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1}{ 5;’ by and beiween. JOSEPH :VARGHESE:AND NIRIAMMA' JOSEPH;: HIS' WIFE: AS Jonrr Tsrrmrs
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{hereinafter referred 10 as morigagor) dnd the Administralor of the Small Bnune-e Adlumunbm. an agency of the
Government of the United Siates of Americs {hereinafier referred to ua mortgage=),. wbo muintains an office and

place of bosiness st p_ 0. BOX 11696,. BIRMINGHAM, AL . 35202-1696 - ° . ui

" Wrrngaszte, that for the conndcnuon Ileremaft:r luted, rocupt of wlucl: is. benh;r m-u;.d. the
mortgagor does hereby morigage, sell, Krant. assign, and coavey unio the morigagee, ln‘ succeasors and: smigns, all
of the following Jasribed propeny unuled nnd bu.n; in lhe Cou.nt; ol' COOK L
Snte of TLLINOLS. IR ‘ ST R RRiE en

- LOT 11 IH BLOC]\ 7 IR MUN S'I'QEET .ﬁHD :CRAWFORD AVEHUE® "L" E.\'I'ENSIO"’? SUBDI"ISIO‘E
A SUBDIVISION OF LOT 1 21X SUPERIOR COURT PARTITION OF THE EAST ¥/ 2 OF “THE' SOUTE
. EAST 1/4 OF SECTION 22, WI7i THE.SOUTH WEST 1/4 OF SECTION. 23,: JTOWKNSHIP &) hORTH.
RANGE 13, EAST OF THE TRIR') STARCIPAL MERIDIAN, . IN COOK. COUNTY, -LLLINOIS. ***

Corzon known -street address: - ‘835;3‘-:HARDIXG',- SKOKIE,‘—’ILI.'IEDIS“?'GOJ?‘S_' :

To-elher with and n:rhuilng -ll bulhllnp. Ill ﬁ:ulurts -ndudlng hnl nol- Iuniled ro: I“ p!l.lm .riu;, hetllng, lighi-

inz, ventilating, refrigerating, incineraling, air condilioning apparsius, and elevators (the ri> izagor hereby

declaring shai it i~ inteniled that the items herein enumerated shall be deemed 16 haye been permanently in-
~talled ax part ‘of the realiy}, and aft nmprn\cmcnls now or hcrtaﬂer exn-hn— lherton l!vc "ltl'ﬂlll!!'ntnl\ l'll'ld,‘ ‘
appurienances and all other rizhis 1thereunio belnngm . OF in anywise aprrlatnm;. and the reversion and re t
verrions, rrmainder and remainiders, all rizhi~. of rtdcmpnou. and thr renis, isues, :nd profis of the above:-
rle\rrthed property ( provided, however, that the morizagorishall be entitled-io the posisession of <aild propeny; <

anii 10 collect and retain the rents, issues, and profits antil defavh’ hereunider). To have and to hold the samel,
unie ‘I-e muripazee and the succoors in intere~t of the morigagee florever in fee simple or ‘such other e;lale;“_'

if any. ax is statrd herein, free frOﬂ-all righcs and . benefir. under and by-virtue :of ‘the home-" -
stead - exemption’ laus. Hcrcgagor hcreby reicases and waives all rights under and by

virtue of rhe homestead exemptior laws of this srate.

“The- morl;-gor covensnis that he is lawl’u“y uucd -nd poup-ed of. aml hu ll:e nght Io oe“ und mvey said
propert)'. that the' aamc is {ree’ fr:rrn all entumbrancc- cxcepl as I:erelmbove l’tclll!d" znd lln! he hcr:l:y bm&
himsel! and’ hu lm:cauon ininterest to \urranl tnd 'h:fend the ll\lc afurmld lhcrtlo ln-d ever)' pan ll:tn:ol' agaimel.

Il'u: elnm-oflll pertouuhommv:r. T S O £ S U T Ve
Th:- instrdment ia given 1o sccure lhe paymcnl ul' a'promissory oot datcd- HOV'E!{BER 5;:1987
in the principal sum of § 23,200.00 -signed by JOSEPH VARGHESE AND MIRIAMMA JOSEPH

i hehall nf THEMSELVES i s incorporated
berein by refesence and held by Mortgapee. The obligation heveby secured matures

~BA Ferm 93T $3=13F Froviews Ldorioas nis Dhealia. NINETEEN €19) years from date of Note.
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name of e, mou;qot 4o umunid-bnt.ulid lstquitiances: theuof«tmi to -ppcal from" sny ﬂldi nurd.
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3:-The morggagor covenants and .agrees that if- he shail faii té»jpa_\' said indebicedneas or any pari !hef'ebf "

- an N

hen.

due. or shall fail to perform any covenaat or agreement of this instrument or the promisory note secured hereby, l.hc: o
entire indebtedness hereby secured shall immediatély become due, payable. and collectible withoul nolice, 3t the’ -
oplion of the mongagee or assigns, regardless of maturity, and lhé:%norlgage: o7 his asmsigns may before or lfler'gnvl_ry:, :
sell said property without appraisement (the mortgagor having walved and assigned 10 the mortgagee all rights of

appraisement) =
» 11} at judicial sale pursuant to the provisions of 28 U.S.C. 2001 (a) ; or

(13) at the option of the morigagee, either by au:lion»@il‘- by solicitation of scaled bids, Tor the highest lﬁd_
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, i1
giving four weeks” notice of the time, terms, and place of such sale, by adveriisement not less than once
during cach of said four weeks in 3 newspaper published or distributed in the county in which said property -
is situated, all other notice being hereby maived by the mortgagor (and said monigagee, or any person on
behalf of said mortgagec, may bid with the unpaid indebicdness evidenced by said note). Said sale shall be
held at or on the property to be sold or at the Federal, county, or cily courthouse for the county in which the ™
property is lacaled. The mortgagee is hereby authorized 1o execule for and on bekalf of the mortgagor and to
deliver to Ve purchaser at such sale a sufficient converance of said property, which conveyance shall coplain
recitals as'to-che happening of the default upon which the execution of the power of sale herein granted
depends; and ihe said morigagor hereby comstitutes and appoinis the mortgagee or any agent or allorney of the
mortgagee, the ajent znd attorney in fact of said morigagor to make such recitals and to execote said
conveyznce and biresy eovenanis and agrees that the recitals so made shall be effectual to bar all equity or
right of redemption/ N mestead, dower, and all other exemplicns of ibp morigagor, 2)! of which are hereby
expressly waived ana“cinciyed 1o the mortgagee; or ST B T

(11) 1ake any other 2 rocpriale action pursuant to state or Federal statute cither in state or Federal
court or otherwise for 1he disposition of the property.

In the event of a sale as hereinabove ploidzd, the morilgagor or apy person in possession under the mortgagor shall
then become and be tenants holding over arQshall forthwith deliver possemion 1o the purchaser at such sale or be
summazily dispossessed, in accordanee wih Lie provisions of law applicable to tenants holding over. The power
and agency hereby granted are coupled with 72 interest znd are irrevocable by death or otherwire. and are cranted
as cumulative 1o the remedies for coilection 052273 indebicdneas provided by law. '

4. The proceeds of any sale of said property in accords~ce. with the preceding paragraphs shall-be applied first
to pay the coets and expenses of said sale, 1he expenses inciirrec by the mortgagee for the purpose of protecting or main-
sining said; property. and teasonable altorneys’ fress second)y; 10 pay.ihe indebledness sccured hereby: and thirdly.
t> pay any surplus or excess 10 the person or persona:legaliy Criitled thereto. PRI T e e o

5. In the event said property is sold at a judicial foreclosure sale 4r pursuant 10 the power of sale hereinabove
granied. and the proceeds are not sulicient 10 pay the 1otal indebtedner> secured by this instrument and cvidenced by
said promissory note, the morigagee will be entitled 10 a deficiency judgmeri Joy the amount of the deficiency without

segard 1o sppraisement. '

6. In the event the morigagor fails to pay any Federal, staiz, or local tax assess-iier <, income tax or other tax lien,
charge. fee. or other expense charged against the property, the morigagee is hereby amhorized a1 his option 1o pay
the same. Any sums 30 paid by the mortgagee shall be added to and become a part of the principal amouni of the
indebledness evidenced by said note. subjeet lo the same terms and conditions. If \he mrioizagos shall pay and
discharge the indebicdness evidenced by said promissory note, and shall pay such sums and sha | discharge all 1axes
and liens and the cosis, fees, and cxpenses of making. enforcing. and exccuting this mortgage, i this mortigage

ahail be canceled and surrendered. - -

7. The covenants herein contained shall bind and the benefits and advantages shall inure 1o the apeclive suc-
cessars and amigns of the parties hereio. Whenever used, the singular number shall include the plural, the plural the

singular, and the use of any gender shall include all genders.
8. No waiver of any covenant herein or of the obligation 'emrtd\iierehy shall ar nn_f lime!l:emllerln held
to be a waiver of the terms hereof or of the note secured hereby. .

9. In compliance with section 101.1{d) of the Rules snd Regulations of the Small Business Administration [13
CF.R. 101.1(d)), this instrument is to be construed and enforced in sccordsnce with applicable Federal law.

10. A jmiicial-de’:ree; order, or judgment holding 'an:\:"i:rovi-i;r’:: or p}rlio:o!’;l\i-imlmn:cnt ‘im;alid. o;— un‘-l
enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portioas of
this instrumen:. - .-
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