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MORTGAGE

THISMORTGAGE (“Security Instrument’') is given on NOVEMBER 10TH
19 87 The mort azoris

JOHN TYMEC AND-FHERESA R. TYMEC, HIS WIFE IN JOINT TENANCY
(*Barrower"). This Security Instrument is given t(NORTH SHORE SAVINGS AND LOAN ASSOCIATION OF WISCONSIN

L

SUSTBYT 2nirtK

which is organized and exiztirgunder the lawsof THE STATE OF WISCONSIN . and whose address is
16655 WEST BLUEMOUND-KRCAD BROOKFIELD, WI 53005
("' Lender™).

Borrower owes Lender the principa! sxm of SEVENTY FOUR THOUSAND TWO HUNDRED DOLLARS AND NO/100

DollareqU.S.$ 74,200.00 ). This debt is evidenced by Barrower's nole

dated the same date as this Security Instrumeiit (**Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on DECEMEBIR “1st, 2017 This Security Instrument
secures to Lender: (a) the repayment of the deb:_evidenced by the Note, with interest, and all renewals, extensions and
modifications; {(b) the payment of all other sums, wi'h iatzrest, advanced under puragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borfovis’s covenants and agreements undqr this Security Instrament and
the Note. For this purpose, Borrower does hereby mortgage. #rant and canvey to Lender the.foliowing described property

located in COOK County, Illinois:

THE SOUTH 1/2 OF THE SOUTH 1/2 OF LOT 16 IN BLOUK 11 IN F. H. BARTLETT'S GARFIELD
RIDGE, BEING A SUBDIVISION OF ALL THAT PART OF GHY "EST 1/2 OF THE WEST 1/2 OF SECTION
17, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRL FRINCIPAL MERIDIAN, LYING NORTH
OF I. H. B. R. R. (EXCEPT THE NORTHWEST 1/4 OF THE-(WRTHWEST 1/4 OF SAID SECTION 17) IN

COOK COUNTY, ILLINOIS.

c.A.o
TAX NUMBER: 19-17-127-047 Q. ,

-87-618330

17/ 7ZT (stea) City?

which has the address of 5835 SOUTH MERRIMAC , CHICAGO
60638 (“Property Address”);

linois
120 Code}

TOGEFBER WiTH all the improvements now or hereafler erected on the property, and all casements, oighits,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. All repincements and additions shall also be covered by this Security Instrument. All uf the
foregoing is referred toin this Security [nstrument as the “Property.”

BORgOWLR COvENANTS that Borrower is fawfully seised of the estate hereby conveyed amd hus the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against olf claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSERUMIUNT combmes urtiform covenants for natienal ase and non-umform covenants with
limited variations by Jurisdiction to constitule i uniform seeurity instrument covering real property

ILLINQIS —sSingle Farmly—FNMA/FHLMC UNIFORM INSTRUMENT $16'°O MA'L Form 3014 12/83

B s vy VMP MORTAAGE FORMS ¢ (313} 792 4700 » (BOOI 821 720}
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If Lender required morigage insurance as o condition of making the laan secured by this Securiy hsirument,
Horrower shall pay the premiums required 1o maintain the inserance in effect until such time as the requirement for the
isuranee ternunates inaccardance with Borrower's und Lender’s written ngreement or applicable law,

8. laspection, Lender or its agent may make reasonable entries upon and inspeclions ol the Praperty. Lender
shall give Borrower notice at the time of or prive (o un inspection specifying reasonable cause Tor the inspection.

9. Condemnation. The proceeds ol any awiard or chiim for dimuages, direct ar conseguential, i conhechon with
any condemnation or other mking of any part of the Property, or {or conveyanee in liea of condemuution, aee herebsy
asstgned and shall be paid to Lender

In the event of a total taking of the Property, the proceeds shull be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess puid to Borrawer, In the event of u parital twking of the Property,
unless Porrower nnd Lender otherwise ugree in writing, the sums secured by this Security Instrument shadl be reduced by
the amount of the procceds mulktiplied by the following fraction: (n) the total nmount of the sums secured tmmedintely
befare the taking, divided by (b the fair market value of the Property immediately before the tiking. Any balunce shill be
paid 1o Borrower.

if the Property is abandoned by Horrower, ar if, after sotice by Lender to Borrower that the condemnaor offers 10
make an award or sectie o clnim for damages, Borrower fails to respond to Lender within 3 days after the dite the notice s
given, Lender is authesized to collect and upply the proceeds, ot its option, cither to restoration or repair of the Property or
to the sums secured byanis Security Instrument, whether or not then due.

Unless Lender add Norrower otherwise ngree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date ol to< monthly puymenis referred to in paragraphs 1 and 2 or change the amaount of such payments,

10. Rorrower Not¢ Pe’onsed; Forbearance By Lender Not a Waiver,  Extension of the time for paymemt or
madification of amortization o the sums secured by this Security Instrument graonted by Lender ta any successor i
interest of Borrower shall not opéru’s to release the linbility of the ariginat Borrower or Horrawer's successors an interest.
Lender shall not be required to Jopimenve procecdings ngainst any suecessor ininterest or refuse to extend time for
payment or oltherwise modify amostication of the sums secured by this Security Instrument by resson of any demand mude
by the originat Borrawer or Horrower's spcesssors invinterest. Any forbearance hy Lender in exereising any right or remedy
shull not be a waiver of ur preclude the excrcize of any right or remedy.

11, Successors ond Assigns Bound; Joi=:and Several Linbility; Co-signers,  The covenants and agreements of
this Security [usteument shall bind and benelit (he suceessors and assigns of Lender and Borrower, subject to the provisions
of parugraph 17. Borcower's covenunts and agreemests shudl be joint und several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (8) is co-signing this Security Instrument only to morigage, gramt and convey
that Borrower's interest in the Property under the terns b his Security Instrument; (b) is not personully obligated to pay
the sums secured by this Security Instrument; and (¢) a5 r==2s that Lender and uny other Borrower may agree o extend,
modify, forbear or make any nccommodations with regard 10 the terms of this Security Instrament or the Note without
thatr Barrower's consent,

12. Loan Charges. Ifthe loan secured by this Security Pastrument is subject 1o a law which sets maximuom loan
churges, and that Jaw is finally interprefed so thut the interedt o7 other lonn charges collected or ta be collected in
connection with the loan exceed the permitted limits, then: (a) ariy such loan charge shall be reduced by the amouat
necessary to recuce the charge to the permitted limit; and (b) any suin7 already collected from Borrower which exceeded
permitted limits will be refunded to Porrower. Lender may choose to ris'cz this refund by reducing the principal owed
under the Note or by making a dircet puyment to Boreower. [F o refund reluires principal, the reduction will be treated as a
partial prepayment without any prcpa&menl charge under the Note.

13. l.egistation Affecting I.cnde's Rights, If enactment or expiraaon of applicable laws has the effect of
rendering any provision of the Note or [Rls Security Instrument unenforeeable accordiug to sts 1erms, Leader, at its aption,
may require immediate payment in full of all sums secured by this Security InstZviaent and may invoke any rethedies
permitted by paragraph 19. If Lender excreises this option, Lender shall take the stepisproified in the second paragraph of
paragraph 17.

14. Notlces. Any notice to Rorrower provided for in this Security Instrumient sha | be given by delivering itor by
muiling it by first cluss mail unless applicable law requires use of another method. The notiee shall be slirected o the
Property Address or any other address Borrower designates by notice to Lender. Any notice so Lender shall be given by
first class mail to Lender’s address stated herein or any other nddress Lender designates by natice 1o Barrower. Any notice
provided forin this Security Instrument shall be deemed to have been given to Horrawer ar Lender wbeniiven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed hy federal law isidothe law of the
jurisdiction in which the Property is lovated. In the event that any provision or clause of this Secunity Instrumeny or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security instrumen or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instsunient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficlat Interest in Borrower. 1 all or any part of the Praperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or tramsferred and Borrower is not a natural
person) withoul Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of alt sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise i prohibited by
federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of siceeleration. The notice shall provade a period
of not less than 30 days from the diste the nutice is delivered of mailed within which Borrower must pay all suims secured hy
this Security Instrument. [ Barrower Tails (o pay these sums prior to the expiration of ths penod, Lender may invoke any
remedies permitted by this Security Instrument withoul further natice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, RBorrower shall have the right to have
enforcement of this Security Instrument discontinued at nny time prior to the carlier of: (w) 5 days (or such other period as
applicable law may specify far reinstatement) before sale of the Property pursunnt 1o any power of sale contaisied in this
Security Instrument; or (h) entry of a judgment enforcing this Security {nstroment. Those condhtions are thin Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Nate hid no aceeleration
occurred; (b) cures any default of any other covenants or agreements: {¢) pays all expenses incurred in enforctng tus
Security Instrument, including, but not imited to, reasonable attorneys’ fees: and (d) takes such acoon as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nights in the Property and Borrmwer's
obligation to pay the sums secured by this Security [ustrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no ucceleration had
occurred. However, this right to reinstate shall not apply in the case of nceelerntion under paragraphs tlor 7.
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UNOFEICIAL GORY

DJUSTABLE RATE RIDER
(7th Distriet Monthly Average Cost of Funds — Rate Caps)

THIS ADJUSTABLE RATE RIDER 1is made this __ Lo day
of NOVEMBER , 18 87 » and Is incorporated into and shall be deemed
to amend and supplement the Mortgage, Doed of Trust or Security Deed (the "Security
Instrument') of the same date glven by the undprsignod {the "B "} 10 secure
Borrower's Adjustable Rate Note (the "Note™) to ASXLIAT! N __ (the
"Lender") of the same date and covering the property described In the Socurity
Instrument and Located at: J@{w{rf’ !

S835 SOUTH ME A ) 6L6IP
Property Addresa]

The Note contalns provisions allowing for changes In the Interest
rate and the monthly payment. The Note limits the amount the
Borrower's interest rate can change at any one time and the
maximue rate the Borrower must pay.

Addl.lonal Covenants. In additlion to the covenants and agreements made in the
Security inzctument, Borrower and Lender further covenant and agree as follows:

A. INTER¢E. RATE AND MONTHLY PAYMENT CHANGES

The Note provides f5r an Initial interest rate of $,90 9%, The Noto provides
for changes in the {atarast rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The Interest vrcate [ ' will pay may change on the (first day
of y 4900 » and on that day every 2___th month
thareafter. Each glte on which my-irtarest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my Interest rate will be based on an [ndex.
The "Index" is the Tth Distriot Monthly Aversga Cost of Funds published by the Federal
Home Loan Bank of Chicago. The most recesd’ [ndex Cigure available as of the date 4%
days befors sach Change Dat» {s called the "Currer.y Index."

If the Index i» no longer available, the Note rnoldeswlll choose a new index which is
based ypon comparable information., The Note Holder w»ill' zlve me notice of this cholce,

(C) Calculation of Changes

Before esch Chnn&e Date, the Note Holder will caiculat? riy new interest rate by

8ddingTWO _AND THREE QUARTERS percentage points(s) (_ 2,75 . . %) to the Current
index. The Note Holder will then round the result of thia addition *2 the nearest one-
elghth of one percentage point (0.1289%). Subject to the limits stater in Section 4(D)
below, this rounded amount will be my new interest rate until the nexi-Cliange Date,

The Note Holder will then determine the amount of the monthly payment that
would be sufficlent to repay the unpsid principal that | am expected t: Gvte at the
Change Date in full on the maturity date at my new Interest rate In substantially equal
payments. The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The Interest rate I am required to pay at the first Change Date wlill not be greater
than _10.90 % or less than 6,90 9%. Thereafter, my interest rate will
never be Increased or decreased on any single Change Date by more
than TWO percentage point(s) (_ 2.00 %) from the rate of
Interest [ have been paying for the praceding twelve months., My Interest rate wlll never
be greater than ]'1,%;1 9%. My interest rate wili never be less than 8-1/2% or 5%
off {nitia! start rate, whichever is greater.

N88-194 (8/886)
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My new Interest rate will become effective on each Change Date. | wlll pay the
amount of my new monthly payment beginning on the first monthly payment date aflter
the Change Date until the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or ma!ll to me a notice of any changes in my interest
rate and the amount of my monthly payment before the effective date of any change.
The notice will include informatlon required by law to be given me and also the title and
telephone number of a person who wlll answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument shall remain In full force and effect
until the Lender {mortgagea) assigns his interest In the Security Instrument to FNMA or
FHLMC. Upon assignment Uniform Covenant 17 of the securitly Instrument is amended
to rear’ as follows:

Tranrice of the Property or a Benaflo!al Interest in Borrower. If all or any part aof
the Propert; e any interest in it (s sold or transferred (or if u beneficial Interest A
Borrower is (ocld.or transferred and Borrower is not a8 natural person) without Lender's
prior written aonvent, Lunder may, at its option, require Immediate payment In full of all
sums secured by *alr Security Instrument. However, this option shall not be exercised by
Lender {f exercist /{s. prohlbited by (federa! law as of the date of this Security
Inatrument, Lendey also shall not exeroise this option ift (a) Borrower causes to be
submitted to Lender Infor nstion required by Lender to evaluate the Intended transferce
as if a new loan were bein;, made to the transferae; and (b) Lender reasonably determines
that Lender's security wlll ncc be Impalred by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the sextent permitted oy appllcable law, Lender may charge a reasonable fee as
a ccndition to Lender's consent tu ‘%2 loan assumption. Lender may also require the
transferee to sign an assumption agres~ment that is acceptable to Lender and that
obligates the transferee 1o keep all the >roinises and agreements made In the Note and in
this Security Instrument. Borrower will Sosiilnue to be obligated under the Note and this
Security Instrument unless Lender relaases Birrower In writing.

If Lender exercises the option to require/im.mediate payment In full, Lender shull
give Borrower notice ¢f acceloration. The notice siall provide a period of not less than
30 days from the date 'the notice is delivered or mrlied within whlich Borrower must pay
ail sums secured by this Security Instrument, !f Borrover falls to pay these suins pricr to
the expiration of this perliod, Lender may Invoke any riamecrics permitied by this Security
{nstrument without further notice or demand on Borrower:

BY SIGNING BELOW, Borrower accepts and agroos <o the terms snd covenuants
gontained in this Adjustable Rate Rider.

. _ (Seal)
Borrower

o . _ (Becal)
Borrower

N761R330
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