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State of lllincls

Mortgage

3 4 7 han # 0015555
™3T "% 262 994 7038

g7 61

This Indenturs, Made this 11th

MIDWEST FUNDING CORPORATION
a corporation organized and existing under the laws of

Mortgagee.

WILFRED R. VILIANUEVA and RITA VILLANUEVA, His Wifﬁ

day of November 19 B7between

» Morigagor, and
the State of Illinois

i . _ |
e oy S 05 LIS LY 9O BT e

date herewith, in the piincipal sum of

payable with interest 3 she rae of
per centum { 10.

office in - ’

77,850.00

Ten and one half

'lu\pct annum on the unpaid balance until paid, and made payable to the order of the Morigagee at its
ILLINOIS

, OfF

at such other place ns the holder may d -«if nate in writing, and dchvcrcd the said principal and interest being payable in monthly instaliments of

hundred twelve and 13/100

on January 01 19 88

20 17

Dollars {3 }

. and o' likesam on the first day of each and every momh thereafter until the vote is fully paid,
except that the final payment of pringipal and intorest, i not sooner poid, shall be du and nuyublcmn the first duy of DeCember

LW

Now, therefare, the said Mortgagor, for the better secur.az o7 the payment of the said principll sum of money and inleres: and the perfor.

mance of the covenants and agreements hereln contained, doer by thase presents Mortgage and Warrant unto the Morigagee, its successors
or asaigns, the following described Rea! Estate sliuate, lying, ani/ bel.g in the county of QOCK

and the State of lllinois, to wit:

1OT 13 IN BLOCK 17 OF HRUNO JONIKAS FOREST VIFW HILLS UNIT NUMBER 3, A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SPLTION 18, TOWNSHIP 36 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN OCOM, COUNTY, ILLINOIS.,

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION JAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN 2ND THE COVENANTS AND
AGREFMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENAIMS AND AGREEMENTS
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HEREOF.

Ttem 4 28-18-207-013 ABO M\

Together w B?lhklll’l and s?nluE he teneme

108 < ments, ﬂ eﬁiﬂmmu and l]gumnlnm

thereunio belonging, and the rent, ix.ues, and profits

thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plunb-
Ing and other fixtures In, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, tile,

and interest of the sald Morigagor in and to sald premises.

To have sad to hold the above.doscribed premises, with the ap-

purtenances and fixtures, unto the said Mortgagee, its succestory
and assigns, forever, for the purposes and uses herein et forth,
free from all rights and benefits under and by virue of the
Hoinestead Exemption Laws of the State of lllinols, which said
rights and benefits the sald Mortgagor dots hereby expressty
relonse and walve.

And sald Mortgagor covenanis and agrees:
To keep said premises In good repair, and not to do, of permil

to be done, upon waid premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this Instrument; not to suffer uny lien of mechanics men or
malerial men to attach to said premises; to pay to the Mortgagee,
a1 hereinafter provided, until said note v fully paid, (1) a sum
sufflciem 1o pay all taxes and assesamients on sald premises, o
any tax or astessment that may be levied by authority of the
State of Mtinols, or of the county, tuwn, village, of city in which
the wad land Is dtuate, upait the Morigagor on account of the
ownership thereof; (2) & sum sufficient to keep all buildings that
may & any time be on said premises, during the continvance of
sald indebiedness, insured for the benefit of the Mortgagee in
such forms of Insurance, and in such amounts, as may be re-
quired by the Mortgagee.

Thie form 16 ueed In connection with morigages insured under the one- 10 fgunfamily programs ol the Natlonal Housing Aot whioh provide

for partodio Morigage Ineursnae Premium payments,
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All Insurlncelhﬂfbe cmied in companies approved by the
Mortgagee and the, poiities and rel‘::m thereol shall be held by
the Morlsun d have attached. thereto loss payable clauses in
favor of and in Yorm' acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail 1o the Mort-
gugee, who may make preof of loss if not made promptly by
Maortgagor, and each insurance company concerned is herehy
authorized and directed 1o make payment for such loss directly 10
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereol, may be
applied by the Mortgagee at {is option either to the reduction of
the indebtedness hereby secured or to the resioration or repair of
the property damaged. In event of foreclosure of this mortgage
or other fransfer of title to the mortgaged property in extinguish.
ment of the indebledness secured hereby, all right, title and In-
terest of the Mortgagor.in and to any insurance policies then in
force shall pass to th< ourchaset or grantee.

That il the premises, ‘ot uny part thereof, be condemned under
any power of eminent domair, or acquired for a public use, the
damages, proceeds, and the'considoration for such acquisition, 1o
the extent of the Tu}) amount of inyeredness upon this Mort-
gage, and the Note secured hereby rerialning unpaid, are hereby
assigned by the Mortgagor to the Mort ezce and shall be paid
forthwith to the Mortgagee to be applied by-ii on account of the
indebtedness secured hereby, whether due co0).

The Mortgagor further sgrees thai should 1his wortgage and
the note secured hereby not be eligible for insurance (incer the
National Housing Act within gixt days from thr date
hereof) written statement of any officer of the Department.o©
Housing and Urban Development or authorized agent of the

Secretary of Housing and Urban Development dated sibsequent
days’ time from the dale of this mortgage,

to the Sixty
declining to insure said note and this morigage, being deemed
conclusive proof of such ineligibility), the Mortgagee nr the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days alter the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

And in the event that the whole of said debt is declared 1o be
due, the Mortgagee shall have the right immediately 1o foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and without notice to the said Mor(.
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or lor
an order to place Mortgegee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with pawer to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

AL GORY .,

costs, faxes, insurance, wil other items necessary for the protee.
tion and preservation of the property. .

Whenever the said Morigagee shali be placed in possession of
the above described premises under an order of a court in which
ah action is pending to foreclose this mostyage or i subseqguent
martgage, the said Morigagee, in ity disgretion, may: keep the
said premises in good vepatin, pay such cutrent or back tases and
assessments 48 may be due on the said premises; pay for and
muaintain such insurance nsuch amounts @s shall hive been re
quired by the Mortgagee; lease the said premises (o the Mon-
gagor ot others upon such terms and conditions, either within v
beyond any period of redemption, as are approved by the court;
collect and receive the renty, issues, and profits for the use of the
premises hereinubove described; and employ other persons unyd
cxpend jtself such nmounts as are reinonably necessiry to carry
aut the providons of this paragraph,

And [n cuse of fureclosure of this morgege by said Mortgagee
in any court of law or equity, & reasonable sum shall be allowed
for th: solicitor's tees, und stenographery' Teey of the complain
ant in sach proceeding, and also Tor afl outliys lor docamentary
evidence and the cost of a complete ubstract of title for the pur-
pose of such foreclosure; and in cise of any ather suit, o legal
proceeding, wherein the Mortgagee shall be made a party theteto
by reason of this mortgage, its costs and expenses, and the
reasonable Tees and charges of the altorneys or selicitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shall be & further lien and charge upon the vl
premises under this mortgage, and all such expenses shall hecome
50 much additional indebtedness secured hereby and be allowed
in any decree foreclosing this mortgaye.

And there shall he included in any decrec forecloving this mon-
zoge and be paid out of the proceeds of any siale made in pur-
suanse of any such decree: (1) Al the costs of such suit or suits,
adverisizng. sale, and conveyance, including attomeys', solicitors’,
and stensgraphers’ fees, outlays for dovumentary evidence and
cost of s abstraet amd examination uf title; (23 all the moneys
advanced by the Morgagee, if any, for the purpose authorized
the mortgage with imierest on such advances at the tate set {orth
in the note secured fweroby, from the time such adsanees are
made; (3) all the accrurd werest remaining unpaid on the i
debledness hereby seourea 143 all the ~aid principal money re-
maimng unpaid The overplus of the proceeds of sale, if any,
shall then be paid to the Marigagos

I Muortgayor shall pay sand notesat daasime and in the manne
aloresaid and shall abide by, comply withy and duly pertorn all
the covenants and agreements herein, they this comseyunce shall
be null and voud and Mortgager will, within @ity (301 dys ahig
written demand therefor by Mortgagor, exectite & release of
satisfaction of this morgage, and Mortgagor hereby waives the
benelits of all statutes or laws which require the catlier execution
or delivery of such rebease or satisfaction by Mortgagee.

[t I8 expressly ggreed that no extension of the time for pasment
of the debt hereby secured given by the Mortgagee to any sue-
cessor in interest of the Mortgagor shall operate to refease, in
any manner, the original liability of the Mortgagor.

The covenants hierein contained shall bind, and the benclits
and advantages shall inure, to the respective heirs, execulors, ad-
ministrators, successors, and assigns ol the parties hereto.
Wherever used, the sicgular number shal inclace the plinal, the
plural the singular, and the masculine gender shall include the
feminine.
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or hia designes, dacluare all
sums secured by this morigage lo be immediately due and payable il all or a part of the property is sold or
otherwise translerred (other than by devise, descent or operation ol law) by the mortgagor, pursuunt to a
contract of sale executed not later than 24 montha alter Ihe date of execution of this mortgage or not iater than
24 months alter the date of a prior transfor ol the property subject to this morigago. to a purchaser whose
credit has net bren approved in accordance with the requirement of tho Commissioner.

L tical i s L eveber L)
ROTaWe! ILFRED K. VILLANUEVA Dato

Mm_r_!.__. < Novenber 11, 1987

Botrower orma VILLANUEVA

Date

Borrower Date

Borrowar Dale

(A AR RN RN RN N R N N AR NN N RN N NN e R R A N N NN X AR N Y AR E SRR 2 X221 ]

— kA e by e —

State of ML\.‘Q_’V)
O’{_A@)’P/-’ 58. 6‘

County of

that __WILFRED R, VILLANUEVA and RITA VILLANUEVA, His Wife . . .

personnally known lc me to be the same peraon .S.whose name _S. subscribed 1o tha foranoing instrument,

?
1, the undersigned, a notary public in and for the said County, in the Stale sfci22sid, DO HEREBY CERTIFY a
-
v

appeared before me this day in person, and acknowledged thal ___ he .__ signed, sealec a:id delivered the
said instrument as THEIR Iree and voluntary act, for the uses and purposes the vin set lorth,

»-

Given under my hand and official seal, this \‘ \ day of

Notary Public

Commission Expires

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, Illinois 60515

1
-

MK 021-P Rev 1488




