UNOFFEIGIQL COPY. toep..

3 !S:?!ili;13£izr

{(INCLUDING ASSIGNMENT OF RENTS)

THIS INDENTURE WITNESSETH, THAT THE MORTGAGOR _Lavell Jamison and James Hall
{whethear one or more), of

T352¢ Ues Flalnes, Harvey, 1. inthe Gountyof Cook — and State of Hlinois
MORTGAQGES AN% WPRRHANTS to tha Mongagee, MERCURY FINANCE COMPANY of ILLINOIS of
Coy‘lyygéa 75 oo and State of Illinols, to secure the paymeni of a certain promissary note In the amount of
s L M exsculed by the Mortgagor, bearing sven date herewith, payabie to the order of Martgagee, with the Final
Instaliment due not later han , 10— : any extenslons, renewals or maditications of said note: and any cos'
advanced or expenses incurred by Mortgagee pursuant 1o this mortgage, inciuding without limitation, costs of collection,
{hereinatier the "Indebtedness”). the following described Real Estate:

Lot 12 and North % of Lot 13 in Block “0" in Academy Additlion to Harvey,
a Subdivision of that part of the Northwest % of Section 9, Township 36
North, Reage 14 East of the Third Principal Meridian, lying South of the
Calumet River and West of the Illinols Central Railroad and of all that
part of the Martheast % of Section B, Township 36 North, Range 14, East
of the Third Principal Meridian, lying south of the Calumet River
excepting that purt of sald Northeast '% lying South of Thornton Road

and excepting alsa the south 35 acres of the East % of the West % of
said Northeast % - 3’5 .Look County, lllinols.
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situated in the County of Cook in the State of [Ilinois, together with all privileges, sasements and
appurtenances, all rents, issues and profits, all awa: 92 and paymenis made as a result of the exercise of the right of eminent domain,
and gll existing and tuture Improvements and tixtures {z/ Called the “Property”), heraby releasing and walving all rights under and by
virtua o} the Homestead Exemption Laws of this State.

Mort?ag%r covenants: that a’:the ime of execu ?n heraot 1*:cte are no Hens or encumbrances on the Properly except
14 Great America Funding Corp.(Cartwrignt Savings Bank) and G. Electric Credit Corp,

and Continental [llirols Bank P

This martgage conaists of iwo pages. The covenants, conditions, rrovisions and assignment o1 rents appearing on page 2 (the
raverse side of this mortgage} are incorporated nersin by retersnce wns o7e a part hereol and shall be binding on the Morigagors,

their hairs, successora and asaigns.

The undersigned acknowledge receipt of an exact copy of this mortgage.

DATED., This 2nd day of June , 1987/

STATE OF ILLINOIS )
1SS,
COUNTY OF Cook )

I, the un Ts?neq notary in and for said County, in the State aforesaid, DO HEREBY CERTIFY. The’
Lave amison and James Hall o

personally known (o me to be the same pemon_.?_. whose name S subscribed to the toregoing inctrument, appesared
pefore me this day in person, and acknowledged that LheY signed, sealed and delivered the said insirument as _LNELT _ 4rge
and voluntary acl, for the uses and purposes therein set forth, including the release and walver of the right of homestead.

[

2nd 1. June , A.D. 19 87

GIVEN under my hand and notarial seal, this

00°ZT 1rig s Ml preB Sk Oeta mclUFIZ? S BarSBLTAM, oo, purvank. 1. 60459
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OF THIS MORTGAGE)

1. Mortgagor shall keep the improvements on the Properny insured aganst any ioss or damage occesoned by tire. extended
coverage perile and such other hezards ss Mortgagee may requirs. through insurers approvad by Morigages, 1 amaunts not less than
the unpaid balence of the Indsbtedness plus any olher indebtedness secured by the Property, without co-insurance. The polities shall
contain the standerd martgage clause in fevor of Martgages and. uniess Mongaxu otherwise agrees in writing. the anginal or, N vl
is not g fimt mortgege. « certificets or memamndum copy of 8l] policiss covenng the Property shall be deposited with Mortgsges.
Mortgagor shall pramptly give notice of toss to insursnce companies and Maortgages. !f this is & first mongage. Mongagee may l'Junt
or compromise any cisim and alt procesds from such insurance shal!l be spplied. st Mortgagee's option. to the instaliments of the Nate
in the (nverse order of their matunties or 1o the restoration of the improvements on the Property.

2. Mon?-gor aovenants: to kesp the Property free trom other tisns and encumbrances superior to the lien of this mortgage. to pay
all supenor lisna or encumbrancea as they fall due; (o kesp the Property in good and tenantable condition and repair. and 10 restors or
replace damaged or destroyed improvemants and fixtures; nat to commit wastes or permitl weste to bes committed upon ths Property.
not to remove, demolish ar materislly siter any part of the Property without Mortgages's prior written consent, sxcept Merigagor may
remove # fisture. praovided the fixture is promptly replaced with another fixture of st isast equatl utility. o comply with aill laws, ordi-
nances, and regulstions affactling the Property, 10 parmit Martgsgee and ita suthorized representstives 1o snter the Proparty st reason-
sble timas to inapect it snd at Mortgages's option, repair or restore it if this is s firet mortgage, to pay Monrtgages sufficisnt funds st
such times ss Mortgagee designates, to pay the astimated snnual resl astate taxes and sssessme.ita on the ry and sll property
insurance premiums (hereinafter “Escrow’j, but, if not designated to be paid to Escrow. to pay before they becoma dslingquant all
tanes, sssesements snd other charges which may be levied or sssessed sgsinst the Property. end to pay the property insurance
premiums when due. Upon Mortgsgor's feilure to perform any duty herein, Mortgeges may, at its option and without notice, perform
such duty, inciuding without limitation paying sny amount and the cost of such ornance shall be due on demand and secured by
this mortgege. beering intgrest from date incurmed until dete paid at the lower of the annusl pefcentage rets disclosed on the notas of
even date herawith or the highest rate sllowed by law. No intersst will be paid on funde heid in Escrow and they may bes commingled
with Mortgagee's geners! funds.

3. Morgages. v.'thout notice. and without regsrd to the consideration. if any, paid therefor, and notwithatending the sxistence at
that time of any iz wr,r liens thereon. may relssse any part ol the Property or any person lisble for any indebiadness secured heraby,
without in any wuy a7 ecting the liability of any party 10 the indebtedness and mortgage and without in sny way affecting the priority of
the lien of this mortgr 4. 10 the full extent of The indesbtedness remaseining unpaid heraunder, upon any part of the security not expressly
releaned. and may ayre”. with any psrty obligated on the Indebtedness or having any interest in the sscurity described herein 10 extend
the time for payment o ary or all of the Indebtedness secured hereby. Such sgresmaent shall not, in any way, ralaase or impai the lien

ho‘r;of, but shall extand n-. hon hereof as ageinat the title of all parties having any interest in said security which interest is subject (G
asid lien.

4. Upon defsult by Mortgig/ in any term of an instrument esvidancing part or sl of the Indebiedness; upon Morigagor or a surety
for any of the Indebtedness ce=s'.15 '> exist, becoming insolvent or » subject of benkruptcy or othaer insolvency proceedings; or upon
bresch by Mon?opor of any covens Ay or other provision herein. sll the Indebtednsess shall at Mongagee's option be accelerated and
become immediataly due and paysb'a; Mortgages shall have sll lawtul remedies, mcludinf foreciosurs, but foilure 10 sxercise any
ramady shell not waive it sand sil rer «dies shall be cumulative rather then sitarnative: snd in any syit to forecioss the lien hersof or
enforce sny other remedy of Mortpagea v-.Jer this mortgage or any instrument svidencing part or all of the Indebtedness. there shall
be sllowed and included as additional in(isb ecnesa in the decree for sale or ather judgment or decree. »if sxpenditures snd axpenses
which msy be paid or incurred by or an Loz a of Mortgagee, including but not limited to attomey’s end ttle fess.

5. Marigagse may waive any default withou’ wowving any other subsequent or prior default by Mongsgor. Upon the commenss:
ment or during the pendency of an action to ¢ racic ae this mortgege. or enforce any other remedies of Mortgsgee undesr it, without
regard to the sdequacy of the Property as sacuity. "™e court may & int & receiver of the Prepernty lincluding homaestesd intarast)
without bond, and may smpower the receiver 10 shy poesession the Property and collect the ronta, issuss and protits of the
Property snd sxsftise such other powers as the cou~. 7.0y grant until the confirmation of aale. and may order tha rents, issues snd
profits, when 8o collected, to be heid and applied aii ths ~ourt may dirsct. Invelidity or unenforceability of any provision of this
mortgege shall nat atect the validity or enforcesbility «i 7av other provision. The covenants and sgresments of sll Mongegors are

joint and several. This morigage benafits Morigsges, ite s ccessora end sssigns. sand binds Morgsgor(s] and their respective heirs,
executors, administrators, st s and igns

8, if al! or any part of the Property or sither 8 isgal or equi able interest tharein is sold ar trunsferred by M sgor without Mort-
gages’s prior writien consant. axcluding transfers by devise or Zaroomt or by operstion of law upon the desth of a joint tenant or s
rfingr or by the grant of & leasehold interast 1n 8 part of the Pr(pe’ty of three years or less NOt containing an opuon 10 purchese,
rgeges may, at Mortgagee’s option, declare aif sums secured by 0’y Mortgege immediately dus and payabis 1o tha sxtent sllowed

by iaw and the nots{s} hereunder and sny failure 1o sxarciss said optiin hnll not constituts @ waiver of the nght to exercias the sams
at any other time.

7. Assignment of Renta. To further securs the Indebtadness, Mortgegcr 7.0ns hareby seil. assign anc transfer unto the Mortgsges
aH the rants, issues and profits now dues and which may herssfter become diwe under or by viriue of sny lssse. whether writien or orsl.
or sny lstting of. or of any agresmaent for the use or occupancy of the Propesty Lc any pant thereo!, which may have besn herstotore or
may be hersafter made or agreed 1o, it being the INtention hermby 10 establish an ab ciute transfer and sasignment of afl of such (eases
and sgreements unto Morigagas. and Mortgagor does hareby sppoint irrevocab y Murtgeges its trua and lawtul attomey (with or
without teking possessicn of the Property) to rent, lease or let all or sny portion o..the ““roparty to any party st such rental snd upon
such terms as Mortgages shall. in its discretion determine. and to collect all of said reris csuss and profits srising from or sccruing at
any time heresfter, and ail now due or that may herestter become due. )

Mortgagor represariis and agrees that no rent hes besn or will be peid by any person 7/ posssssion of any portion of the Propeny
for more than one instalimant In advance snd thet the payment of none of the rents to #ccry” “Z. rny partion of the sad Property has
been or will be warved. relessed. reduced. discounted or otherwise discharged or comprormise d by the Mortgagor. Mortgsgor waives

any nght of sst off sgeinar any person in possession of any portion of the Property. Morigagor #g.ei1s not to lurther assign any of the
rents or profits of the Property.

Nothing herein contsined shall be canstrued as constituting the Mortgages s morigages In possesr on i1 the sbaence of the taking
of actual possession of the Property by the Mortgages. in the exerciss of the powars herein granted Mo’ a-3ee. na isbihty shall by
ssserted or enforced sgainst Mortgages. all such liability being expressly weived and relessed by Mongar o

Mongagor further sgrees to assign and trensfer 10 Mongsgee by separate written instrumaent all future isz4e= upon all or sny part of

the Property and to sxecute snd deliver, st the request of the Mongagee. 8ll such further assurances and ar Ar,oments as Morgagee
shail from tims to time require.

All leases sitecting the Property shall be submitted by M r 1o Mortgegee for 113 spprovsl prior to the e e tion therpo! Al
approved and exscuted lesses shall be specifically assigned to Mortgages by instrument in form sstisfactory to Marngages

Although 11 18 the intention pl the parties that this sssignment shall be 8 pressent assignment, 1t 18 sxpressly understood and cyreed
thet Mortgeges shall not exercise any of the rights or powers conferred until the morigage shell be in dmutt.
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