the
reverse side of 1his morigage) are incorporated herein by reference &y 7-3 8 part herent and shall be binding on the Mortgagors,
their heairs, succeasors and assigns.

‘The undersigned acknowledge receipt vl an exacl copy of ihis morlgane
DATED., This 11 th day of __May 1987

17 // .
/]{Q Zei '7//‘ el t (SEAL)

e {SEAL)

STATE OF ILLINOIS )
)SS.
COUNTY OF Cogok )

). the undersigned notary in and for said County. in the Stale atoresaid. DO HEREBY CERTIFY, Tha( Katic Willis
7981 8. Stewmrt Chicago, Illinol s 00621 Ml
personally known |0 me 10 be tha same person._ whose name —dbs . subscribed to the foregoing insirument, appeared
belore me this day in parson, and acknowiedged that Kho..signed, sealed and delivored the said instrument a8 ___ fres
and voluntary act, lor the usos and purposes lherein aet forth, inciuding \he releaso and waiver of tha right of homestead.

GIVEN under my hanr and notarial seal, this . ¢ , AD 19.&

This instrument was prepared by . Marge Dapiels S&l7 W, 79th St. Burbank Illinois 60459

(NAML & AQONESS)
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THE COVENANTS, CONMON’QSEJ ANJ QGLAVI'U‘ HF.Q QBX’)N PAGE 1 (THE REVERSE SIQE

OF THIB MORTGAGE)

1. Morigegor shail keep the improvemaents on the Property insured sgainst sny loss or damage occesioned by fire. sxtanded
coversge perils and such other hazerds as Mortgsges may require, through insurers approved by Mortgages, in amounts not less than
the unpaeid bafanes of the Indebwdness plus sny other indobtedness secured by the Proparty, without co-insurancs. Ths policies shall
contain ths standard morigsge clause in fsvor of Monigeges and, uniess Monglga' otherwise agress in writing. the originsl or. if this
i not » firet mortgage, a certificets or memarsndum copy of all policiss cowering the Property shall be deposited with Mortgeges.
Mortgagor shall promptly give notice of ioas to insurance companies snd Mo-?aun, If this is & tirat mortgege. Mortgagee may Nju-t
or compromise any claim and all procesds from such insurance shell be spplied. »1 Mortgagee’s option, to the instaliments of the Note
in the inverss order of their maturitias or to the restorstion of the improvements on the Property.

2. Morgagor covenants: to keep the Property free from other liens snd encumbrances superior to the lien of I~:s mortgage; to pey
sll superior liens or sncumbrances ss they fall due; to heep the Property in good and tenantable condition and repair. and to rmstore or
replace damaged or destroved improvements and fixtures: not to commit waste or permit waste to be committad upon the Property:
not to remove, demalish or matariaity siter any part of the Property without Mortgagee's prior written consent, except Mortgagor mey
remove e fixture. provided the fixture is promptly replaced with ancther fixture of ot least equal utility; to comply with all laws, ordi-
nances, and regulstions affecting the Property, to permit Mortgegee and its authorized representatives to enter the Property at reason-
able times to inspect it and st Mortgages's option, repeir or restore it; if this is & first mortgage. to pay Morigagee sufficient funds at
such times as Monplgu designetes. 10 pay the estimsted annuai resl estate taxes and sesessments on the rty and sll property
insurance premiums (hereinsftei “Escrow’), but, f not designated to be paid to Escrow. to pay besfore they become delinquant ail
taxed, sssessments and other charges which may be levied or sssessed ainst the Property. and to pay the proparty insursnce
premiums when due. Upon Mongegor's feilure 1o pedomn any duty herein, Mongagee may, at its option snd without notica. perform
such duty, including without limitation paying eny amount and the cost of such ormance shaeil be due on demand and secured by -
this mortgege, besring intsrest from dsta incurmed until date peid at the lower of the annual percentage rate disciosed on the note of
even date herewith or the highset rats sitowed by law. No interest will be paid on funds held in Escrow snd they may bs commingled
with Mortgsgee's geners! funds.

3. Mo?qu ~ithout notice, and without regard to the consideration, if any, paid therefor, snd notwithutanding the erxistencs st
that time of any '.\fet'or liens thereon. may relesse any part of the Property or any person lisble for sany indebtedness secured haereby,
without in any wey «dacting the lisbitity of any party 10 the Iindebtedness snd mortgage and without in any way affecting the priority of
tha tien of this morty4ge, to the full extent of the indebtedness remasining unpeid hersunder, upon any part of the sscurity not expressly
released. end may agr ¢ vrith any party obligated on the indebtedness or having ary intsrest in the security described herein tc extend
the time for payment ! ».1v or all of the Indebtedness secured hereby. Such sgresment shall not, in any way, release or impair the lien
hcir:ol. but shall extend t' e | sn hereof as ageinst the title of sl parties having any interest in seid security which interest is subjsct to
said lien.

4. Upon default by Mortsgor.in any term of an instrument svidencing part or sil of the Indebtedness; upon Mortgagor or s surety
tor any of the Indebtadness ces.ing to exivt, betoming insolvent or » subject of bankruptcy or other insalvancy pmnditt?s: or upon
bresch by Mortgagor of any cover.er . or other provision herein. stl the Indebtedness shsll st Martgegee's option be sccelarsted and
becoms immediastely dus and pays'si~; Morigagee shall have sl lawful remedies. including foreciosurs. but failure to exercise any
ramedy shall not weive it and all -omedies shall be cumulstive rather than sitemative; end in sny suit to forecioss the lien hereof or
snforce any other ramedy cof Mortgages unifer this martgage or any instrument evidencing part or sll of the Indebtedness, thers shatl
be silowsd and included sa additicnal irds Lt oneas 1n the decres for ssle or other judgmeht or decree. all expenditures snd expenses =~ |
which may be paid or incurred by or on be'alf of Mortgegee, inciuding but not limited 1o attorney's and titie fees.

8. Morigagee msy waive any defsuit without wyiving any other subssquent or prior default by MonF:got. Upon the commance-
ment or during the pendency of an action to | sreclioas this mortgage. or enforce any other remedies o ortgages under it, without
regard to the adequacy of the Property 88 mecu..ly e court may sppoint 8 receiver of the Property (including homestesd nterast)
without bond, end may smpower the receiver to ts’ 2 possession the Property and collect the rents. issues and profits of the
Property and sxorcise such other pawers as the cour” M)y grant until the confirmation of sale, and may order the rents, issues snd
profits. when so collected, to be held and applied L8 7A7 court may direct., Invalidity or unenforceability of any prowision of this
mortgage shall not sifect the validity or enforceability of 7oy ather provision. The covenants snd sgreements of all Mortgagors are
joint and seversl. This morigage benefita Mortgagee. its Jucce=sors and assigns. and binds Mortgegor(s} end their respective heirs,
anecutors. administrators, successors snd sssigns.

8. If all or any part of the Property or either s isgal or equ.table interest therein 18 soid or transferred by Mortgagor without Mart-
@4Qes’s prior writlan consent, excluding transfers by devise or ar'ecint or by operstion of law upon the desth of 8 joint tenant or &

riner or by the grent of » lessehold interest in & pert of the Prapury of thres years or isss not containing an option to purchase,

rtgeges may. at Mortgages's uption, declers sli sums secured by 7iis Mortgage immedistsly dus and payeble to the extent sllowed
by law and the noteis) hareunder snd any failure 10 exercise said optic . 2.0l not constitute 8 weiver of the nght tu sxercise the same
st any other tims.

7. Assignmenm of Rents. To further secure the indebtednsss, Mortgego: dr.es hereby ssell, un?n and transtfer unto tha Marigages
at the rents. issuss and profita now dus and which mey hereafrer became our :"der or by virtue of any leses. whether wntien ar oral.
or any letting of. or of any sgresemant for the use or occupancy of the Prope.iy or sr;-nart thereo!, which masy have been herstofors or
may be herestier made or agresd 10, it beirg the intention hereby to astablish an &’ /a0l 1e transter and sssignmant of all of such iessss
and agreemants unty Mortgsges, and Morgagor doss hersby appoint irevocally Mre tgages its true and lawful attorney (with or
without taling possession of the Property] 1o rent. iease or let all or any portion of ths Property o any arty at such ramal and upon
such terms as Mortgagee shall. in ita discretion determine. and to collect ail of said ren’s. i sues and profits arsing from or accruing st
any ume hersatfter. and ail now due or thet may heresfter become due.

Mortgagor represents snd agrees thet no rent has besn or will be paiJ by sny persan in < ~=session of any portion of the Property
for more than one installment in advance and that the payment of none of the rents to sccrus for any pormon of the smid Property has

~ besn or will be weived. relessed. reduced. discountsd or otherwise discharged or compromised ty *he Mortgegor. Mortgagor waives
any right of set off sgainst any person in possassion of any portion of the Property. Morigagar 0o wes not to turther sssign any of the
rents or profita of the Property.

Nothing herein conteined shall be construed as constituting the Morigsges 8 morigagee 0 PosasiLNON in the absence of the taking
of actus! possesaron of the Property by the Mortgagee. [n the exercise of the powers heren granted Norgstes, no lisbility shell be
asserted or enforced sgainat Morigages. all such lisbility buing expressly waived and reisased by Mongugre.

Mortgegor further agrees 10 oseign and transfer to Mortgagee by sepsrate written instrumsnt all future inez e~ wpon all or any part of
ths Propsrty and lu sxecuts and Jsliver. at the request of the Mortgages. all such furthsr assurances and ssiignments as Mongsges
shell from time to time require.

All lsases aMecting the Property shall be submitted by Mon“gor to Morngsgese for ita approval pror 10 the exacution thareot  All
spproved snd exscuted lesses shall ba specificatly sssigned to Morigagee by Instrumaent in farm satisisctory to Mortgeges

Although :t 19 the intention of the parties that this sasignment shall be » presert sssignmant. it 1g expresaly understood snd agreed
that Martgagee shall not sxsrcise any of the rights o powsrs conferred unnl the mangsage shall be in default.
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