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MORTGAGE

mortgsgs made and éntered into thn 3 } ay of " ( A
19 ’-]hv and between XEVIN M. GALLAGHER AND MARY L. G-\LL.-\GE;:.R WHO ACQUIRED

MARGARET L. GALLAGHER, HUSBAND AND WIFE. _ ,
{hereinalter referred to as miorigagor) ind the Administrator of the Small Business Administration, an sgency of the

Government.of the Uniied Siates of America: (hercinafier referred to as. moﬂgn;ee} who mn.nuuu an olﬁcc and
plsce of business aL. P, O. BOX 11696, BIRMINGHAM, AL 35202-1696 - T

Wrr'!mm. that for the ooou&cuuon hereuuﬂer :t-tcd. reec:pt oi- whldl ia. ben]:y scknu-iulgad. lhe .-
mon;a;or cloe- herel:y mongage. aell. g‘rml. un;n. md con\ev ‘unio I.he mon;agee, I:.u successors and Assigns, all

TITLE AS

State or ILLT |')I 3

LOT 105 iNK LINCOLNWOUD ESTATES FIRST ADDITION BEING A “-SUBDIVISION OF LOTS
11 AND ‘1% 4'D THAT PART ‘OF LOTS 10 AND ‘15 LYING-WEST OF THE' RIGHT'OF - .
WAY OF CHLOACT NORTHERN RAILWAY COMPANY - IN ‘CLARK'S SUBDLVISION: OF: THE = -
EAST HALF OF T4t NORTH WEST QUARTER AXD THE SOUTH WEST QUARTER OF THE
NORTH WEST QUALTCR OF SECTION 34, TOWNSHLP. 41 NORTH, RANGE 13 EAST OF
THE THIRD PRIACIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. P

PI¥ #10-34-115-018, (. | . o Lo LT
VD Uty - 8762099,
hgv:m« E A Il LIRS

T 7 R v, i IR 1 R
:;Pw;n?éoﬁo_ 7

z d:.-xﬂ" P"{""’“‘"

6914 NORTH KILMAR, LT3 commoon -1t u;u;sf.sosas o

Com=on known street address: -..

Towuether with and inclucding all buildings~, all fixiures including bul not limited:to all phac:hirz, hesting, lighs-
inz, venlilaling, refrigerating, incineraling, air. conditioning apparatus, aml elevators: (the morigagor hereby
declaring that it i~ intensled 1hat the ilems htrcln enumresraled. ~hall he deemed to have been: permanently in-

~1alled a~ part of the realiy), and all improvements now or herealler exirling thereon: -hc heredilaments pnd
=, and the reversian and re- .

appurienances and all other rizht- thereunio belonging, or in anywise apperlam:n,..
yer-ions~, remainder anid remainders; nll rizht~ of rﬂlcmplum. anil the rents ﬁ»un; arul ||mﬁl~ af’ Ihc .bo‘(- :J_
de-eribed ‘prapery (prrn idedd, hiowe r\er. that the muorizazor ~hall heentitled i lhe p0\~r\\|lll'l of ~aid pruperl\ -4
and 1o rollert and retain’the’ I’Pnl\. -~ne\ am! pmﬁt- uniil clrf:u]l l\errumlrr) To' ha\'r and 1o hnl:l the same ity
unie ihe morigazee and the sdecs~eors in intere<t of the morigages forever in fee \lmple ar ~uch oilier estate, =
if any. a~ is statrd herein, free from all rights and benefir under and by virtue of the home- i:
releases and »aives all rights. under -and ‘by. . :?

stead ‘exemption ‘laws.’ ,Hortgagor hereby
virtue of r_he homcstead exe:np:-or. la'-’s o- q.hzs s:atc.

The mortgagor covenanta that he is lawfully seized and pocscssed of and has the right to sell and convey said
is ln-c fram all cncumln:‘ncu excepl aa hereinabave recited: and that he_ henby binds

property: that the same 2
himsel! snd Kis suiccessora’in intereit io' warfant and délfend the ditle iforesaiil therels and every part thereof sgainst

the clallnn of I“ pereons \-hom-ocver. o o
. P t PR LS ] !': Poam L
23, 1987

e LA Ak

Thu instrumenrl is given to secure the p:\mcnl of a promissary note dated OCTOBER 23
in the principal sum of $ 16,900.00  _signed by RzviN M. GALLAGHER AND MARY L. GALLAGHER
in hehall nf THEMSELVES » incorporated
herein by reference and held by Mertgagee. The oblipation hereby secured matures
g form $IT 1 3=T3) Prscions Ldusieons ara Obrolsss. LﬁIRTV {303 ycars fro;:; d;;r,c ()l— ;‘-'Otc .
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77 31 The murtgsgor cavenants and agrees ll;_;l if he shall f:&il to pay said indebiedness or any part lheftz?! when

emtire indebtedness hereby secured shall immediately betome due. payable. and collectible without notice. at the

due. or shatt fail 10 perform any covenant or agreement of thisinstrument or the prominory noie secured hereby, the

oplion of ithe marigagee or avsigns. regardless of maturity, and the mortgagee or his anizns may before or aficr enary

‘g‘! eaid property withoul appraisement {the morigagor hxvjn; waived and assigned 10 the mortgagee a“ righis of
apprairement): : T e

11} at judicial sale pursuant 1o the provisions of:y?'S U.S.C.2001ta): or

(11) at the oplica of the mortzagee; either by au;}ion or by sol.citstion of sesled bids for the hi!}:ulu:d
best bid complying with the 1erms of sale and manner of payment specified in the published motice of sal=. firsn - -

. giving four weeks' notice of the time. terma. and: place of such sale, by advertisement not less ‘than once
during each of said four weeks in a newspaper publishes or distributed in the county in which said property
_s situated, a)] oiher notice being hereby waived by the mortgagor (snd said mortgagze, or any:pérscn. on
behalf of eaid morigagee, may bid with the unpaid indebledness evidenced by said note). Said sale shall be
held at or on the property to be sold or at the Federal. county. or city courthouse for the county in which the
property ir'tocated. The mortgagee is hereby authorized 1o execute for and on behalf of the morigagor and 1o
deliver t¢ th purchaser ar such sale s sufficient conveyance of s2id property, which conveyance shall contasin
recitals as e/ 1he happening of the default upon which the execution of the power of sale herein granted
dependa: and (he 5aid morigagor hereby constitutes and appdinis the morigagee or any agent or attoroey of the
morigagee, lhe igent and_sitorney in_fact_of said morigagor to_mmaske such recitals and to execute said
conveyance and heribr covenanis and agrees that the recitals so inm!e shall be effeciual 1o bar all equity or
right of redemptios: Fuinestead. dower. and all other exemptions of the mongagor, all of which are hereby

expressly waived and cineved 1o the morigagee; or z T T RS

N RS

{111} take any othev appropriate action pursuant o atate or Federal statvte cithe? in state or Federal',

court or otherwise for the dispsrition of the property.

In the evenl of a sale as hereinabove provided, the mortgzzor or any pcrson in possession under the mortgagoer shall
then become and be tenanis holding ove.3nushall forthwith deliver poncnio'n,‘_lo._!he‘,’pq‘r‘éli"z:je}ja'l\in_iéﬁ'ﬁl?or be
summarily dispossessed. in accordance wich the provisions of faw applicabiz 10 tenanis holding over. The power
and agency hereby. granted are coupled with.Zr interest and.are irrevocable. by desth or otherwise. and are granted
as cumulative 10 the remedies for coliection ol s7ir indebicdaess. provided by law.

4. The proceeds of any sale of said -property in sec(rdaice with the preceding: parsgraphsshall be applied firn
to pay the costs and expenses of 1aid sale, Lhe expenaes invar<d by the mortgagee for the purpose of protecting or main-
taining s2id property. and ressonable stlemeys™fees: second’y. to pay.the indebiednesa secured hereby: and 1hirdly,
tn pay any surplus oriexces . 1o"the person or persons legally raritied theretg. =77 777 77T 7 T s

S. In the event said property is 10id at a judicial foreclosure 3alr ur pursuani 10 the power of sale hereinsbove
granted. and the proceeds arc niol sufiicnt to pay the total indebledneas secired by this instrument and evidenced by
said promissory note, the mongagee will be entitled 10 a deficiency judgvent for the amount of the deficiency without
regmrd fo appegisemeni. 7T T T T

R R A

"7 6. Inthe event the mortxagor fiily Lo pay ary Feéderal. state. or local tax assessynent. income 1ax or other tax lien,
charge, ice. or other expense charged againit the property, the morigagee is hereby aothorized at hia oplion to pay
the same. Any sums eo paid by the motigagee shall be added 10 and become a part oi thr pyintipa) amount of the
indebtedness evidenced by iiid note. sithject o the same lerma and conditions. Il the mr ngagor shall pay and
discharge the indebtedness evidenced by said promissory notc, and shall pay such sums and 7ax1) discharge all taxes
and liens and the costs, [ees, and expenses of making. enforcing. and cxccuting this morigare. ‘then this morigage
shall:be canceled and surrendered i =57 e T cpemiens

™~
7- The covenants herrin contsined shall bind and the benefits and advantages shall 5aure 1o the respeclive suc-
ccssors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plursl the
ungular. fnd the use of any gender shall inciude all geoders.

- 8. NL""“!“'P" y eovenant berein or of the obligarien secured Bci’eb}'nb-li a ‘,Vl-.nj‘r;lin:r-q.:-lkl*s'e;:ah.er be held
“‘b" a.waiver of the terms hereof er of the note socured hereky. - s

o I compliance with section 101.1(d) of the Rules and Regudations of the Smal) Business Admisisiration [13
CF.R.10L1({d}], this illlll"llll.jler?l i',,"" be conmrued and enforced in accordance with applicable Federal law.

T TTOLST

luviﬁ-'"'j"diﬁill’ae:&*é; a-raé;..igf’}ﬁ:].‘;;lenl holding any provision er portion o.;' this instrument invalid or un-
g:.fofcelble shall not in any way impair or preclude the enforcement of Lhe remaining provisians or portions of
this instrumem.
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