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This n:ortgng- made and entered into this
19 ©7 by and between  RICHARD BORRE AND KATHLEEN B, BORRE,

{hereinafter referred 1o aa mottgasor) ind the Admmulu:or of llu: ..rlull Bmmu- Admnnmuon. an agmcy of the
Government of the United Staves of America: (hereinalter referred 16 as mortpgec}. who nlu.ntnns an oﬁce nnd .
place of business st - P.O. BOX 11696, BIRMINGHAM, z\L 35209"1696 : oo

Wmnssm. that for lhn conudenuon henuu!ler suud. mupt of wlnch is bercby .chwwl«l;ul. tlm— -
mortgagor does hereby lnort;lge, scll, grant, n.ugn. and convey unto the .mortgagee,. his successors and amigna, al}
of the Iollomn; ?eoenhtd propcrt)' uuuu:l md bem; in the. Cou.nly af. .CO0K- T L :
State of ILLI WL

LO’I.‘ 122 .un "'uz sou*ra i os 1.0': 123 m ot.xvzn sm.n.cza AI-D cowmsx s 25D ..

D"‘{PSTLR STLELT SUBDIVISION IN THE F.aSI ] _OF .THE .SOUTH .WEST. '3 .OF,; LCTION
17, TOWNSHIP 4-.‘40RTH  RANXGE . 13 LAST OF THE _THIRD. PRINCIPAL MERIDIAN iN..

COOK commt. h.u")rs. f . e
P, I.N’ 10-17-312-036~000" FC@ LW') TR

e R

ILL E M)IS 60053

Common known street addi‘ess:'--- 3921 qm.-. avzwus, mzmv, cxuvs,

To"e!hel.' with and inrlnziing all bﬁiltlil;g.-. all fixtvres including but not iirﬁilnl:lo'-ll plon biug, heating, lighi-

inz, ventilating, srefrigerating, incineraling, sir conditioning. apparatus, and elevalors (the 'vertzagor herehyr
deciaring that it i< inteneded that thr items berein canmeratled . shall be. dremed -to have bern permanenily in-
~1alled a~ part of the realiyv). and all improvemenis now or herealler exisling thereon: the hereditameni~ snd

appurtenances and all other rizhis thercunio belonging, or in anywise npprrlnlnnn-, and the reversian and re-

ver-ions, remainder ami’ rrln:nnqlrr-. :lll n"hh ol rrdcmpunn. :nll the rent, issuen, ‘and prnﬁ!\ ol lht abO\t
rde~rrilxeil property {prn\ ided, however. Ih:ll !ht marizazor \hall be rnhlinl 1o thé pos~rasion of -aul proptrl\

anid 1n ealléet and relain the rrnl\ usnt-. :uu] pmﬁt\ until -Irfau'll hrrrunllrr) Tn have an:l 0 hol:l the same

anle ibe morgere am) the succes~ors in interest of the rnorl-'agrr forever in fee ‘-lmple or ~uch u;hcr exlale,
=
if ;L;;;da-.e.;;::u::hn?r, dee from 211 rights and benefir under and by virtue of the home—
: pticn aus-_ ’(orcgago. hereby releases and, waxves all .rights. under-and by. .
JTircue of the nomﬂsteac e\cmptzo-x 1:1'5'5 o¢ :r' s sta..c. e e e e -

The morigagor covenants lhu he is lawf{ully seized and possessed of and has the right 10 sell and convey said

prop’-ﬂ]’;-lhal lhe nmc I- !’rﬂ: ft.)m al cncumbranca exceptl as [hercinabove recited: and 'hn hc htrtby bmdc_t__

himself and Kis niccessors in jnterest to warrant and defend the fitle aforesaid’ Ihctzto and ercrv pan ‘thereof ageinst

the claims of all persons whomsoever.

' issory 21, 1987

This instrument is given 1o securc the payment of 2 promissory note dated OCTOBER 21
in the principal sum of $10,500.00 .signed by RICHARD BORRE AND XKSTHLEEN 3. ZORRE
in hahalf nf THEMSELVES » Incorporated
herein by reference and hield by Mortgagee. The obligation hiereby securced matures
~MA Farm 9T 13231 Previcws Lédutlass ars Mhsalnan, SI\ (6)

years from date of XNote.
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e.nre lndcblednes hereby Jecurcd shall immediately become. due, pavable, and collectible without notice, .-l the.

eplion of the morigagee or. aun;ns. regardles: of maturity, and the mortgagee or his assigns may before or after entry

sell-said properly without-appraisement {the inorl;::gor luvm; waived and assigned 1o the morigagee all nghn of

.ppnnemem) z .
{11 at judicial salr pursuant 1o lh: prounoru of-&U....(- 2001{a}): or

{11} at the option of the mongages, cither by auctian or by sckiitation of scaled bids, for the highest sod
best bid complying with the terms of saie and manner of payment specified in the published natice of ale, ﬁnt
giving lour weeks' potice of the time, termas, and place of such sale, by advertisemen! nol less than once
during each of said four weeks in a newspaper published or distributed in the county in which said propcrh-
is situated, ali other notice being hereby weived by the mortgagor {and said mortgages, or any ptron oa
behalf of aaid morigagee, may bid with the unpaid indebtednes cvidenced by said note). Said sale shall be
held a1 or on the property to be sold or a1 the Federal. county, or city courthouse for the county in which the
property is irzated. The mortgagee is hereby autherized 10 execuie for and on behalf of the morigagor and 10
deliver to !ii= rurchaser at such sale a sufficient conveyance of said property. which conveyance shall contin
recitals as 1o 1%.c happening of the defaul upon whick the execution of the power of sale hercin granted
depends; and thé a)id morigager hereby constitutes and appoints the morigagee or any agent or attorney of the
morigagee, lhe‘_..;'-p‘ and atiormey in -fact- of said morigagor 1o -make such recitals and to execute said
conveyance and liesic; covenanls and agrees thal the recilals so made shall be effectual to bar all cquity or
right of redempiion. hursesiead. dower. and ali other exemptmru ‘of the. mortgagor. all of w]’nch are henb-r
expressly waived and donieyed to the mortgagee: or : -

(1) take any other > propriare aclion pursuani 1o slale or cheral statule either in state or Federal
court or otherwise for the disrosition of the property.

In the event 6f a salc as hercinabove prividad, the mMorigagor or any person in posession under_ the mortgagor shall
then bécome and be tenants holding over 7nd thall forihwith deliver. possession to the purchiasrerat such sale or be
summarily dupoucucd. in accordance wiih. 1k« provisions of law applicable 10 tenanis holding over. The power
and agency hereby granted are coupled with (n/intereat and are irrevocable by death or o'lhcnn-c. and are granted
a3 comulative to the remedies Tor coilection of said lnd:hlednm prbﬂd:d by I:w. .

Tbe proeeedo of -n]r sale ol said pmpcnv in accordance with the pteecdm; psngrnphn shall be sppbed hrmt
to pnr the costs and exp of said sale, the ¢ e:pcnau incurered by r‘hc morlglge-c Tor the] purpoce ol protectiog or main-
taining said property. and reasonable attarneys’ [ees: secondiy, 1o pay the indebtedness -ccured hcrcln- ‘and thirdly,
o pay any surplus or txcess to the penon or persons legalhy. i1’ lled lhcrelo.k

5. 1o the event said property is cold at a judicial foreclosuze sale or jursuant 10 the power of sale hereinabove
granted, and the procceds are not sullicient to pay the total indebtednicas seczoxd by this instrument and evidenced by
said promissory note, the morigagee will be cntllled to a deficiency judgme nt fr the amount of the deficiency scithout

regard o appraisement.

6. In the event the morigago: lails 1o pay any Federal, state. or local 1ax assessm < iicy “ncome 1ax or other tax lien,
charge. fee. or other expense charged against the property, the morigagee is hereby auilicrized ai his option 1o pay
the same. Any sums so paid by the mortgagee shall be added 10 and become a part of 1be principal amount of the
indebtedness evidenced by éaid noic, subject o 1the same terms and condilions. I the riort sagor shall pay and
discharge the indebledness evidenced by said promissory note, and shall pay such sums and =32} Gischarge all 1axes
and liens and the costs, [ees, and expenm of rnalung. enlommg. and exeenting this mortgage, in=n this morigage
shall be canceled sndisurrendered. - N

7. The covenanu herein contained shall bind and 1the benefits and advaniages shall inure 1o the respective suc-
cessors and sssigns of the _parties herelo. Whenever used, the singular number shall include the plural, the plural the
-n.ul-r. snd lhe are of any ;ender shallinclude all genders. .

8. No.waiver of any ecvenant herein or of the obligation aecured bcrel‘:)r l-lull a1 nny time Ihzmlter be heid
1o be &8 waiver of the terma hereof or of lhe note secured hereby.

9. In compliance with section 101.1(d) of the Rules and Reguhnocu of the Small Business Administration [13
C.F.R. lOl l(d)) lhu instrument u lo be euulmed and enforced in accordlnu ‘nlh .ppheable Fedenl ]nw.

10. A ,ndu:ul decree, order, or jndgmenl holdmg any provision or poriion o‘ this inelrument invalid or un-
enforceable shall not in any way impair or preclude the enforcement of tbe renuuun; pm-uann or portions of
this lm!mmenl. e :
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