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ASSIGNMENT OF MORTGAGES

FOR COLLATERAL PURPOSES ONLY

For value received, MID AMERICA FEDERAL SAVINGS AND LOAN
ASSOCIATION, a United States savings and loan, (hereinafter
referred to as the Association), by these presents does assign,
transfer _and set over unto AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, as Trustee, (hereinafter referred to as the
Trustee), ‘under and Indenture of Trust dated as of December 1,
1984, (hereirafter referred to as the Indenture), between the
ILLINOIS DEVELAPMENT AUTHORITY, (hereinafter referred to as the
Issuer}, and ‘tpa_ Trustee, for collateral purposes only, its
right, title, ard interest in and to those certain mortgages
recorded in the Cliice of the Recorder of Deeds of _Cook
County, State of Illiuris, as is more particularly set forth in
Exhibit A attached here:o and made apart hereof, (hereinafter
referred to as the ‘mortgages”). Said Assignment is given
pursuant to a certain colliteralized letter of credit agreement
by and between the Trustee «nil the Association and the assignment
of the mortgages pursuant tc the terms hereof shall be governed
and controlled by those terms set forth in said collateralized
letter of credit agreement.,

Notwithstanding the foregoing, it is expressly agreed .
between the Association and the Tsustee that the instant
assignment of mortgages is for collateral purposes only. The
Association shall retain the rights to receive and retain any and
all payments received pursuant to the terms o{ said mortgages. In
addition, the Association shall retain the rigot to service the
mortgages, such servicing to include, but not necessarily be
limited to the issuance of consents, releases or waivers, the
anthorization of assumptions or the modilications -and
supplementation of any mortgage or mortgage note as 'arz done in
the ordinary course of business of the Association ir % manner
consistent with the Association™s treatment of all lceas and
securities of the same type in its loan and securities poriZolios
generally. In the event the Association acts as set forth above,
the Association will be deemed to be acting as agent of the

Trustee.

The instant assignment unto the Trustee ls subject tb_the
terms and provisions in sai@ mortgages and to the following terms
and conditions:

1. No warranties are made by the Association. as to the
conditions of the premises, title, ownership of personal property
situated therein, or the validity and priority of the interest

hereby assigned.
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