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This instrument was prepared by:
Helena Durbak
‘Boyme Savings and Ioan Association
‘?‘26 N. Milwaukee Avenue
i r Il].;mm 60630

DR LOAN NO. 01-29152-11

et ;7« m’?sal ml?fs;‘z oy
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MORTGAGE . CHOK_ c:c«mv RECORIER
This Morigage (**Security Instrement™) is given Ofleeeo..ooeeo..! 8 ot o 0 -5 B | 1| OO .
19.87 The mortgrgo- is....MICERAEL, . D.. . MOGEIIN...and... ANDREA E... MoGUIN, . HIS HIEE ..................
U o N (**Borrower’). This Securily lnsu'umem 18 GIVEN 10 ... il ceiiccrsanainans
.. Hoxne Savings 246 Zran Association ... ...l , which is organized and existing
under the laws of ... IN2 Sinte of Nilipods ... . and whose address is. .. ... 4 ?3.5."5. ‘Milwankee Ave,
Lo Cvicago TLL 60630 i eieameteecaeeaiaitaeeanaaeaan vo.. (“Lender™)
Borrower owes lender the prizapal sum of SEVENTY. NINE. THOUSAND . EXGHT, HUNDRED , SEVERITY - . .....
FIVE. AND. NO/100ths— T +—Dellars (U.S. $79,875.00.).-This debt is cvidenced by Borrower’s note
payments, with the full debt,

dated the same date as this Security Jas.ument (**Note'”), which provides for monthly
if not paid earlier, due and payable on oo ... .. November .1,.2007............. This Security Instrument
secures to Lender: (a) the repayment of |he aebt evidenced by the Note, with interest, and all renewals, exiensions
and modificatioas; (b) the payment of all otnr« siims, with interest, advanced under paragraph 7 to protect the secunty
of this Security Instrument: and () the perfenirance of Borrower's convenants and agreements under shis Security
lnstrument and the Note. For this purpose, Bori over does hercby mortgage, grant and convey 10 Lender the foliowing

described property located in ...l a0l OOOK -« v evevracsvncnrmasansassnss oo~ County, lllinois

Lot three (3) in Block one (1) 4n wiiter G. McIntosh Wilson Averse
Addition to Chicago, a Subdivision of #id South West Quarter (%) of

the North East Quarter (x) of Section seventron (17}, ‘IWnslup forty .
{40) North, Range thirteen {13), East of the iivd Principal- Harnhan,-

in Cook County, Ill:mm.s.

AJO [3/7 QQO O’@f‘a | §7620275

-s-e202rs .

il

REAL ESTATE TAX INDEXNO.

which has the address of ......... 5311.4...Wilson. Aw)a!ne
i 18rres,
MWinois ...ccuvvnneenn 60630. ... (“Propcrl\' Address”);

(Z3p Code] ;
TOGETHER WITH all the improvements, now or hereafter erected on the property, and all casements, nghts ap-

purtenances, rents, royalties, mineral, oil and gas vights and profits, water rights, and stock and all lixtures now
or hereafler a part of the property. All replacements and additions shall also be covered by this Sccurity—lnstmmcnr.
All of the foregoing 35 referred to in this Secwrity Instrument as the “Propcrl).

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby cor\cted and has the right to mor-
tgage, grant and convey the Property and that the Property is uncncumbered, except for :ncumbranccs ‘of recard.
Borrower warrants and will defend gcne:rally the title to the Peoperty against afl claims’ and demands, subject to

any encumbrances of record. )
THIS SECURITY INSTRUMENT combmcs uniform convenants for naticnal usc and non-uniform convenants with

fimited variations by jurisdiciiop (0 consiitute a uniform security instrument covering.geal propeny.
: Form 3014 966

HLLINOIS —Single Family—FNMAIFHLMC UNIFORM INSTRUMENT a0 MAIL fire 247 sysrews ano ronms. wic.
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ID,J \ .
UNIFORM Cov&\.-\\"rs orrower and Edcr covenant ané i@}égi

i. Payment of Principal and Inleresi; Prepsyment and Lal: Charges. Bormvucr shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prei:a)mm' and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a2 sum (**Funds™)
equal to one-twelfth of: (a) )carly taxes and assessments which may anain priority over this Securizy Instrument;
(b) yearly leaschold paymenis or ground rents on the Property, i any; (<) yearly hazard i insurance premiums; and
(d) yearly mortgage insurance premidms, if-any. These items are called **escrow items.”” Lender may estimate the
Funds due on the basis of current data and reasonable estimate of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantesd by a federzl
or state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay the escrow
itents. Lender may not charge for holding and applying the Funds, analyzing the account or werifying the escrow
items, unless Lenders pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Linless an agrecment is made or applicable law requires interest 10 be paid, Lender shall not be required to pay Bor-
rower any interest or earnings on the Funds. Lender shafl give 1o Borrower, without charge, an aanual accouating
of \he Funds showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was made.
The Funds arc pledged as addmonal sccunt) for the sums scn.rcd by this Scnml} lns!mmcnl. L
to the du: dates of the escrow ncms, shall cxcctd the amount required to pay l:hc escrow items when éuc. the cxcess
shall be at Borcover's option, cither prompily repaid 1o Borrower or credited 1o Borrower on monthly payments
of Funds. If the amount of the Funds hejd by Lender is not sufficient to pay the escrow items when due, Borrower
shail pay to Lender 2oy :mujmt n&&m make up the deficiency in one or more payvments as required by Lender.

Upon paymert i -l Sf-ait“suins sccured by this Security Instrument, Lender shall promptly refund io Bor-
rower any Funds helZ by’ Lender. If under paragraph 19 the Property is soid or acquired by Lender, Lender shall
apply, no later than imri>Oiaiely prior to the sale of the Property or iis acquisition by Lender, any Funds held by
Lender at the time of appl*.:wan as a credit against the sums secured by this Securiiy Instrument.

3. Application of Paymrat.. Unless app‘hcablc law provides otherwise, all paymenis reccived by Lender under
paragraphs 1 and 2 shall be arzied: first, o Jate charges due under the Note; second, to Prepayment, charges due
under the Noie; third, 10 amounts pu) vable under pamgraph 2;: fourth, 10 interest due; and tast, to principal due.

4. Charges; Liens. Borrower sixzil .ay all taxes, assessmenis, charges, fines and impositions attributable to the
Property which may attain priornity over 1.0 Security Instrument, and leasehold payments or ground renis, if any.
Borrower shalil pay these obligations in th e manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the persor ‘owed payment. Borrower shall prompily furnish 1o Lender all netices
of amounts ic be paid under this paragraph..t« Sorrower makes these payments directly,- Borrower shall promptly
furnish to Lender receipts evidencing the payrents. ' _

Borrower shall prompily discharge any lien vwwtich has priority over this Security Instrument uniess Borrower:
(2) agrees in writing to the payment of the obligation seCurad by the lien in a manner aceeptable to Lender: (b) con-
tests in goud faith the lien by, or defends against enforc-ement of the lien in, legal proceedings which in the Lender’s

opinion operatc Lo prevent :hc enforcement of the lien or [ozciture of any part ol the Properiy; or (c) secures from

the holder of the lien an agreement sanst'actory to Lender sute/dinating the lien 1o this Security Instrument. If Lender
determines that any part of the Property is subject 10 a lien wirick imay attain priority over this Sccurity Insirument,
Lender may. give Borrower a notice identifying the lien. Bormrowe: siiall satis{fy the lien or take one ar more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now c.u"-ng or hcr-:aflcr erected on t‘xc Ptopcrl}
insured against loss by fire, hazards included within the term *‘extended (overage™ and any m_hcr_haza;ds for which
Lender requires insurance. This insurance shall be maintained in the amuuns and for the periods that Lender re-
quires. ‘The insurance carrier providing the insurance shall be chosen by Borrovier sub jccl o Lender’s approv.d which
shall not be unreasonably withheld. .

All insurance policies and rencwais shall bc acceptable to Lcnder and shalt izcnige a standard mongase clause.
Lender shall have the right to hold the policics and renewals. If Lcnder requires, ‘Hon ower shall pmmp{h give to
Lender all rcce:pls -of paid premiums and renewal notices. In the event of loss, Borrev er shall givé prompi notice
to the insurance carrier and Lender. Lender may make proof of loss if not made prommh Y. Bon*oncr.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall'be unudie to” resmrauon oF
repair of the Property damaged, if the restoration.or repair is economically feasible and Leada!s security is not
tessened. Ef the restoration or repair ss not economically feasible or Lender’ ssocumy would be lesstpd, the insurance
proct:ds shall be applied to the sums secured by this Security Imlmmen! ‘whether.or not then duc, with any excess
paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice tiom Lender
that the insurance carrier has offered to settle a claim, then Lender may coliect the insurance procecds. Lender may
use the proceeds 1o repair or restore the Properiy or (o pay sums socurcd by thic Security Instrument, whether or
not then due. The 30-day period will begin when the notice is given.

Ytinless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred 20 in paragraphs 1'and 2 or change the amount
of the payments. If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrument immcdiately prior 1o the acquisition.

6. Preservation and Maintepance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, ailow the Propcn.v to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shal comply with ike provisions of the lease, and if Borrower acquires fee title to the Property, the lcasehold
and fee title shall not merge unless Lender agrees (o the.merger in writing.

7. Protection of Lender's Rights in the Prnperh Mortage Insurance. 1§ Borrower fails to perform the covenanis
and agreements contatited in this Secun£§ Instrumeni, or there is a legal proceeding that may significanily affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws
or regulations), then Lender may do and pay for whatever is necessary 1o protect thc\aluc of the Property and Lender’s
rights in the Property. Lender’s actions may mcludopaymg any sums secured by a lién which has priofity over this
Security Instrument, appearing in court, paying reasonable attorneys® fees and cn{cnng on ihe Property to make
repairs. Alihough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounte.disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
" by this Secnrity Instrument. Unless Borrower and Lender agree to other terms of payment, these amcunts shall bear

interest from the date of disbursement at the Nete rate and shall be payablc w:ih :nterat. upen potice from Lender.

,.~ ..“

to Borrower requesting payment. ‘ EREER P
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