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MORTGAGE it

L_____________J
THIS MORTGAGE (“Security Inst T Cctober 17 ]
19...87.. The morts2goris .. éona d ¥ mEr;JEg;:to duvorced and not since remarried

TTTTTUEERONT 'az'vwcsmssotﬂ%ﬁ‘“" “"5"‘:""""""'“"’““‘53;,‘-“‘,, T

..... wWhiich IS or P ¥ cxisin
under thelaws of ... ._..] linots and whose address is B i
e LIS L. State SGeel . Lemont,. ). .5OA39 Lender™).

Fiftv—five Thousand_and_00/300-

Borrower owes Lender the poinal sum of

R P et e e imieeo s el Doltars (U.S. 5..35..900. 00._____.). This debt is evidenced by Borrower’s note

datcd the same date as this Sccur.-; Instrument (“"Note™), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payableon = January..1..2018 ‘This Security Instrument
secures 10 Lender: (a) the repaymert o/ tie debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all ot¥.er sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performan_e o Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby 5 -nongaf‘c. grant and convcy to Lender the following described property
focated in A, o County, ll!mms

Parcel 1: The East 24.00 feet of the Wes? 14.67 feet of Area No. 3 in Lot 7 in Palos*
Riviera Unit No. 2, being a Subdivision Of part of the the North haif of Section 23, -
Township 37 North, Range: 12 East of the T’ad Prmcnpal Merldzan in Cook Counly. ‘Hlinois

also

Parcel 2: Easements to and for the benefit of Parcei 1 as set forth in the plat of Palos
Riviera Unit No. 2, recorded lune 26, 1969 as Doc: -nent Nn. 20&8!183 in Cook County,

1llinois.

Permanent Index #23-23-201-016: T T AR R e

3-23—200-008 parkmg space @
COOK E0UNTY, i1 i %?1:
FILED FOR Bettry. R 5
- - .c—'

0V 19 #H 162 87620032 g -

b
-

which has the address of ... 1%. Cour-LaSalle - Palos. Hills - P
iStrest} o [cay} -
Llinois 60465 e “{"Property Address™); S ’
: Zo Cooce]

TOGETHER WITH all the improvements now or hereafter erccied on the-property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Securiiy Instrument. All of the
foregoing i5 referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mnrigage, grant and convey the Property and that the Property is unencumbered, cacept for encumbrances of record.
Borrower warrants and will delend generally the title 1o the Property against all claims and demands, subject o any
encambrances of record.

THIS SECURITY INSTRUMENT combines vniform covenants for mnonal usc and non-nmform cmenams with
limited variations by jurisdiction 10 constitute a umfan’n sccurity instrument co\renn_g real prop—ﬂy.

ILLINOIS—Singte Family—FNMA/FHLME UMIFORM INSTRUMENT ' Form 3014 12783
mnwsmmmmm:
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el MQEELCIAL QP Y 2

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance.  Subject 10 applicable law Of to a writicn waivzr by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nate, until the Note is paid in full, 3 sum {("Funds™) cqual 1o
onc-twelfth of: {a) yearly taxcs and assessments which may attain prionty over this Secusity Instrument; (b) yeardy
leaschold payments or ground rents on the Property. if any: (¢} yeariy hazard insurance premiums; and (d} seacly
morigage insurance premiums, if any. These items are called “escrow items." Lender may estimaze the Fonds duz on the
basis of current data and reaxonabic estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federalor
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the cscrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unkess
Lender pays Borrower interest on the Furxis and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shal) be paid on ithe Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debiis to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums securcd by
this Security Instrument.

IT the amount of the Funds held by Lender, together with the future moathly payments of Fands payvable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow ticms when due, the excess shall be.
at Barrower’s option, either prompily repaid to Borrower or crediied to Borrower on monthly paymenis of Funds. If thel
amount of the Fuuds held by Lender is not sufficient 20 pay the escrow items when due, Borrower shall pay fo Lenderany 52
amount necessacy 1o make up the deficiency in one or more paymenits as required by Lender. e

Lipon paymeit in full of all sums secured by this Security Instrument, Lender shall prompitly refund o Borrower- o
any Funds held by Lindix. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall 2pply, ne baer- <
than immediately pric: 1 the sale of the Property or its acquisition by Lendcr, any Funds held by Lender at the time of G\
application as a credit zgyiviss the sums secured by this Security Instrument. . c"‘

3. Application of Fay arnts, Unless applicable law provides otherwise, ail payments received by Lender under LS
paragraphs & and 2 shall be aptic: first, to late charges duc under the Note; sccond, 1o prepayment charges due vnder the
Note; third, 1o amounts payablean fer paragraph 2; fourth, 1o interest duc and last, 10 principal due

4. Charyes; Liens. Berwer shall pay all 1axes, assessments, charges, fines and impaositions auributabdle to the
Property which may attain priority Gvar this Security Instrument, and jeaschold payments or ground rents, if any.
Borrower shall pay these obligations i tir manner provided in paragraph 2, orif not paid in that manacr. Barrower shall
pay them on time directly to the person Gwed zayment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrewer shall promptly discharge any lier which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation s¢cur e by the lien in 2 manner aceeplabk to Lender; (b) contests in good
faith the lien by, or defends against enforcement of (ar ion in. legal proceedings which in the Lender’s opinion operaic lo
prevent the enforcement of the lien or forfeiture of any pari of the Property; or {c) sccures from the holder of the licn an
agreement salisfzctory 10 Lender subordinating the lien to bis Security Insirument. I Lender determines that any part of
the Property is subject to a lien which may attain priority. over this Security Instrumeni, Leader may give Boarrower a
notice identifying the licn. Borrower shall satisfy the lien or take one or morce of the aciions sct forth above within 10 days
of the giving of notice. : '

5. Hazard Insurance. Borrower shall keep the improverceris now existing or hereafier erected on the Property
insured against joss by fire, hazards included within the term “extendes’ ¢r.verage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amours and for the periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrower Labject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall be acceptable to Lender and sha’i include a standard mortgage cianse
Lender shall have the right to hold the policies and renewals. [f Lender requires, @ simower shall prompily give 1o Lender
all reccipts of paid premiums and rencwal notices. in the event of loss, Borrower sivadl rive prompt notice to the insurance
carrier and Lender. Lender may snake proaf of loss if not made prompily by Borrower. '

Unless Lender and Borrower otherwise agree in wriling. insurance procesds shail e applied 10 restoralion or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s {ovurity is not lessened. If the
festaration or repair is not cconomically feasibic or Lender's security would be lessened, iz ins»2nce proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any ¢/icess paid 1o Berrower. If
Borrower avandons the Property, or does not answer within 30 days a notice from Lender thav b surance carrier has
offered io setile a claim, then Lender may collect the insurance proceeds. Lender may use the proce.ds <o vcpair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-d2;y Z=riod will begin
when th= notice is given. B

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha (1 ot extend or
postpone the duc date of the monthly payments referred 1o in paragraphs ! and 2 or change the 2mount of the paymenis. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurznce policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.

6. Preservation and Maintensnce of Property; Lesseholds.  Borrower shall not destroy, damage or substandally
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a Jeasehold.
Borrower shall comply with the provisione of the lease, and if Borrower acquires fee title to the Property. the keasehold and
ice 1ille shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may sigaificantly affect
Lender's rights in the Property (such as a procecding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), ther Lender may do and pay for whatever is necessary to proiect the value of the Properiy and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Sccurity
Insirument, appearing in court, paying reasonable attormeys’ fees and entering on the Property io make repairs. Alihough
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the WNote rale and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment. ’
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THIS ADJUSTABLE RATE RIDER is made this ... 17.. devoi ........November . 198
incorporated into and shall be deemed (0 amend and supplemen: the Morigage, Deed of Trus: or Security Deed (i
Insirument™ of the same date given by the undersigned {the “Borrower™} to secure Borrower's Adiusiable Rate Note {f
W oo LEMONT _SAVINGS ASSOCIATION. ...

{the “Lender”} of the same date and covering ithe propeny descrited in thie Securn:
Insintment and located at:
Property Address ......}14 Cour LaSalle  Palos Hills, IL 60865 e

The note contains provisions allowing for changes in the interest rate and the monthly
payment. The note limits the amount the borrowers interest rate can change at any
one time and the maximum rate the borrower must pay.

AppinosaL Covesaxts. In addition to the covenants and agreemenis made in the S2cuniv instrument. Borrower anc Lender

further covenant and adgree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 25 7. The Note provides for changes in the interist sete and the mont
paymenis, as follows:

4. INTEREST RAT". A ND MONWTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I vill sy mav change on the first dav of denuary | 1989 .. and on ther day wvery :13:
muenth thercalter. Each'datecon which my interest rate could change is calfled a “Change Data”™

{B) The Index

Beginning with the first Chiace Date. my interest rate will be based on an Index The “index” is the monihly waoighted
average cos: of savings. borrowings 2nd advances of members of the Federal Home Loan Bank of Chicago {The "Bernk'). as
made available by the Bank The rio/: recent Index figure available as of the daie 15 days befcre cach Change Date is called
the "Current Index.”

If the Index is no longer available, the ' Note Helder will cheose a new index which is besed vpon cons
The Note Holder will give me notlice of 115 Zuoice.

{C) Calculation of Changes erghlhs

Before each Change Date. the Note Holder wiil caleulate my ssew interest zate by adding two_ & three peIConiage
peints | 2.375M) to the Current index  The Note/ricider will then round the resull of this addition 1o the ncasest onevighth of
one perceniage point (.125%). Subject to the limits siaizd in Section HD) below. this rounded amount will be my new interest
rate until the next Change Date.

The MNose Holder will then determine the amount of thie monthly payment that would be suilicien: o repay the unpaid

‘cipal that I am expected to owe at the Change Date in full on/ihe maturity date a: my new interes: fate in substanuail
pavments. The result of this calculation will be the new arncucsr. of. my monthiy pavment.

{D} Limits on Interest Rute Changes

The interest rate | am reguired 1o pay at the first Change Dat¢ will not be greater than L] 23> or less then .
Thereafter. my interest rate will never be increased or decreased on' 20y single Change Date by more then hwo perceniage
points (2.0'%) from the rate of interest | have been paving for the precedifigwelve months, My interest rate will never be greater
than . 1396

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date I aill pay the sinount of my new mon
ning on the first monthly pevment date after the Change Date uniil the amount of ay monthiy peyment chan

{F) Notice of Changes -

The Note Holder will defiver or mail 10 me a notice of amy changes in my interast rete and the amount of :;-:'; monihls
pavment before the effective date of any change. The notice will include information requ dred b law 16 be g:vsrt rn..' and atso
the title and telephone number of & person who will answer any question 1 may have regariiog the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insirumesnt is amended 1o read as {ollows:

Transfe: of the Property or a Benelicial Interest in Borrower. I ali or any part of the Prepe

sold or transferred {or if a beneficial interest in Bomrower is sold or transicrred and Bomrower is not & reiural

Instrumzrni.  FHowever, this option sheil not be exercised bu Lender if exercise is prohibited by lederel law s the date of thts

Security Instrument. Lender also shall not exercise this option if: {a] Borrwer causes 10 be submitted to Lender informaiion
required by Lender to evaluate the intended transicree 2s if 2 new loan were being made o the wransderee; and (b} Lender
reasonably determines that Lendar's security will not be impoired by the loan assumption and that the sisk of & ticach of any
covenant or agreement in this Security Instriment is acceplable 1o Lender. B

To the extent permitied by apphcable law. Lender may charge a reasonable fee ax 2 condition to Lender’s consent o the
loan assumption. Lender may also require the transferce 1o sign 2n assumption agreement that is accepiable io Lender and that
olligates the transieree to keep ail the promises and agreements made in the Note > and in ihis Securiiv Insirement. Beorrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option (o 'Lqum: immediate pavment in full. Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days irom the daie the notice s defivered or mailed wittin wisch Borrower must
pay all sums secured by this Secure Ins:rumen‘, i Borrower fails io pav shese sums prior 1o the expiration of this period. Lender
may irvoke any remedies permitted by this Security Instrument without further notice or demand cn Borzower.

By signing below, Borrowsr accepts end agrees to the terms a2nd covenants contained in this Adjusiabie Raie Ride

"’Z e Seali

-« A S —

Sommoser

e tSeah
~SonTatr







