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MORTGAGE ~ 10AxNo. 011787569

Corporate Trustee
THIS MORYTCAGE (“Security Instrument”) is given an” 11/13/97 -, between the Mortéagor
m Mm : @ corporation
organized and exixtirg under the laws of - '
(“Borrower”), not persorally but solely as Trustee under a Trust agreement 5 te?

_-. MAY 24, 1985
and known as Trust No, . , and the Mortgagee,: ST, PAUL F'EDERAL BA.NK FOR. SA\?I?«IGS
a corporation orgamzed i \sgtmg under the laws of the United Sta' I"Amerlca, whone address is 6?00 Ww.
North Avenue, Chicago, Mincs 30636 {"bender") Borrower owes: Dender the principal sum or O

HUNDRED TWO THNS 20, FOUR HUNDRED AND NO- /10(} s Doliars

(US. 102,400.00 - ) Tiis debt is evidenced by Borrower's note dated the same date as this Securlty

Instrument "Note whk:h provide: for monthly payments withthe l'ull debt, tfnot peid earlier. due and payable on

\ This Security Irsivament secures. to Lender-ﬁ(a) thie repayment of the debt evidenced

by the Note with mterest and all renewi ls; extensions and modmcat: on's, (b) the payment of all othersums, with

interest, advanced vnder paragraph i nrot.ecr. the securit_v of this Security Instrument a.nd {c) the

performance of Borrower's covenants and z¢recments under this Securlty Instrument and the Note. For this

purpose, Borrower does hereby mortgage, grants: :d convey to Lender the following described property located
in COK County, Emnuls

LOT 13 Inmnm.z. BEING m:. mamr's mmalm
OF THE WEST 2346 FEET OF THE NORTH 3.7 OF SBECTION 30, TONN-
SHIP 42 NORTH, RANGE 11 EAST OF THE TUT’® PRINCIPAL MERIDIAN
LYING SOUTH OF CHICAGO AND NORTH. WESTER: FATLWAY IN OOOK
QOUNTY, ILLINOIS, AOCORDING TO THE PLAT 1¥4FE0F RECORDED AND
mrgs. 1944 AS DOCUMENT 13343975 IN OO0 ourmrr. '

PERMANENT INDEX. mR:O3—30—119—005—0000

C.oaf}_;

which has t.he address ul‘ - - .
("Property Address"); o

TOGETHERWITH allthe lmprovements Y _w ereaﬁererectec_i o he property, and nll easements rlght.s
appurtenances, Tents, ruya!ues, mineral;oil and gas rsghts and proﬂta ater rights and stock and all ﬁxtures now
or hereafter a part of the property ‘Al replacement.s and addmons shall also be covered by thls Secunry
Instrument., All of the fnregomg ls referred to m thin Securit;y [nsl;rument as the “Pmperty o

BORROWER COVENA.NTS that Borrewer is Inwfulhr seised of: the estate herehyconveyed and has the right to
mortgage, grant ‘and convey the: Property and that the Property is unencumbered except for encumbrances of
record. Borrower warrants and will defend generally the tltle to" the Property ngainst. all claims nnd demands
subject to any encumbranees of record“’_f;"‘ g

THIS SECURI'!‘\' INSTRUMENT comhlnes uniform covenants fm— nauonal use and non unifnrm covenants
with limited variutions hy jurtadlctlon t.o constltute = uniform seeurlty l.nnt.rument covering real. pmperty
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UNIFORM COVEN & e and : A
due the principal of an [ i A =fiy'prep ent and late charges due
under the Note.

2. Funds for Taxea and Insurance. Sub_]ecl: to applicable inw or to a written waiver by Lender, BorroWer
shall pay to Lender on the day monthly payments are due under the Note, untll the Note is paid in full, a sum
(*Funds™) equal to one-tweilth of: (8) yearly taxes and assessments which may attain. priority over this Securicy
Instrument; {(b) yearly leasehold payments or ground rents on the. Property, if, any; (c) yearly hazard insurance
premiums; and (d) yearly mortgage insurance premiums if any. These items: are called 'escrow items,” Lender
may estimate the Funds due on the basis of current data and reasonable est.lmates of, !‘uture escrow items.

The Funds shall be held in an institution the deposits or accounts of which’ are insured or guaranteed by &
federal or state agency (including Lender if Lenider is such an institi Lender shall apply the Funds to pay
the escrow items. Lender may ot charge for holding and npplymg the Fund , analyzing the account or verltymg
the escrow items, unless Lender pays Borrower Ihterest on the Funds and' applicable law permits Lender to make

i

v terest

such a charge. Borrower and Lender may agree in writing that interest shall be paid on'the Funds. Unless an.

agreement is made or applicable law reqnlres intérest to be paid, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accountingofthe
Funds showing credits and debits to the Funds and the purpose for whick each debit to the Punds wasmade. The
Funds are pledged as addlitional securlty for the sums secured by this. Security Inatrument.

If the amount of the Funds held.by. Lender; together with the future monthly payments of Funds payable

prior to the due dates of the escrow Items, shall'exceed, the amount required to pay the escrow items when due,
the excesashallbe, at Borrowers option, either promptly repald to Borroweror credited to Borrower on monthly
payments of Funds, If the amiount of the Funds held by Lender is notsuﬂ'ﬁcient to pay the escrow items ‘when due,
Borrower shal’ pay to Lender any amount necessary to make up the”deﬁclency in on2 or more payments as

required by Lendor.
Upon paymeiit in full of all sums secured by this Security Instrument, Lender shall promptly refuid to

. '9966‘ 928

Borrower any Funs eld by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender -

shall apply, no later tpan lmmedlatety prior to the saie of the Property or its acquisition by Lender, any Funds held
by Lender at the tinie << application as a credit against the suins secured by this Security Instrument.

3. Application of F'eyw2nta. Unless applicable law provides otherwise, all. payments’ received by Lender ..

under paragraphs 1 and 2 shs.i be applied: first, to amounts payable. under paragraph 2; second, to interest due;
and last, to principal due,

4. Charges;Liens. Borra wershall pay all taxes, assessmems, ch&rges, fmnmd impoeltiona attributable to
the Property which may attain priori ynver this Securlty lnstrument, ‘and leasehold payments or ground rents, if
any. Borrower shall pay theése obligations in the manner provided in paragraph 2, ar if not paid in that manner,
Borrower shall pay them on time dlreo,ur to the. person,owed paymient. Borrowear shall promptly furnish to
Lender all'notices of amounts to be piid under this paragraph Il Borrower mnkes thege payments directly,
Borrower shall promptly furnish to Lenaer recelpts evidencing the payments,

Borrower shall promptly discharge- any ten which has priority aver. this Security Instrument unless
Borrower: (a) agrees in ‘writing to’ the payment. ofthe obhgation secured by the lien in & manner acceptable to
Lender, (b) contests in good faith the lien by or iefends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion’ operate to’ preven: ths ¢nforcement of the lien or forfeiture of any part of the
Property; or.(¢) secures from the holdér of the lien an agreement satisfactory to Lender subordinat.ing thelien to
this Security Instrument, [f Lender determines that any rdct of the Property issubjecl:to a llen which may attain
priority over this Security Instrument; Lender may give Porrower.a, notice: identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set fortk a¥ove. within 10.days of the giwng of notice.

5. Hazard Insurance. Borrower shall keep the improvaments now existing or_hereafter erected on the
Property insured against loss by fire; hazards included withia (b2 term extended coverage "and any other
hazards for which Lendér requires msurance This insurance aigd: e maintalned ‘in the'amounts and-for the
periods that Lender requires. The insurance carrier providing the imsur-ice shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld,

All insurance policies and renewals shall be acceptable to. Lendet D shall inelude a standard mortgage
clause. Lender shall have the right to hold the policies and renewals, If bem’ er requlres, Borrower shall promptly
give to Lender all receipts of pmd premiums angd renewal notices, In the even: 7 icas, Borrower shall give prompt.
notice to the insurance carrier and Lender. Lender may make prool‘ of Ioss e :ra.de promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceed.: shall be applied to restoration
or repair of the Praperty damaged ifthe restcral:ion or repalr is economlclllyfensﬂ;'e and Lender's secur.ltyls not
lessened. If the restoration or repair is not economucally feasiblé or Lender'ss uriv waould be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instris ent, vhe. h=r or not then due,
with any excess paid to Borrower. If Borrower abandons theProperl:y, or does not ai wer ‘wiiia 30 daysa notice
from Lender that the insurance carrier ‘has’ offered to'settle a- c}sjm then Lende -may cmlm.t the insurance
proceeds. Lerider may use the proceeds to repair or restore the Property orto paysums secuiredbiythis Security
Instrument, whether or not then;due, The 30-day peried will begin when the notice is given,

Unless Lender and Borrower otherwise agree.in ‘writing, any ‘application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments, If under paragraph.16 the; Property. is. acquired by Lender, Borrower's right to any
Insurance poticies and proceeds resulting from damage to the’ Property prior to the acquisition shatll pass to
Lender to the extent of the sums secured by this Security. Instrument hnmediately prior to the. acquisitmn

6. Preservation amd Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or
substantlallychange the Property, allow, t:he Propeérty todeteriorate or commitwaste. If this Security Instrument
is on aleasehold, Borrower shall comply- with the provisions ofthe Iease and, if Borrower acquires feetitletothe
I*'roperty, the Ieasehold and fee title shall not merge unless Lender agrees to t.he merger Inwriting, -

7. Protection of Lender's Rights in the Property; Mortgage: Insurance, If Barrower falls to perform the
covenants and agreements contalned in this Securicy: Instrument, or there: st lega] proceedlng that may
significantly affect Lender's rights In the Property (such as'a proceedlng ‘Ih bankruptcy, probate, for
condemnation or.to enforce laws or regulations), then Lender may do and’ pay: ‘for whatever is NEeCessury to
protect the value of the Property and Lender's rights‘inthe Property,: Lender's actions may inciude paying any
sums secured by & lien which has priority over this Security. instmment, appearingincourt, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although: Lender may.take action under this
paragraph 7, Lender does not have to do so.

Any. amounts disbursed by Lender under this paragraph 7 shadl become additional debtof Borrower secured

by this Security Instrument. Unless Borrower and Lender agree to.othér terms of payment, tiiese amounts shatl
bear interest from the date of disbursement at the Note rate and shallbe payahle, with interest upon notice from

Lender to Borrower requesting payment::

-

Instrument, Borrower shall pay the premiums. requlred {o, maimaln the insurance jn effect until such time as the
rcquirement for the insurance turminateﬁ in accordance with Bnrrowers and Lenders wrltt.en agreement or

applicable law. . v o e

.If Lender required mortgage lnsuranéé as a. condition, of making the loan su‘un:d by this Security ‘
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UNOFEEICIAL CORY,

ADJUSTABLE RATE LOAN
CORPORATE TRUSTEE

LOAN NO. 011787589
DATE NCOVEMBER 13, 1987

This Rider is iIncorporated into and shall be deemed to amand and supplementthe Mortgage, Deed of Trust,
or Security Deed (the “Security instrument”) of the same date given by the undersigned {the "Borrawer”} ta
secure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (ithe "Lender” or “"Note Holder") of the
same date herewith (the "Note") and covering the Property described in the Security instrument and located

at:
627 N WILKE, ARLINGTON HTS IL 60005

{Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS A.LOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'Z MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST YEAR OF THENOTE.
THE REMAINING "SONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON CHANGES
IN THE INTEREST RATE.

Modifications. In cd+iJsn to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenani ai.c agree as follows:

INTEREST RATE AND MCN THLY PAYMENT CHANGES

The Note has an.nitiak-intzrest Rate of -125 Beglnmng on.the date of the Note, the Borrower will
pay |nterest Aatthe initial Interesi_ﬁ ate until the first Change Date. The Note Interst rate may be changed onthe
1st day of the:month beginhing DECEMBER 1, 1988nd on.that. day:of the manth-every 12
months Ihereaﬁen Each data n which .he rate of interest may, changa is callad mChange Date."

Changes ln tho interesl rate are gcverneu b changesinan mterest ru.ie index cal!ed the "lndex" The Index
Is the Federal Home Loan Bank Board Monthl ¢ lv a’:onar Med!an Annuatized Ct:sl o! Funds for FSLIC- insured
savings lnd Io-n auociltlons " L
R T O S R .
To set the new lnterest rate be!ore aach lmereat ( ..hm xge Date. thn Noto Holder wlu tirst: de' FCATIRANRE
TWC AND ONE: QUARTER PERCEV. (2 25&) sl - 10 the Current iﬂdB
The Current index is the most recent Index {igure avallzo'a 45 days prior to each ChangeaDnle‘ The:Note
Holder will then round:tha result-of this:additian to the nelirest one-gighih:of onepercentage:point {0i125%).
This rounded amourt. willbé the neW-rfate of Interest untii the'next interest Change Date provided that on any
Change Date the new.rate’ ofiinterest.wiil nol.be increased or uriraased by more than two parcentage points
{2.00%). At no time during the-termof:the Note shali theinterest ra’= Ge-ieas than: - - 2,250 - . perannumnor

more than 13,500 per annum.

The ﬂrst twelva monthly payments due under the Note will sach be ir'the amount of
Begmnlng with the 13th' payment, the amount of the monthly paymenls wi.l bedeterminedin accord%nce wnh
the terms of the Note and will always be suiflc:em to repay the unpald princlpa‘ aalance in fullin substanllally
agual payments by the‘final. payment date.

2573 NOV 85 (1 YR. ADJ. RATE)
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. ARG O Yo

CORPORATE TRUSTEE
e, LOAN NO. 011787589

I DATE NOVEMBER 13, 1987

THIS ADDENDUM TG-ADJUSTABLE RATE LOAN RIDER ia incbrpouted into and shall be deemed 10 amend
and supplement the Adjustable Rate:Loan-Rider (the “Rider”) to the Mortgage, Deed of Trust or Security Deed
(the “Security: Instrument”™), each dated the samce.date:as this. Addendum and given by the undersigned (the
“Barrower”™" ) to secure: Barrower's Adjustable:Rate Note with Addendum,'l‘o Adjustable Rate Note to 8T, PAUL
FEDERAL BANK FOR SAVINGS, (the:"Lender”)and-dated the. same dat.e aa this. Addendum (the “Note"),
eovering the property descrlbed in the Security Instrument and located at:: .

- 627 HNILEAK.DEIWB‘I’SILSGOBS

N (Pruperty Addrm)

ADD!TJONAL COVENANT!: In nddition to the cmrenants and ngreemenu ml.de ln the Security lnstrument
and the Rider, Borrower and Lender further convenant und agree as follows:

A, FIXED INTELCSTRATEOPTION
' The Note provicies for the Borrower's option to convert from an adjuatable interest ratetoa fixed interest rate,
as follows:” ’

1. Optlon to Converc ¥ Fixed Rate
1 have a Conversion Optiorc which 1 can exercise unless [ am ln del'lult ar thllSeetlon Al or Sectlon A9 below
will ot permit me to do so. Tae “Conversion Cption” is my upuont.ocorwert the lnterut rate | am required to pay
by the Note from an adjusteh!z Tate to & fixed rate, .
The conversion can only take pave on the third, fourthor. ﬂﬂ.h Chlnge Dlte Each ChmnefDute onwhichmy -
interest rate can convert from an agiustable rate to a fixed rate. nlno in calied e.‘Converalnn Dlte 1 can convert
my interest rate only on one of thesz tixe Conversion Dates.. AR FDTENS )
If I want to exercise the Conversion ('ption, I must first meet: cert.-in condltinns Those conditiom are thnL ()
1 must give the Note Holder notice that I am deing so at least 16 days before the next ConversionDate: (b)on the
Conver.-.lon Date, [ am not in defauit under-ike Note or the Security Instrument; (¢) by the Conversion Date, |
must pay the Note Holder a conversion fee eq;s;,? A 086 percent (1.0°%) of the unpaid principai 1 am expected to
owe on that Conversion DateplusU.S... e i - .;(d) by the Conversion Date,if un appraisal report
is required by Sectlon A3 below, the Note Huider hasrces; wed the reportand [ have paid the appraisal fee and any
AmMount.necessary to reduce. unpald principal and{>)i must uhm and utve the Nnte Holder nny documenu the
Note Holder requires ta effect the conversion. . s

2. Calculation of Fixed Rate - : ' I .

My new, ﬁxed intereat rate will be equai to' the Federal Na.t.oru\ Mortme As_soelntlo Y “_equlred net y‘leld for
30-year, fixéd rate mortgnges covered by 30- day mandnmry delivin cnmmltm 1tsin elr tas of the date 15 days
helore the Conversion Daté, plus ﬁve—elghths ofone pc.rcent ( 625‘Y “ifthis equired net y:eld is not availuhle, the
Note Holder will determlne my lnterest rnte by using'a t'umparlble l‘irare oo .

3. ieducﬁnn of Prlnelpei Bnlmce B-efom Conversion; Apprnlul :

1fthe unpaid'principall am expected to Owe DIy thc Converslon Date will b= greater than the original pri.ncipul
amount afmy loan, the Nate Holder, may require an. appruisal report on. the va'ae o the property described’in the
Securlty Thstrument. The appralsnt report must be prepared hy 2 quallﬁed appra ser chosen by the Note Holder. |
will pay the Note Holder.a reasonable fee for this appraisal report.

_ The unpald princlpal 1 am expected.toowe onthe ("nnvershm Date couid be an.umonrnt greater than 85% of
the appraisal report's stated value of the property seeurlnu my loan. If so, | cannot (xer -i-e the Conversion
Option unless [ pay the Note Holder an amount sufficlent m udm my. nnplid pr!ne 2o an amonnt egual
mﬁﬂ%otmemdvallenrthepmpem ‘ S ) : .4 Y C

4. Determination of New Payment Amount - ) : R

if I choose to exercise the Conversion Option, the’ N«ue Hnlder will determine the ameunt 17 The manthly
payment that would be sufficlent to repay the unpaid principal I'em 'expoctedto owe on the Canversion Date in
full by the final payment date ut my new fixed Interést vatein subetlnt.lnlly equal payment.s The result of this
calcslatinn witl be the new amount of my menthly payment, Beginning'with my first monthly paymént after the w0
Conversion Date, I will pay the new amount as my monthly payment untit the Ninal payment date. =p]

GGY%LS

“Tha Borrower herein is 8 Corporate Trustes bul is sometimaes lor convenience herein referred 10 by Ihe 11 of personal proncing.

2514 NOV 85 FIXED HATE AND ASSUMPTION OPTIONS ADDENDUM
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