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CREDIT 10107 WEST GRAND AVENUE 876 =
FRANKLIN PABK, JLLINOIS 80130 76183 15

TH:E"MORTGAGF (“Security Instrument”) ia given o November 13 .19 87 . The mongagor in
: . Korczak and Jacqueline Korczak, his wife " "
("Borrower ™).
Thla Security Instryment is given to Firsl State Bank and Trusl Company c1 Frankln Park, which is an llinois banking nnsocmhon and whose
address is 10101 West Grand Avenue, Franklin Pnrk lihnois 80130 (“Lender’). Barrower owes Lender the muaximum principal sum of
Twenty-five thousand and 00/ )00=====s-mcemroaaen e cccnmaes Dollars
lU S 5 2 5 000 DO . .J. or the aggregyate unpaid ameoun! ¢! all loans made by Lendm pursuant to thal cartamn $mart Money Credit
Line Agraamnm ( Agroemenl )al aven date herewilh whichever is 1e3s. The dabt is avidencod by (he Agreement exoculed by Borrower dated
the same date as ihs Secunty Instrumant which Agreemant provides lor monthly inlerast paymaonts, with the {ull daty,  not paig oarher, due
and payable on demand alter llve yoars from the dala of \his mortgags The Lendnr will prov:do the Borrower with n final payment notice
at loast 90 days betore the hinal payment mmust bu mada. Tha Agreement provides hal foans may be rmade from timo Lo tima (but in No evam
later than 5 years from the dale hereof) not lo oxceed the above siated maximum amount cutslanding at any one timo. All luture 1oans will
have the sama priority as 1he original loan This Securily Instrumant secutes to Lander: () the repaymon| of tho debt evidenced by the Agres-
mant, with interast, and all renewals, extensions and modifications; (b) tho paymanl of all cihar sums, with intarest advanced under paragraph
6 lo prolect tha sucurily of this Secunty Instrumont, and {c) the perlermar.ce of Borrowor's covenants and agrosmuonts under this Secunly
Instrument and the Agreemant For this purpose, Borrower does hereby morigage, grant and convay to Lendar the followng described proper.

ty located in O County, llinois’
Lot 27 in Second Addition to Marconl Constructlion Company's West Manor Devoh}pmﬂn!. bel

Subdivision in tihe.West half of Sectlion 2B, Township 40 Norl.hbsg}"gj\ R: !2142 “,}g}:u;hilerg;-‘:oo°

/‘L/. 0

i M : Finois.
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2045 Riverside Drive o o .. .(Streey,

which has {he address of
ranklin Park } L {Ciy), Uinots, 601 3t ) . .. {(Zip Codn),

( Proparry Addrass IR
TOQETHER WITH ali unprovements now or hueegtior grected on tho proporty, and all unsemants, rights, appurtonancos, ronts, royaltion, mineeai,
ol and gas rights and pralits. waler nghts and atock ancd 2!l hxtuson now of horoaller o part ol Lhe proparly All roplucemorniy and additicns shall alse
be covered by this Secunty Instrumant Ali of the fore going 18 relfarrad (a in ths Securdy lnatrumant as the "Propmty ™.

BORAROWER COVENANTS that Borrower I lawfuliy 822%d on tho ostalp horaby conveyad and has the right to mongage, (rant and convey the

L~993287-C ¢

Praperly and that the Proparty 19 yunencumbaersd, oxcenl io7pacumbrancan of tecord Borrowar wattanta and will dofoimd qonaraily th 0 the
Property against all claims and demands. subject to any encamyrunces of racord. Thore is & prior maortgage lrom Bum or lo,
- _ . nfa : } 5 ateg
e e s n»/"'a and racordod 0e aucument nuntbar n/a T
< COVENANTS Borrower and Lender covenant and ngiree 18 1olows: ‘
thf Iatn chn o8 if

1. Payment of Principal and Interesi. Borrawar ahall promptly Doy whon due the pancipnl of and inturgst on

any and cther charges avidencod by the Agreamont

) 2 Application of Payments, All paymants recelved by Londor sha'l be applied 1o tho annuat feo billed! and unpnid late chquu angd o
“3 other charges, interest due. and then, 1o principal -~
3 Charges: Liens. Borrower shall pay a# 1axas, ascasamanty, chargea. tase and imposhions nlitritbutabin 10 the Property which may attain *
phonty aver this Securnly Instrumani, and teaschold paymonts or ground rants Slany fiarrower shall prompity furaish (o Landar alt notices of push
amaunts o ba paic under this paragraph. The Borrower shall mnxg theso paymaenia dusctly, and promplly turoish 1o Lender 1aceipis avidencing %

the payments

gorrowar shall promplly discharge any hen which has pootily aver this Saqunty Inale men? other than thn prior maorigane dnacribad above, =

L]

unless Borrower (aj agroos in whtng o the paymaont of tho abligation sacurnd by the han .o n manner accaptablo 1o Landar (h) cantagls in good
taith the hmn by, or dafnnd4 againat anfarcarsnt of thar iae in dogal procppgings whehin tha L apgor's opmion opstatn 1o prevani tha nntorcemeont
of tha ien or fortatare of any part of the Propeny, or(c) nacuras from the holdor of the oo an ngeesmant aatsinctory ta Landas subordinating the
hen to this Socurity Inattumant It Londar detntminns that any parl of th Propatly 14 subyact 1o a 200 vimch may altmn proonty over this Secufiy
Inatrument, Lander may Qive Borrowar a notice idantifying tha lien Bottownr ahmt sahsty tho en or izasana at inors of tha actiona sat torih above
within 10 days of the giving of notice

4 Hazprd Insurance. Borrowar shall keop the improvamonts now oxsting ar harsher eraciad on tha Propatty insutod against lasy by lirg,
hazards includad within the (arm “extondad cavoragae’” and any othor hasards ior which Lander raquires ipsatancs Thin insurance shall be

] o=

¥y maintiined tn the amounts and far the par.ods gt Lendar redqierns The inaurnnee cithar praviding the inau’ anco ahail ba choson by Borrower
subact lo Landnr's approval which shall not o unreasanably withhald
~ All insuranca poficios and ronownis ghait be accaptahte to Londar and shalbnclodn o sinndardg mangage clause” [oaca ahadl have tho nght to

hold the policies and renawais 'l Londer raquirns. Borrower shall promplly give ta Londar all racemts ol pasd pramiuris ond ranowal nolices inthe
evenl of loss. Borrower shali give prompt notice to the insurance carrior and Lendet Landor may make proof of (687 if 1ot made promptly by
Barrower

Unlass Lender and Borrower atherwise aglas in wriling, insuranca proceeds shalt ba applied (o restoration of topar ni the Fioparty damaged, if
the rastorabon of rep s aconomically 1easiblo and Landar s secunty 1s not Issgnnod 11 1he rastoration or rapat 18 not aconomically teasible or
Landor’s security wnuid he lessarnad, the insurance procaeds shall he appliod 10 the sums aacurnd by thig Sacuridy Instrument, whather or not then
due. and any axress pad to Borrower Il Burrawer abandons the Froperly, or doas not answer within 30 oy a nolce from Lendor that the
INsSura; o carnor nas allerad to seltle a claym, then Londar may colisct thn ingurance praceeds Lendar may 11se the procands Lo repair or resiore
the Proparty nf (o pay sums sacured by s Secunty Insirument. whetnar or notthen thue The 30-day perod will Dagin whan the Rolice i3 (ivon

Itundar paragraph 19the Property is acquired by Lender, Borrower's nght 1o any insurance paliciod and proceeds tesufting from damage to the
Ptopaty pnior 1o the acquisition shall pass to Lender to the axtant of the sums sacuted by this Sacurily Instrument immodsaioly prior to the
acquisifion

5 Preservation and Maintenance of Property.; Leassholda. Borrowar shalt not dostroy, damagie or substantially chango the Proparty, allow
the Proparty Lo delenorale o commit wasie. i this Secunty Instrymant is on a leaseholg, Borrower shall comply with the provisions ol the loasa,
and 1l Barrowar acquwes few hite to 1he Proparty, tha leasehold and lea litle shall nut marge unless Lender g 008 10 tha marngor in witing

6 Protection of Lender's Rights in the Property. |1 Borrower laiis 1o perform the covenants and agraements contiuriud i this Securnily
Instrument ar thore is a legal proceading that may sigrubcantly nffoct Lancar’a nghtsin tha Property (such ay a proceading in bankrupicy probale,
ior condermnalion or to enforce laws or regulabons), then Lender may do and pay for whataver (8 ngcassary to protect e vatue af tho Propadly and
Lender’'s nghis in tha Property Lendur's aclions may inciude paying any sums secured by a ban which has priority ovar ttes Secunity inatrement,
appeanng in courl. paying reasonable allorneys' tees and entering on \he Property to Maka repairs Although Londer may take aclion under this m
paragraph, Lenter goes not have la do so.

Any arnounts disbursed by Lender under this paragraph shall become addilional dobi of Borrower saecured hy this Sacurily Instrument Unlass
Borrowar and Lendar agrae o other lerms of payment. thesp amounts shali baar intorest from the date ol disbursemant at the Agraement rate and '
shall be payable, with intera st, upon notice from Lender to Borrower requesting paymen|

7 inspection. Lendes orits agent may make reasonable entries upon and inspaciions of the Praparty Lendaer shall give Dotrower nolice althe
time of or prior 10 an inspection specilying reasonahble cause for the inspaction

8. Condemnatlon. Tha procasds o! any award or claim lor damages. direct or consequential 1n connpclion with any condemnation or olher
taking of any part of tha Property, or for conveyance in lieu of condemnation, are hareby assigned and shall be pad 10 Lender

In lhe even! of atolal taking of the Properly, the proceeds shall be apphed to the sums secured by this Secunly Insiruman, whethgr or not then
due, with any excess paid to Borrowaer. Inthe even! ol a partial taking o! the Property. undess Botrowur and Lender otherwise arjroe in wrting, the
sums secured by this Security Instrument shall be reduced by the amouni of the proceeds multipliad by the tollowing fraenon () the tolal amount of
the sums secured immedialely balore the taxing, divided by (b} the fair market value of the Property immadialeiy balore the laking Any balance

shall be paid to Borrower.




i1 the Property is abandoned iy B FNFE k‘enu*ﬁkwr t!al M@Pr¥s 10 make an award ot sallie a cla;m
for damages, Borrower {fails to ¢ [[s)" K V=P then d r a. n ) Lendal is authorized to collect and apply the

proceeds, at its oplon, aithar to resioration or repair of the Property or Lo the sums securad by this Security instrument, whether or not then dus.

8. Borrower Not Released; Forbearance By Lender Not » Waiver. Extension of the lime tor payment or modification of amortization of the
suma secured by this Security instrument granted by Lender 10 any successor ininterest of Borrower shall not operata to reiease the liability of the
originat Borrower or Borrowar 's successors ininteresi. Lendar shall not be required ta commence proceedings againsl any 8uCCessor in inturest or
refuse 10 extand time for paymant or otherwise modity amartization of the sums secured by this Secunty Inatrument by reason ol any demand
made by the original Borrower or Borrower's successors in inlaresi. Any forbearance by Lender in axsrcising any nght or remedy shal nol be
waiver of or preclude the exercise of any right or ramady

10. Successoars and Assigns Bound: Joint and Several Liabllity; Co-signers. The covenants and agreements of this Security Instrument
shall bind and benalit the successors and assigns of Lander and Borrower, subject to the provisions of paragraph 16. Borrower's covenanis and
agresments shall be joint and several Any Borrower who co-signs this Security Inatrument but does not sxecute the Agreement; {a) is co-signing
this Security Instrumant only to mortgage, grant and convey that Borrower’'s interest in the Property undsr the tarms of 1his Secunlty Insttument: (b}
is nol parsonally obhgated 10 pay the sums secuied by this Secunty Instrument; and (c) agrees that Lender and any olher Borrowar may agree fo
extend, modity, forbear or make any accommodaiions with regard 10 the terms ot this Security Instrument of the Agreemant without that Borrower's
consenl.

11, Loan Charges. Il ihe loan sacured by this Security Instrument s subject to a law which sets maximum loan charges, and that law s hinally
intarpreted so thal tha intarest or other ioan charges coltectad or to be collected in connection wih the loan exceed the permutted limits, then' {a)
any such loan charge shall he reduced by the amouni necessary to reduce the charge to the parmiltad kmit, and (b) any sums niready collected
from Borrowar which excaeded permitted liriis will bé rafunded 10 Borrower Lénder may choosea 10 make this retund by reducing the principal
owed under the Agreament or by making a direct paymem 10 Boriower. |l a relund reducas principal, the reduction will be treated as a parhial
prepayment wilhout any prepayment charge under the Agieement.

12. Legisiation Aftecting Lender's Rights. if enaciment or axpwraton of applicable laws has the ettect of rendeting any provision of the
Agreemen! or this Sacurity Instrument unenforceable according to its 1erms, Lender, at its option, may require immediale payment in full of all sums
sscured by this Security Inatrumeni and may invoke any ramedias permitied by paragraph 19. [ Lender exercises this oplion, Lender shall lake (he
steps specified in the ».~ond paragraph of the paragraph 16

13 Notices. Any '« .ol:.e 10 Borrowsr provided for in this Securily Instrument shalt be given by delivering it or by mading it by hirst ¢lass mait
unlass applicable law rerairas use ol anothet method. The notice shall be direcied to the Property Address or any other acdress Boriower
designates by natice to Y.en~ar. Any nolice to Lander shall be given by lirst class mail to Lender’'s address staled herein (attention Home Morigage
Unit) or any other address Le/.der dasignalas by notice to Borrower. Any notice pravided forin thig Satunty Instrument shali by deemed (0 have
peen given to Botrower of Lerye: whan given as providad in this paragraph.

14. Governing Law; Searr!'ty, Thia Securtty Instrumant shall bs governed by lederal law and the law ot llincis In Lhe avent thal any
provision or clausa of this Securily initrumant or tha Agreement conflicts with applicabte law, such conflict shall nol atfect clher provisions of this
Security Insirument or the Agreemun’ wia:ch can givan affect without the conflicting provision. To this end the provisions of this Senuiity Instrument
and the Agreemen! &re declared {0 be 74\ atable

16. Borrower's Copy. Each Berrowe, shall be given one conformed copy of the Agreement and of this Sacurity Instrument

18. Transfer of the Property or s E<neficlal Interest in Borrower; Due on Sate. If all of any part of the Property ot any imterest in 115 sold or
transferred (of f & bansficial intarast in Borrovser s soid or hansiarred and Borrower is not a natural peraon) without Lender’s prnor written consent,
Lender may, al 18 option, roquire IMmediate ay «ent in fuil of all sums secured by this Security Instrumenl However, this option shali not be
exercised by Lender it exarciae is prohibited by ‘ederr!lawsa as of tha date of this Security Insirument

it Lender exacrcisas |his oplion, Lander ahall give F.arro ver notice of acceleration. This notica shall provide a petiod of nol less than 30 days from
the dale the nutice is delivared or mailed withirt which Borrowar must pay all sums secured by this Securily Instrumenl if Borrower taids (o pay (hese
suma priar to the expiration of Lhis period, Lender may iny ok any remedias parmitied by this Secunty Inatrumant without further notice or demand
on Barrower.

17. Borrower's Right to Aeinstate. ! Borrower meets Cartair conditions, Borrawer shall have the right 1o have snforceament of Lhis Security
Instrumant discontinued at any time pnor 10 the entry of a judc ==t anfarcing this Security Instrumant. Thosa condilions are that Borrawer (a)
pays Lender all sums which then would be dus under this Sect nly tnsirument and the Agreemant had no accetgration accuried. (b) cures any
dalault of any other covenanta or agreements. (c) pays all expanser incurred in enforcing this Sacurity Instrument, includmng, but nEt limited 1o,
reasonabis atlorneys’ {8es. () takes such action as L endar may re.\sonably require to assure tha: the lien of this Secunity Instrument, Lander's
righis in the Property and Borrowsr's obligation to pay the sums securod oy 'hia Sacurty shall continue unchanged. and (8) not usa this provigion
maors Irequently than once avery live yaars. Upon reinstalement by Boitor«e(, this Security Instrument and the obligations secured hereby shatl
remain fully eifective as it no accelsraton uncer paragraphs 12 and 18

18, Prior Mortgage. Borrowor shall not be in delault of any provision of ar.y .nor morigage

ADDITIONAL COVENANTS. Borrowers and Lendar lurther covenant and agtr & 4 folfows

19. Acceleration; Remaedies. Lender shail give nolice 1o Borrower pnor 1o acceluration following (a) Borrower’s breach of any covenant ot
agraement in thia Securiy tnatrument (bul not prior to acceleration undar paragraphs.72 and 16 uniess applicable law provides otherwise) or the
Agresment of (b} Lender’'s good faith baliel that the prospect of payment or performance 8 "o uwred. The nolice shall specity (@) the default, (b)the
Aaclion required ta cute the detanll, (c) a date, notless than 30 days trom the dala the nolica ;s givan {o Borrower, by which1he delault musi be cured,
and (d) that lailure to cure tha defaull on or balord the dale specitied in Ihe notice may res.:!t inacceleration oi the sums secured by lhis Securily
Instrumeni, fotecicsurs by judicial proceeding and sale of the Property. The nolice shall fuithar inform Borrower of the nghl 10 reinsiale atter
acceleralion and the right to assert in the foreciosure procesding the nonexisiance ol a defaui! 0. 8~y other delente ol Borrower to accelerahion
and foracinsure I the default 1s nol cured, or thy reason for the baliet 1hat the prospec! of paymen!or parfermance is impat ed s not corrected, on
or belore the date specified intha notice, Lender atils oplion may raquire smmadiate paymsent in full ¢4t sims secured by this Sacunty Instrumant
withoul furiher deamand and may foreclose [his Secunty Insitument by judicial procesding. Lender shail be cntilled (o collect all expenses incurred
iniegal procesdings pursuing the ramedies provided in this paragraph 19, including, but not limied io, reis nable attorneys’ tees and ccsis of litle
evidence

20. Lender in Possesston, L/pon acceisration under paragraph 19 or abandonmanit ot the Property and (it an: time phior Lo the expiration ol
any period of redempiion following jucicial sala, Lander (in persen, by agenl or by judicially appointed receivar) sh= i e pnlitlad |0 enter upon, 1ake
possession nf and manage the Property and to collect Lthe rents of the Property including those past dua. Any 1zntr ccilecled by Lender or the
receivar shall be applied firs! to payment ol the costs of managemen! ol the Propearty and collection of rants, of the@ruparty including those pasl
dus. Any rents collected by Lender or the receivar shall be applied tirst 10 payment of the cosis of management of tha Picperty and collection or
rents, including. but not imited to, receiver's lees, premium an receiver's bonds and reasonable allorneys’ lews, and thun ) ihe sums secured by
this Secunty instrument
B02’1. Release. Upon payment of all sums sacured by this Secunty Insirument, Lender shail release this Serunty Instrument without charge 1o

rrowar.
22 Walver ol Homestead. Borrower waivas all nnghl of homesiead exemption in the Property
23. Riders of this Security Instrument. Il one or more riders ara execuled by Borrower and recorded together with this Security Instrument,
the covenanis and agreem ants of @ach such rider shall be incorporaled inte and shali amend and supplemeant the covenants and agreements of
this Security Insirumant as if the rider{s) ware a part ot th:s Secunty Instrumant.
BY SIGNING BELOW., Borrower accepts and agraees 1o the lerms and covenanis containad in this Secunty Instrument and in any ndear{s)

executed by Borrower and recorded with it . .
ward S. Ko’rg‘: aﬁ_/ - w"')-"m;éurr’a;é’r

Caautbire 27/ /j.:ﬂ AR
line M. Korczak #

A

—Borrower

45 gIeA8300

STATEOFILLINOIS, . . Cook Countyss:
I, _. Hope A. Pingitore , a Notary Public in and for saxd county and slate. do hereby
cerlity that __Edward_$. Korczak and Jacqueline M., Korczak, his wife personally known (o
8 me loba the same perswiy(s) whose namals) are . _ _. .__subscribedtothe foregoing insirument, appeared belare me this day
-~ Yin person, and acknowladged that they . ._.. signed and delivered the said instrument as
. . _thelr . _  treeandvoluntaryact, forthe uses and purposes theren set forth.
i :—' r,  Gwvenunder my hand and officral seal, 1his A3eh dayot ___ Novemper .1 B7
-
] : . — - ) .
St My Commussion exires . This I?l!u?enillPrEpared {jz -
i - » (V) < e
-~ y: . " L_L‘.¢_ e
By Temcission Explres Fek. 18, 1988 16101 w. Grand i epoms Y‘ﬁ;
]

Reoraer from fLLIANA FINANCIAL HiC Franklin Park, IL 60131




