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THI1S MORTGAGE is made this 13th dayof Novembexr : .

19 87 .between the Morgsgor, Larry Waller & Ruby L. Waller, husba.nd & wife

therein **Borrower’’), and the Mongagee
GAINER BANK, National Association

existing under thelawsof The United States of America
whose address is. 8585 Broadway

Merriliville, IN 26410 ' (hexcin “Lender™).

. coq-orauon organized and

WHEREAS, Borrower is indebted to Lender in the principalsum of U.5.3 75,000.00 .
which indcbtedness is evidenced by Borrower's notedated . Novembexr 13, 1987 and extensions and rencwals
thereof (herein Note™). providing for monthly installments of principal and inlerest, with the balance of the
indebtedness; if not sooner paid. duc and payablen in 84 monthly mstalnents.

To SECURE to Lcnder the rcpaymen( ofthc md:btadnas evidenced by the Nole. with mtetm thereon: lhe paymenl
of all other sums. with interest thercon, advanced in accordance herewith to proiect the security of this Morigage; and
the performance of the covenants and agreements of Borrower hercin contained, Borrower does hereby mortgage. grant

and convey to 1. {ndr the following described property located in the County of Cook
State of MPDAGXX ~1llinois.

Lot 1 in Fiv-) Flossmoor Court, Unit Mo. 2, a Subdivision on that part’;

Y of Section 1, Trenship 35 North, Range 13, East of the Thixd Principal
Meridian, 1lying West of the West line of Govermor's Highway,

County, Illinocis.

of the South 457 feet of the North 1840 feet of theEast%oftheqcuttuest-\
mCook;-,
i
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which has the address of 2909 ‘Brbassy Row o Fossmoor | - —
1ilinois " fowee) 5] ’
YROGEGeC 60422 (herein “‘Property Address™™):
[ZT® Code]

TOGETHER with all the improvements now or hsrealter crected on the property. and all easements, nglus.
appurtenances and rents. all of which shall be deemed to be and zenain a part of the property covered by inis Morlgage.
and all of the foregoing. together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the ““Property.”

Boriower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right o mongage.
grant and convey the Property, and that the Property is unencumbered, except for, encumbzances of record. Borrewer

covenants that Borrower warrants and will defend gencrally the titls 1o the Property against all chuns and demands.
subject to cncumbrances ofrecord

INDIARA—CE(:G\U mmmm—-uy'_m.umu: us-rutl MSTRUMENT

Form 3815
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1. Payment of Principal and Interesi. Borrower shall prompily pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subjzci to applicabie kaw or a writien waiver by Lender. Borrower shal pay to
Lender on the day monthly payments of principal and interest are payablc under the Note, until tke Note is paid in
full. a sum (herein “Funds™) equal to one-twelfch of the yearly taxes and assessmeats (including condommmm and
planned unit development assessments. if any) which may attain priority over this Mortgage and ground rcnts on
the Property. if any. plus onc-twelfih of yearly preminm installments for hazard insurance, plus onc-twelfth of yearly
premium: installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obhgzud to make
such pavments of Funds to Lender 1o the extent that Borrower makes such payments to the holder ol a prior morigage or
deed of trust if such holder is an institutional lender.

[f Borrower pays Funds to Lender. the Funds shail be held in an institution tire deposits Or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Leader shall apply
the Funds o pay said tayes, assessments. insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds. analyzing said account or verifying and compiling said assessments and bills, unfess: Lender
pays Borrower interest on the Funds and appiicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interesi on the Furds shall be paid 10 Borrower. and

. unless such agreement is made or applicable law requires such interest to be paid. Lender shall not be required to pay
Botrower any intrresi or earnings on the Funds. Lender shall give to Borrower. without charge, an annual accounting of
the Funds shoving credits and debits to the Funds and the purposs for which cach debit to the Funds was made. The
Fundis are pledged ~5additional security for the sums secured by this Mornigage..

If the amount o the Funds keld by Lender. together with the fulure monthly instaliments of Funds payable prior to
the due dates of taxesarscssments, insurance premiums and greund rents. shal exceed the amount reguired 1o pay said
taxes. assessments, insur-pae premiums and ground rents as they fzll duc. such excess shall be. at Borrower’s oplion.
cither prompily repaid to bopower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall nut b2 sufficient to pay taxes. assessments, insurance prcmiums and ground rents as they fall
due, Borrower shall pay to Lendc any amount necessary to make up the deficiency in one or more payments as Lender
may require.

Upon payment in full of all sun s s xcrrred by this Mortgage. Lender shall pmmpll} refund to Borrower any Funds
held by Lendcr. If under paragraph 17/ nereof ti.e Property is sold or the Property is otherwise acquired by Lender.
Lender shall apply. no later than immediatiy prior to the sale of the Properiy or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit agatnst the sums secured by this Mortgage.

3. Applicatica of Payments. Unless applicatle faw provides otherwise. all payments received by Lender under the
Notc and paragraphs | and 2 hereof shall be applisd by Lender fiist in payment of amounts payabie to Lender by
Borrower under paragraph 2 hereof. then o interes pivable on the Note, and then 1o the principat of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Lieas. Borrower shall perform all of Borrower's obligations:
under any mortgage. deed of trust or other security agreerrent with a lien which has priority over this Morigage.
including Borrower’s covenants to make payments whon due. Borrower shall pay or cause to be paid all taxes.
assessments and other charges. fines and impositions attribiita’sl= te the Property which may atiain 2 priority over this
Mortgage. and leasehold payments or ground rents. if any.

5. Hazard Insurance. Bormwer shall keep the improvemeits now existing or hercafter crected on the Propeniy
insured :lgainst loss by fire, hazards included within the term ““extead cmcragc". and such other hazards as Lender
may require and in such amounts and for such periods as Lender may e yvlre.

The insurance carrier providing the insurance shall be chosen by sormow:ic ~ubject 10 approval by Lender: prondcd
that such approval shall not be unrczsenably withheid. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard morigage ciause in favor «¢ »nd in a form acceptabic to Leader.
Eender <hall have the right to hold the policies and renewals thereof, subject 1o thic r2rms of any mengage. deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Leader, Lender may make proel
of ioas if not made promptly by Borrower.

if the Property is abandoned by Borrower. or if Borrower fails to respond 1o Lender 4ithi= 30 days from the dau:
notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for inturar ce benefits. Lender is
authorized to coliect and apply the insurance proceeds at Lender’s option cither to restoration oo r.p>ir of the Property
cr to the sums szcured by this Morigage.

6. Preservation and Muintensnce of Property; Leaseholds; Condominiums; Planned Unit Lo iciopmenis. Bor-
rower shall keep the Property in good repair and shallt not commit waste or permit impairment or detsrion ation of the
Pmpert\f and shall comply with the provisions of any Iease if this Morigage is on a feaschold. if this Maongageison a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and
regulations of the condominium or planned unit development. and constilueni documents.

7. Protection of Lender's Secarity. If Borrower fails to perform the covenants and agrecmenls contained in th'.s
Morigage., or if any action or proceeding is commenced which materially affects Lender’s interest in the Property. then
Lender. at Lender’s option. upon notice to Borrower. may make such appearances, disburse such soms. including
reasanable attorneys” fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall-pay the premiums rejuired 1o
maintain such insurance in effect until such time as the requirement for such insurance terninates in accordance with
Borrower's and Lender’s writien agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thcmn. at the Note rate. shall
becorne additional indebtedness of Borrower secured by this Morigage. Ukless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereofl
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Properts.
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
r:htnd to Lender’s interest in the Property.

. Comndemaation. The proceeds of any award or claim for damages, direct or consequenln] -in cornection with
any condcmnatmn or other taking of the Property. or part thereol. or for conveyance in licu of condemnation. arc
hereby assigned and shall be paid to Lender, subject to the terms of any mongage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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