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W ASSIGNMENT OF RENTS AND LEASES - $18_00
o0
\ ENOY ALL MEN BY THESE PRESENTS that LA SALLElNATIONAL BANK,
/ - not personz)ly but solely as Trustee pursuant to Trust Agreement
™ dated March 2,-1978 and known as Trust Number 53956 ("Trust") and

N. P, ASSOCIATESG. LTD., the owner of one hundred per cent (100%)
of the beneficiali interest thereof ("Beneficiary”) (Trust and
Beneficiary collectively "Assignor"), in consideration of the
premises and of the suvw of ONE DOLLAR ($1.00), the sufficiency of
which is hereby ackncwledged, do, subject to the conditions
hereof, hereby assign, transfer and set over unto CONNECTICUT
MUTUAL LIFE INSURANCE COMPANY, a Connecticut corporation
("Assignee"), all of the ' .rnts, earnings, income, issues and
profits now due and which m:y hereafter become. due, payable or
collectiblé ("Rents"} pursuant to> or by virtue of any and all
leases, written or verbal ("Leage:"), or any letting of posses-
sion or agreement for the use or ‘occupancy of any part of the
land and improvements legally describ2d on Exhibit "A" attached
hereto and made a part hereof ("Premires"), which Assignor may
have heretofore made, agreed to or herceaft=r make or agree to or
which may be made or agreed to by Assignee pursuant to the power
herein granted ("Agreements®); it being the ‘iitention of Assignor
to make and establish -an absolute transfe: ‘snd assignment of
Rents, Leases and Agreements unto Assignee.

This Assignment:

(1) is given as additional security to secure the payment
of a certain loan in the principal amount ©f SEVEN
MILLION FIVE HEUNDRED THOUSAND DOLLARS ($7,500,000.00),
as evidenced by note therefor, executed by Trust in
favor of Assignee, dated / » 1987 ("Note"),

¢8661948

secured by mortgage of Premisea of even date with Note,
executed by Trust in favor of Assignee, recorded in the
Office of the Recorder of Deeds of Cook County,
Illinois ("Mortgage"});
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(2) shall be and remain in full force and effect until
*"Indebtedness"™ (as such term is defined in Mortgage)
shall have been paid in full, PROVIDED THAT:

(a) this Assignment shall not become effective until
the occurrence of a "Monetary Default"™ or "Non~-
Monetary Default" (as such terms are defined in
Mortgage and which definitions shall include any
applicable grace or cure periods); and

(b) until the occurrence of Monetary Default or Non-
Monetary Default, Assignor shall be entitled to
possession of Premises and to collect and receive
Rents, all subject, however, to the provisions of
Mortgage.

It is understood and agreed that this Assignment shall not
operate to place rasponsibility or liability upon Assignee for:

(i} the contrcl, care, management or repair of Premises;

(ii) the enforcemont of any of the terms and conditions of
Leases or Agrearments;

(1ii) any waste committced on Premigses by occupancy tenants
named in Leases or b any other party;

(iv) any negligence in the mznagement, upkeep, repair or
control of Premises, resultirg in loss, injury or death
tc any occupancy tenant, licensee, employee or third
party.

In the event of the occurrence of Morriary Default or Non-
Monetary Default, Assignee may, but shall nri be obligated to,
take possession of Premises as the true and luwfiul attorney-in-
fact of Assignor, with full authority to collec: Rents, enter
into new lease agreements with respect to Premisss, upon such
terms and conditions as Assignee shall deem fit or picper and to
operate and maintain Premises as fully as Assignor ‘conld do if
personally present.

Any Rents received by Assignee shall be applied on account
of any one or more of the following items, as Assignee, in its
gsole discretion, shall elect:

(v} commission of five per cent (5%) for‘collacting Rents
and executing new leases if Assignee itself manage@p

Premises; :%
(w) legal expenses incurred by Assignee with respect ¢t

Premises or any matter pertaining thereto; 7
{x) taxes or assessments levied aQainst‘PIEmisea; Eg
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(y) all other costs of maintenance and operation of
Premises, including insurance premiums; and

{z}) Indebtedness.

If Assignee elects not to take possession of Premises and
act as attorney-in-fact for Assignor, as provided above, nothing
herein shall be construed to prevent the institution of fore-
closure proceedings, as provided in Mortgage, and, during the
period of redemption following foreclosure, the holder of Note
may request that a receiver be appointed to impound Rents and
apply the net proceeds thereof on account of Indebtedness.

Any action taken by Assignee pursuant hereto shall not be
construed ~as affecting, in any way, the right of the holder of
Note to institute, at any time, foreclosure proceedings pursuant
to Mortgage, upon the occurrence of a Monetary Default or Non-
Monetary Defaulc.

Assignor hereby expressly covenants and agrees that if any
proceedings institutel to enforce Mortgage are pending during
such time as this Assignment remains unreleased, Assignor shall
not remove or cause to he removed from Premises any part of "Per-
sonal Property" (as such - %srm is defined in Mortgage), now or
hereafter available for use Wy occupancy tenants and/or the ope-~
ration of Premises, unless hssianor replaces the same with like
property owned by Assignor, ani Assignor shall not hold Assignee
responsible for any damage to Personal Property.

This Assignment of Rents (s esxecuted by Trust, not
personally, but solely as trustee puc¢ruant to the terms of the
aforesald Trust Agreement, sclely in-che sxercise of the power
and authority conferred upon and veated in- it as such Trustee
(and hereby warrants that it possessea full power and authority
to execute this instrument). It is expresziy understood and

agreed that:

(1) Nothing herein or in Note, Mortgage o. Other Loan
Documents contained shall be construed as zsiablishing
any personal liability upon Trust, Beneficizry or the
general or limited partners of Beaeficiary
("Partners”), personally, to pay Indebtedness or to
perform any of the terms, covenants, conditions and
agreements herein or therein contained, all such
personal 1liability being hereby expressly waived by
Assignee; Assignee's only recourse for the ;ayment of
Indebtedness against Trust, Beneficlary and Partners
being against Mortgaged Premises and other property
given as security for the payment of Indebtedness

{"Other Security"), in the manner herein, in Note,

Mortgage and Other Loan Documents and by law provided.

£866T8LS
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In the event that a Monetary Default or Non-Monetary
Default shall occur or upon maturity of Indebtedness,
whether by acceleration, passage of time or otherwise,
the recourse of Assignee shall be limited to judicial
foreclosure of Mortgaged Premises and Other Security or
the exercise of other remedies set forth in sub-para-
graph (3) following and in Note, Mortgage and Other
Loan Documents and, subject to the limitations
expressly set forth herein and therein, there shall be
no personal liabllity of Trust, Beneficiary or Partners
for the payment of Indebtedness. :

Except as set forth in this sub-paragraph {3), in Note,
Mortgage and Other Loan Documents provided, Assignee
eis31 look solely to Mortgaged Premises and Other
Security upon foreclosure of the lien of Mortgage and
no deficiency judgment for Indebtedness (following the
applicacion of Mortgaged Premises, Other Security and
the proccerls. thereof) shall be instituted, sought,
taken or obttajned against Trust, Beneficiary, Partners
or any successor in title to Trust or Beneficiary,
PROVIDED THAT rothing contained herein shall be deemed
to prejudice the rights of Assignee to recover from
Beneficiary:

(a) all losses, damages, coets and  expenses
{including, withcot limitation, reagcnable

attorneys' fees) incucied by Assignee as a result

of fraud or material ‘misrepresentation made by
Beneficilary;

all rents, revenues, issues ard profits from Mort-
gaged Premises (i) received curing the period of
any Monetary Default or Non-Moun<tary Default or

after acceleration of Indebtedness and (ii) not

applied to payment of Indebtedness or vayment of
the normal operating expenses of  Mortgaged
Premises;

all "“Proceeds™ and "Awards" (as such te:irs, are
defined in Mortgage) which are not applied in
accordance with the provisions hereof and of Note,
Mortgage and Other Loan Documents; and

any and all costs, expenses, damages or

liabilities incurred by Assignee, including,
without limitation, all reasonable attorney's
fees, directly or indirectly arising out of or
attributable to the use, generation, storage,
release, threatened release, discharge, disposal
or pregence on, under or about Mortgaged Premises
of any materials, wastes or substances defined or

-4-—
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classified as hazardous or toxic under federal,
state or local laws or regulations.

IN WITNESS WHEREOF, Trust and Beneficiary have executed or
caused this Assignment to be executed by their respective duly
authorized officers and General Partner, as of the day and year
first above written,

Trust LASALLE NATIONAL BANK, not
personally ~ solely as Trustee
aforesaid
By

Title:
ATTEST: ASSISTANT VICE PRESIDENT

3 Vs

Title: ASSISTANT SECRETARY.
Beneficiary ' N. P. ASSOCIATES, LTD,, an Illinois

Limited Partnership

By: F5SW, Inc., an Illinois
corporation, General Partner

ATTEST: By:

C;%;E%f%:gzﬁ=7£§;ﬁﬁfi‘;3‘ﬁl____

&mG:AﬂA~)

Dat_eé':r Ut P57

ES66TILS
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STATE OF ILLINOIS )
)y 8§,
COUNTY OF CO O K )

The undersigned, a Notary Public in and for said County, in
the State aforesaid, DOESLE?REBY CERTIFY that Corinne Bek ]
r

ASSISTANT wicE Frcgipeny | OF ik RATEEL ﬂﬁ{s and TWM““‘P
ASS SeCRLTART thereo

f
personally Xknown to me to be the same persons whose names are
subscribed to the foregoing instrument as such __ ASSISTANT vicE prreincur

and aecteTANT SHORETAERY , respectively, appeared before me this
day in_person and acknowledged that they signed and delivered the
said insecrument as their own free-an@;xg*qgtq;gﬂgct, and as the
free and woluntary act of said OCISTANT SRR T ,
for the ~ufes  and, purposes therein set forth; and the
said _ posie P 1 gid also then and therp.acknowyledge- that as
custodlan of tie corporate seal of said ! o niSiAnl BOURECE '
did@ affix the said corporate seal thereof to sald instrument as
h own free and voluntary act, and as the free and voluntary
act Of Said A R W P ey o r for the
uses and purpcses therein set forth. o

|7

GIVEN under my hand and Notarial Seal this day

of Ney , 1937,

Mol o *3ﬁ4A1~w4byL;d

Notary Public

My Commission Expires -8 'ﬁfb

SN

COOK c'ouur T
B

567 0¥ 19 a1 g5

87619983

£S66T928
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STATE OF ILLINOIS )
) 88§

COUNTY OF COOK )

The undersigned, a Notary Public in and for said County, in
the State aforesaid, DOES HEREBY CERTIPY that X . '
perscnally known to me to be the _Vide s of

% Dol Ing. » & general partner @ W'UA.
a .

n 111inols limited partnership, and : '
personally known to me to be the _Sg ;m.uﬂf thereof and
personally known to me to be the same persOns whose names are

subscribed to the foregoing instrument, appeared before me this

day in person and acknowledged that they signed and delivered the
said instrument as their own free and voluntary acts, and as the
free and wcluntary act of 2See! Ao o+ for the uses and purposes
therein se’ forth.

GIVEN undér’my hand and Notarial Seal this _ / 7%*  day

of Mgfém Lact , 1987.

Notary Public [ |

My Commission Expires:

Iy s Exies . 13, 1908

£866TIL8
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PARCEL 1:

LOTS 10, 11 AND 12 IN SCHARDIN'S SUBDIVISION OF BLOCK 37 IN CANAL
TRUSTEES SUBDIVISION OF THE NORTH 1/2 AND THE NORTH 1/2 OF THE SOUTH
EAST 1/4 AND THE EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 33, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL HERIDIAN, IN COOK )4 )

COUNTY, ILLINOIS;
PARCEL 2: /33 -0 Aoy 007 - cwﬂ%y 6LO ,.

LOT 1 IN THE SUBZIVISION OF LOTS 13 TO 23 INCLUSIVE IN SCHARDIN S
SUBDIVISION OF BL:CK 37 AFORESAID, IN COOK COUNTY, ILLINOIS

K50 J - 33404 ooil-odp P/ m
PARCEL a-

10TS 1, 2, 5 AND & (EXCEPT THE SOUTH 16 FEET QF SAID IOT & DEDICATED
FOR ALLEY) LN SUBDIVISION OF LOTS 29 TO 34, BOTH INCLUSIVE: IN
SCHARDIN'S ‘UBP:\'SION OF BLOCK 37 AFDRESAID IN COOK COUNTY ILLINOIS;

LS /L/ 33 C/ﬁ‘/ 00& o00C) GL’I

PARCEL 4&:
4!

ALL OF THE EAST AND WEST 14 T00T PUBLIC ALLEY AND ALL THAT PART OF THE
NORTHERLY AND SOUTHERLY 16 rCUT PUBLIC ALLEY LYING SOUTH OF LOT 8 AND
WESTERLY OF LOTS 10 TO 13 INCLUGIVE OF SUBDIVISION OF BLOCK 37 IN C:iAL
TRUSTEES SUBL:VISION OF THE NORTL 1/2 AND THE ‘NORTH. 1/2 OF .THE SOUTH
EAST 1/4 AND THE EAST 1/2 OF THE SCUTH WEST /4 OF SECTION 33, TCOWNSRIP
40 NORTH, RANGE 14 EAST OF THE THIRD TRINCIPAL MERIDIAN, LYING NORTH OF
LOT 1 AND EASTERLY OF LOTS 1 Tu & INCLUSIVE LYING NORTH OF A LINE 16
FEET NORTH OF AND PARALLEL TO THE SOUTH LINF OF SAID LOT & PRODUCED
EAST 17 FEET MORE OR LESS, .IN THE SUEDIVISICN OF LCTS 29 TO 34
INCLUSIVE IN SUBDIVISION OF BLOCK 37 IN CANAL TRUSTEES SUBDIVISION
ATOREMENTIONED; SAID EAST AND WEST ALLEY AND SAI0 PaPT OF SAID
NORTHERLY AND SOUTHERLY ALLEY BEING FURTHER DESCRIZr3- AS THE NORTH
59.19 FEET MORE OR LESS MEASURED ON THE WESTERLY LINE 1% THE BLOCK
BOUNDED BY CENTER STREET, HISCONSI\ STREET .AND' NORTH CLei STREET &ND
NORTH PAR: “VINUE, AS COLORED. IN RED. AND INL: CATED BY THE WORDS 'TO BE
VACATED' .. I PLAT ATTACHED TO THE ORDINANCE VACATIN® SAID ALIEY
FASSED Y THe CiTY COUNCIL OF THE CITY OF CHICAGO ON NaRCH 31,1923, IN
COOR COUNTY, ILLINOIS;

ALSO

PARCEL 5:

LOT 5 (EXCEPT THAT PART TAKEN FOR ODGEN AVENUE) AND LOTS 6, 7, 8 AND 9
IN BLOCK 37 OF CANAL TRUSTEES SUBDIVISION OF THE NORTH 1/2 AND THE

NORTH 1,2 OF THE:SOUTH EAST 1/& AND THE EAST 1/2 OF 'THE SOUTH WEST 1/4
OF SECTTON 33. TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THTQD PRINCIPA“

MERIDIAY. IN COOK COUNTY, ILLINCIS,

£866T93L8

EXHIBIT "A"
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