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MORTGAGE

THIS INDENTURE WITNESSETH: That the undersigned,
..george Olaxiu and . ..
ot lheCitYOfChicago County o,CQOk
hereinafier referred to as the Mortgagor, does hereby Mortgage and Watzant to
STERLING FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO

a corporatlon orgemized and existing under the laws of mestatGOfIllinoégOR . hereinafter

referred to as the Mortgagree, the following real estate, situated in the County of ...
In the State of Illinois, to wit:

Lot 19 i.1.Block 2 in Portman's Addition to Ravenswood, a Subdivision
of the Wast 12 Acres of the North 31.21 Acres of the Northwest guar-
ter ©f ths 3outhwest quatter of section 7, Township 40 North, Range
14, East of the third principal meridian, in .Cook County, Illinois
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TOGETHER with all bulldings, Improvements.¢'=turcs or appurtenances now or hercafter erected thereon, including nall
apparatus, equipment, fixtures, or articlas, whether n 7ipgle units or centrally controlled, used to supply heat, gas, alr condl-
tloning, water, light, power, refrigeration, ventilatlon-or otherwise and any olther thing now or hereafter therein or tercan
the furnishing of which by lesaors to lessees Ia customur, or appropriate, including screens, venelian biinds, window shades.
storm doors and windows, floor coverings, acreen doors, \n-a-2<>F beds, awnings, stoves and waler heaters (all of which are
declared to be a part of said rcal estate whether physically attiched Lhereto or not); and also together with all casements
and the renta, issues and profits of said premises which are hereby pledged, nstlmied, transferred and set ovar unto the Mort-
gager, whother now due or hereafter to become due under or oy virtue of any lease or sgreament for the use or wecupiney
of sald property, or any part thereof, whether sald leasa or A recrment ba written or verbal and whelher it 1s now or may be
hereafter cxisting or which may be made by the Mortgagee undc. tbhs power hereln granted to it iU being Lhe Intention here-
of (a) to pledge said rents, ixsucs and profits on a parity with sact ot catate and not secondarlly and such pledge shall pot
e deemed merged In any foreclosure decree, and (b) to establish wl alsolute tranafer and assignment to the Mortgagee of
all such leases and agreements and all the avalls thereunder, togethe: calth the right in case of defaull, either before or
after foreclosure sale, to enter upon and take exclusive possession of, ‘ansage, maintain and operate sald premiscs, or any
part thereof, make leases for lerms deeined advantageous Lo ML, terminate c~wnodify existing or future leases, collect said avnils,
rents, issucs and prolits regacdless of when earned and use such measures whethoolegal or equitable as it may deem proper to
enforce collection thervof, employ renling agencies ur other employees, alter o repair sald premises, buy furnishings and equip-
ment therefor when it deems necessary, purchase all kinds of insucancs, and in fenercl exercise nll powers ordinarlly incident o
absolute ownership, ndvance or borrow money necessary for Any purpose hereln oot 1o secure which n len is horeby cre-
ated on the mortgaged premises and on the inceme therefrom which len is prior th tlia llen of any other indebledness hereby
secured, nnd oul of Lhe income retain reasonable compensation for Haelf, pay Insuravce promiums, laxes snd assessments, and
all expensea of every kind, including otltorneys' fees incurred in the exercise of the prwvers herein given, and from time to
time apply any balance of income not, In iits sole discretion, needed for Lhe aforesald puiposes, first on the interest and then on
the principal of the indebtedness hereby secured, before or after any decree of foreclosure, and on the deficieney In the pro-
cecds of sale, If any, whether there be o decree in personam therefor or hot. Whenever ail of the indebtedness secured
heeehy 1s paid, and the Mortgagee, in ils sole discretion, feels there is no subataniinl uncorvected. defauit in performance of
the Mortgagor's agreements herein, the Mortgugee, on satisfactory evidence thereol, ahall relliiquich parsession and pay 1o
Morlgagor any sucrpius incoms In its hands. The possession of Mortgugee muay continue until a'l Iniehtednoss so('urml_hu-rvhy
Is pakt in full or until the delivery of o Master's Deed or Specinl Commissioner's Deed pursuaniio s lecrea foreciosing the
lien hercof, hut It no deed be Issued then until the expiration of tho stalutory pesiod during whiea ' miay be insurd, Mort-
gagee shall, however, have the dlscretionary power at any time (o refuse ta inke or to abandon posscantan of sald eemises
without affecting the lien hereol. Mortgagee shall have all powors, if any, which it niight have had v ithout this paragriaph.
No suit shall be sustalnable against Mortgagee based upon aclts or omissions relating to the subject matter-of this partagraph
unleas commenced within sixty days after Mortgagec's possessicn corses

TO HAVE AND TO HOLD the sald property, with said hulldings, improvenients, fixlures, agpurtennnces, spprrastus
and equlpment unta sald Mortgagee forever, for the uaes herein set forth, free from all righta and benefity under the Jlome-
stead Exemnption Lawa of the State of [tilnols, which sald rights and bencfita sald Moartgagor does herehy release and walve.

TO SECURE the payment of a certain indebtedness from the Mortgagor to the Mortguger evidenced by n nute made by
the Mortgagor in favor of the Morigagee, bearing even date herewith in the sum of Seventy Thousand
. 804 NO/L00 smmemmm— e e n e m—en=Doliars ($ 70, 000,00 1, which note.
togelher with interest thereon as provided by sald nele, I payable in monthly Installments of . Six Hundred

seventy five and 52/100 —==mew—c—mecaemeccccccaae oo Dolars (3 875,52
First December 1, 1987

on lthe day of each month commencing with .. until The onfire »sn is pand.

THIS INSTRUMENT WAS PREPARED BY:

STERLING FEDERAL S & L OF CHICAG
5920 WEST NORTH AVENU I

" ——

CHICAGO, ILLINOIS 60639 00 wmAIL |

‘To secure pecformance of Lhe other agroomenis in sald ; tm‘lwrnby incorporated herein nnd made u purt
hereol, and which provide, umong cther things, for an sdditional monlhl% payment of one-twellth (1/13th) of the estimated
annual taxes, asseaamcnts, insurance premiume and other charges upon the morigaged premises. And 1o secure possibie fu-
ture advances as hereinafter provided and to sccure the perfarmance af the Morigagor's covenanta hersin contained,
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certificates and similar data and sssurances with reapect ta title as Morigngee may reasonahly deem necessary elther to
prosccute such muit eor to evhlenee o bidders at any sale held pursuant to such deeree the true Utle to or value of sald prem-
1ses; all o which aforesaid amounts topether with interest as berein provided sholl be immedintely due and payable by the
Mortgagor in connection with (n) any proceeding, including probate or bankruptey proceedings to whibch elther pa by hoereto shill
he a party by reason ol thig moriginge or the note hereby sccured; or (b} preparations for the coinmencoment of any suit
for the foreclosare hereol afler the aecrual of the right to foretlose, whelher or not actually ecotnlmenced; o0 (e} prepara-
tions for the defense of or inlevvention In any sult or proceeding or any threatened or contemphuded suit or proceedimg, wiuch
might affecet the premises or the security hereofl. In the ovent ol a foreclasure sale of said premisxesy there shal) first be padd
out ol Lthe procecds therrof ol of the aforesnid items, then the entire Indebtedness whether dite and payable by the terms
hereof or not nned the interest due thervon up o the time of such sale, and the overplus, i any, shall be piod to the Mort-
gagor, aml the purchaser shali not be obliged to see to the application of the purchase moncy

(6) ‘That each riht, power and remedy herein conferred upon the Morigagee is cumulntive of every othur right or
remedy of the Mortgagere, whether herein or by law conferred, and mnr be enforced concurrently therewith; that no wawver
by the Mortgagee of performance of any covénnnt herein or i suld oblgation contalned sisall thercalter ln any wannee nf-
tect Lhe righl of the Mortgagee 1o require or to enforce performance of the anme or nny other of sakd covenants; that where-
ever Lhe context hercof requires, the masculine gender, as used herein, shall include the feminine, and the singular number,
as used hevein, shall inchide the plural; that all rights and obligations under thig mortgage shall extend to and be binding
upon the respective helrs, vxecutors, administrators, succeasors and asasigns of the Mortgugor and the succesors and nssighs
of the Mortgagee; and thal the pawera hereln mentioned may be exercised ns aften as occaslon therefor ariacs.

(7) It is hereby agreed that the Mortgagee shall not be obliged to pay
mortgagor any interest, dividends or earnings whatsoever on any and all
funds paid ry the Mortgagor hereunder or under the note secured for taxes,
insurance «r.other such purposes; and Mortgagee shall have the right to
co-mingle all’ such funda,

(8) it is nrnrieby agreed that in the event the Mortgagor sells, trans-
fers, conveys or-Jisposes of the property herein inveolved or suffers or
permits the transfer-of the title to said property by operation of law or
creditor process or Lurther encumbers said property without flrst securing
the written consent of the Mortgagee then and inaany such event at the op-
tion of Moritgagee, the futire principal balance of this mortgage and the
note secured hereby shallY lLaecome immediately dum=and payable together with
all accrued interest. (The foregoing provision shall not apply in the ev-
ent the transfer of title is occasioned by the death of the Mortgager).

(9) "Mortgagee shall be en’itled to a reasonable fee for its services
in preparing and executing a Relunse for this Mortgage".

IN WITNESS WHEREOF, the undersigned have hersunto set thelr hands ar seals, u:h....Sth

November 87
BY OFf .o comiinccorcasmccns cststeaseisrssrers —esesonsassrersssssnse o A.D. 18 ... ...

(.

8?61 806;:

STATE OF ILLINOILS

1

83,

counTY OF...Cook ... |

I, _.13951:"“9'1: ‘StaCho ..., & Notary Public in and for sald county, In the State aforesaid, DO

HEREBY CERTIFY that............ .. 520rge Olariu and

personally known to me to be the same person(s) whose name(s) ila) ¢are) subscribed to the foregoing instrument, appeared
before me this day In person and acknowledged that..... . CY.............signed, sealed and delivered the sald Instrument as
e helr e and voluntary sct, for the uses and purposes therein set forth, including the release and walver
of the right of homestead.
GIVEN under my hand and Notarial Seal, this......2E0 . day of...

My Commission Expires bilarch28,1988 Notary Publle

November = =~ . AD1.87
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