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RIDER TGO INSTALLMENT AGREEMENT FOR WARRANTY DEED
DATED THE . DAY OF NOVEMBER, 1987, . BY AND BETWEEN
HERITAGE" COUNTY BANK T/U/T 2674 DATED APRIL 16, 1985
SELLER, AND JOHN B. LOPEZ, JR., PURCHASER

1. The Seller and the Purchaser hereby agrce that the purchase
price to be paid by the Purchaser. to the Seller for sald real property,
along with all 1mprovements thereupon shall be FORTY-THREE THOUSAND
and. no/100 ($43,000.00)"° Dollars, whrch shall be paid 1n the fDllOWlng

manner:
A. $3,000.00 at c1051ng.-’

2. The prlnclpal sum of $40, 000 00 wrth interest thereon
at. the rate of Ten (10%) percent +o be amortized over a 30
yfar period in. monthly lnstallments of $351.03- beginnlng
Janvary 1, 1988. The final: payment ‘for: the: fauil- unpaid -
balaice of principal” ‘and 1nterest shall become due on

Jana=cy 1, 19900

2. The first mcnthly 1nstallment payment due the Seller from
the Purchaser as' #foresaid: shall be due and, payable ‘to the Seller
on the. first day of Tanuary, 1988, and all monthly . installment pay-
ments due the' Seller [rom the Purchaser, hereunder, shall. be due and
payable to the Seller on_ the first day’ of each’ consecutive ‘month
thereafter. Any payment due the' Seller ‘under” thls Agreement shall
be deemed timely if paynen+ is received: before . the :15th' day fo the
month in which the paymenc is due. ‘ALl payments to. the:Seller,
excepting the final payment cuz. ‘hereunder, shall. be sent by first
class mail to the seller at thaa following designated address.

™

Norm Jacobus , P
10305 8. Leslie Lane-- : _
Chicago Pzdge,,Illin01s 60415 B

3. No prepayment penalty or fee o~‘any klnd or, amount shall
be charged. to the Purchaser for earliary payment of’ the outstandlng

principal balance in whole or in ‘part.

Purchaser shall elso dep051t with Seller as Escrowee an amount

4.
ual £2 ol dl%&u&é}%m mmn cs%g eggﬁe% cﬁﬂis %Bglfngalﬂaaaxsgttand

of
Of mo %y ﬁiaser shall have the express r1ght to enter into a
sales contract (other than an 1nstallment contractl at any time,
to sell the premisés; and in connection’ therewlth the Seller shall
provide Purchaser with a- wrlttenfstatement ‘of" comple*e indebtedness
and allow payment of daily interxest’ tal clos;ng date. Sellexr shall be

paid in full from the closing. proceeds.;

6. Notices or demands from the Seller or Purchaser +o one another”
shall be made by certlfled mall, return recexpt requestee [ =5 by tele-

gram with confirmation’ ¢copy.-

7. Seller. covenants to Purchaser that Seller will pPlace nc add;t;onal
mortgage indebtedness . agalnst this- prcperty, other” than as shown on the.
title insurance commitment, during the term of ‘this agreement., except
indebtedness incurred. under line of- credit with Trust as collateral. .

8. At the time of ‘elosing;’ Seller ‘shall depos;t with SeBiers' -
Attorney, John'S. Mondschean, the following 1tems-“ P

: 5._ ‘i'l ,,\
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i
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A. Letter of Direction'for’a~Trustees‘ Deed

‘ 1
in duplicata; ‘and o ' , d&;

B. Alta Statement,

C. An- Affldavit of Tltle and Bill of Sale and Tranﬂfer ﬂ?p
Declarations executed by " Seller.’ _ _ _ -
R e Ty
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The,attorney;”John-s. Mondschean, ox hisfﬁominee;;shélL.a¢t_as_
escrowee for the benefit of'Purchaserfand;Selleg—underwthe.terms‘of.

the escrow instrnctiohs‘attached*hereto and made a part of this
Agreement. ) o

9. The parties hereto do hereby égrée”andlundéiétand‘that;this
Rider shall be attached tc and be made a part of the Installment Agree-=
ment for Warranty Deed refarred to above and;thq;term;'hexcof are .

o PR

incorporated therein and in_ the event that there 1is ajcoﬁflICt.bétween
the aforementioned Agreeméntnandpthe'te:ms_ofﬁth;sjnide:,~this Rider
shall control and be of full force and effegt;nptﬂithstanding'ahy con-

trary provision in thefsaid'Instgllment'ngfeemént;'

Heritagé‘Cbﬁh£§VBénklas'T}U/T’2674
dated 4-16-85 e







John S.. Morndschean
Attorney at Law

12201 S.- Western Avenue
suite 16 L
Blue Island, Illinoi5'60406

vou are hereby 1nstructed -to. make deILVery of the followlng
descrlbed instruments- herewith depcsited ‘ins escrow upon: del;ver¥ .
to you of ~atisfactory .evidence of complzance wlth the Instructions
to EscroWef‘enumerated ‘below. ‘

1.
2.
3.
4.

5.

1.

JOHN B. LOPEZ, JR. or his legal representatlxe when the Installment
Agreement for Warranty . Deed ' [attached ‘hereta) has. been fully com-
plied with’ and fulfilled, and has’ ‘heen satisfied n{ ‘payment in ‘full

of the amount due . tnereunﬁer.,
2. &ll of the enumerated instrumenta described above »hall be
delivered to NORM JACOBUS, or his legal representatl - apon re-—

ceipt of notice to Escrowee that JOHN- B. LOPEZ," JR,_h&s Jefaulted
under said Installment Agreement, .and that said default cozs not.
been cured as. prov1ded inder the laws of the ‘State. of fTilirnis re-

lating to such matter. -

SELLER: - , - PURCHASER:.

Herltage County Bank as T/' /T 2674

RECEIPT OF THE INSTRUMENTS.DESCRIBED ABOVE IS HEREBY ACKNOWLEDGED.
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ESCROW INSTRUCTIONS:

-

DESGg}?TION'oF'INSTRUMENTSFDE§OSIEEbe7

Letter of Directi(n far'TrusEeesﬁ Déédf"i”“
Alta Statements, in aaplicate;
Bill of Sale; ) '

Affidavit of Tltle,

Real Estate Transfer Declaratlons : _
State of Tilinois)" - T

INSTRUCTIONSQTO‘ﬁﬁFFéWﬁﬁf-"

The instruments numbered‘i td,s'above A to be dellvered to

—8’?—“»18‘745

JOHN 6. MONDSCHEAN, E
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