UNOFFICIAL CQRY,

CG,_GK COUH?Y‘IP T,
FILED FOR PECHRE

N8 NOY 19 MM M1: s

BOX'322. . 87620093

isp Abevs This I.':n“‘For Recorting Data] -

| 87520093

36 . Years amortization

THIS MORTGAGE (“Sccurity Instrument”}isgivenon ~ -~ Novemsber .16 s T
I9 57 Theémedigrgoris Frank H: Anceneawx/dind Janetté R. Anceneauk, His Wife ——-——
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(“Borrower™). This eciirity Instrumentis given to  CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION .
which is organized and exis/ing underthelawsof the United States ofhmr:.ca
1350 East Sibley Bouleverd, Dolton, Illinois 60419 —

U r
— — ("Lender”).
Borrawer owes Lender the princirasumof  pyciry THOUSAND AND 00/X00ths ' ‘ :

Dollars(U5:$  80,003.00 ———1. This debt is evidenced by Borrower's note
dated the same date as this Security Instrum smt (*Note™), which provides for monthly payments, with the full debt, il not
paid earlier, ducand payableon  December 7., 1997 - -

secures to Lender: (a) the repayment of the devt e

. - — This Security Instrument
idenced by the Noie, with interest, and al) renewals, extensions and -

modifications: {b) the payment of all other sums, Witk iriterest, advanced under paragraph 7 1o protect the security of this

Security Instrument; and {c} the performance of Borrvicr’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hercby mornigagr, grant and convey to Lender the following described propeny
located in

Oenk

County. INinois:

Lot 342 in STH ADDITTON TO BURNSIDE'S IAKZXO ESTATE, a Subdivision of part .
of the Bast 1/2 of the Southeast 1/4 of "Sec’5o5n 33, Township 35 North, Range’
13, East of the Third Principal Meridian, in ook County, Illinois.

@
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Yoy
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PERMANENT TAX NOMEER: 31-33-402-006 77 s s
which has the address of 22744 Lakeshore . Richton Park .
[Sireen) : =5}
IHinoi 60471 “p : Address™);
inois 2o cose) {**Property ress™)

TOGETHER WITH all the improvements now or heraafter erected on the pr_opén)'. and all casemenis, 'righis.
appurtenances. rents, royaliics, mineral, cil 2nd gas rights and profits. warer righis and stock and all fixtures now or

hereafier a part of the property. All replacements and additions shall also be covered by this Secusity Instrument. All of the
- forcgoing is referred to in this Security Instrument as the “Propeny.™

BORROWER COVENANTS that Borrower is ixwfully seised of the estaic hercby corveyed and has the right 1o
mortgage, grant aml convey the Property and that the Propeny is snencumbered, except For encumbranoes of record.
Borrower warrants and will defend generally the title to the Propenty against al) claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for'm:iop;l usc and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

ILLINODIS—Singie Family—FNMA/FHLMC UMIFORM INSTRUMENT form 3014 12/83
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t. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duz
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable Jaw or 10 a wrilien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments ars due under the Note, until the Note is paid 3n full. a sum (“Funds™) equal to
one-twelfth of: {a) yearly 1axes and assessments which may attain priority over this Secusity Instrument; (b) yveariy
Ieaschold payments or ground rents on the Property, if any: {c) yearly huzard insurance premiums: and (d) yearly
morigage insurance premivms, if any, These ilems are called “'escrow items.”™ Lender may estimale the Funds due on the
basis of current data and reasonable estimates of future escrow items. . . o

The Funds shall be held in an institution the depasits or accounts of which are insured or guaranteed by a fedemal or
state agency (including Lender if Lender is such:an instizution). Lender shall apply the Funds. to pay ' the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ftéms, unless
Lender pays Borrower interest on the Funds and applicable taw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shali be paid on the Funds. Unless an agreement is made or agplicable law
requires interest to be paic. Lender shall not be reguired to pay Bogrower any interest or carnings on the Funds. Lender
shall give to Borrower, withoul chargs, an annual accounting of the Funds showing credits and debits to the Funds and the -
purpose for which cach debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. . S

If the amount of the Funds held by Lender. together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s optinn, either promptly repaid.to Borrower or credited to Borrower on monthly payrmeenss of Funds. If the -
amount of the Fizad: held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any”
amount necessary tu make up the deficiency in one.or more payvments as required by Lender. B ‘ o

Upon paymeniin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower ™
any Funds held by Lind r. I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no latey
than immediately prior '0 Uie sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of ©
applicatior as a credit agaius the sums securad by this Security Instrument. .

3. Application of Pxvipints,  Unless applicable taw provides otherwise, all paymenis received by Lender under’
paragraphs 1 and 2 shall be applira: first, to laie charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable unde- paragraph 2; fousth, to interest due; and last, to principal due. -

4. Charges; Liens. Boiower shall pay all taxes, assessments, charges, fincs and impesitions attributable to the
Property which may attain priority Over rhis Sccurity Instrument, and.leaschold payments or ground rents, if any.
Borrower shall pay these obligations inib snanner provided in paragraph 2, orif not paid in that manner, Borrower shall
pay them on time dircctly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Bormowe * mauxcs those payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. .

Borrower shall promptly discharge any dier! vhich has priority over this Sccurity Insirument unless Borrower: (a)
agrees in writing to the'payment of the obligation sezur 2 by the lien in a manner acceptable to Lender; (b) conlesis in good
faith the lien by, or defends against enforcement of thr!icn in, legal proceedings which in'the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part.=€ the Propenty; or (c) secures from the holder of the lien an
agreement satisfaciory 10 Lender subordinating the lien 1o his jecurity Instrument. 1T Lendér determines that any part of
the Property is subject 1o 2 lien which may attain nriority-2vza this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrowcer shall satisfy the lien or tate sre or more of the actions sct forth above within 10 days -
of the giving of noiice.. S - ) : S S

5. Hszard Insurance. Borrower shall keep the improven.eris now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “cxtender’ o7, verage’’ and any other hazards for which Lender
requires insurance. This insurance shall bz maintained in the amoun's apd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowersobject 10 Lender’s approval which shall rot be
unreasonzbly withheld. N . N, . S .

All insurance policies and renewals shall be acceptable to Lender and <hs’s include a stendard mongage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Pliaower shall prompily give to Lender
all receipts of paid premiurss and renewal notices. In the event of Joss, Borrower shiaki 73ve prompl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail e anplied 10 restoraizon or repair
of the Property damaged, if the resteration or repair is econormically feasible and:Lender's ssiurity is not lessened.'If the
restoration or repair is not economically feasible or Lender’s security would be lessened, tiic inszmance proceeds shaki be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any eicess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days 2 notice from Lender that <%¢ ilenrance carrier has
offered to scttle a claim, then Lender may cellect the insurance proceeds. Lender may wse the procesds i repair or restore
the Property or (0 pay sums secured by this Security Instrument, whether or not then due. The 30-d75 (<riod will begin
when the notice is given. B : : :

. Unless Lender and Borrower otherwisc agres in writing. ary application of proceeds 1o principal shz fi ~ot extend or
postpone the due date of the monthly payments referred toin paragraphs t and 2 or change the amouent of the payments. If
undzr paragraph 19 the Property is acquired by Lender.- Borrower’s right o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Leader to the extent of the sums secured by this Secority
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substanially
change the Property. allow the Property to deteriorate or commit waste. If this Seccrity Instrument is on a leaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires foe title to the Propenty. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. -

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower izils to. perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a procecding in bankrupicy. probate, for condemnation or in enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which: has priority over this Security
Instrument, appearing in court, paying rcasonable attorneys” fecs and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoine additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note mic and shall be payable. with iaterest, upon notice from Lendsr to Borrower

requesting payment.
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