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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™}isgivenon NROVEMBER 13 .
19 87 Themorgagoris ARNOLD LEE DRZONEK AND DIANE M. DRZONEK, HUSBARD AND WIFE

(*Borrower™). This Secr.rity Instrument isgiven to THE TALMAN HGHE FEDERAL SAVINGS AND
LOAN ASSOCIATICN OF ILLINOIS
which is organized and exst’ -‘sundeﬂhch“of THE UNITED STATBS OF msmc&md*houaddr&u
4242 NORTE HARLE
NORRIDGE, ILLINOIG A 60634 "Lender™).
Borrower owes Lender the princir isum of
TWENTY FOUR THOUSAND (E/GHT HUNDRED AND 'NO/100

Dollars (U % 24,800.00 ) This debt is evidenced by Borrower's note

dated the same date as this Security Instrament (' Note™), “‘uch provides for monthly payments, with the full debd, if not
paid carlier. ducand payablcon DECEMBER 1), 2017 This Security Insttument
secures 1o Lender: (a) the repayment of the dett oidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, with/iricrest. advanced under paragraph 7 lo protect the security of this
Security Instrument; and (c) the performance of Borre ~ <i”s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does bqtby mertgage, gwont and convey to Lender the following described property
located in COOK County, Hlinois:
PARCEL 1: UNIT NUHBER GAK'l. IN LU7 ;‘.2. AS DELIHEATED ON SURVEY
OF LOT 22 1K OAK FOREST TERRACE, A SULODIVISION OF PART OF THE SOUTH
EAST 1/4 OF SECTION 17, TOWNSHIP 36 NC«7ii, RANGE 13 EAST OF THE TRIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS, WHICH SURVEY IS ATTAGHED
AS EXHIBIT ™A™ TO DECLARATIOR OF COHDOMINIJM MADE BY OCAK FOREST
TERRACE, INCORPORATED, AS DEVELOPER AND Ko COPDED IN THE OFFICE OF TEE
RECORDER OF ©OQOOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 22427430,
TOGETHER WITH AN UNDIVIDED 14.33021 PERCENT 1U7£REST IN SAID YARCEL
(EXCEPT FROM SAID PARCEL ALL THE PROPERTY AND SY2.CE COMPRISING ALL
THE UNITS THEREQOF AS DEFINED AND SET FORTH IN SAYO OECLARATION AND
SURVEY), IN COOK CQOUNTY, ILLINOIS.
PARCEL 2: EASEMENT FOR THE BENEFIT OF PLARCEL 1, AY (FOWN ON THE PLAT
GF OAK FOREST TERRACE SUBDIVISION, RECORDED AS DOCQUMINT NUMBER
21942392, AND AS SET FORTH IN TERRACE MAINTENANCE ASSO/IATION,
AMENDED DECLARATION OF CQOVENANTS, CQORDITIONS AND RESTRICIIONS,
RECORDED AS DOCUMENT NUMBER 22073461, AND AS -CREATED BY . L¥LZ» FROM
OAK FPOREST TERRACE, INCORPORATED, A CORPORATION OF ILLINOIG, TO
ROBERT F. MC GLYNN RECORDED SEPTEMBER 20, 1974 AS DOQIMENT wU<DER
22854008, FOR INGRESS AND EGRESS, IN OOK QOUNTY, ILLINOIS .
28-17-412-048-1001 . —8’?—620286

s

which has theaddressof 15724 TERRACE DRIVE-URIT 1W. _ ,~- . OAK FOREST
T [Street) . [Cary)

18

98202

Wlinoi 60452 (“Property
inois (o aage] (""Property Address™):

TOGETHER WiTtH all the improvements now or hereafier srected on the property, and all casements, righis,
appuriznances, tents, royalties, mineral, oil and gas rights ‘and profits, water rights and stock and all fixtures now or
hereafter a2 part of the properiy. All replacements and additions shall also be covered by this Security Instrument. All of the
foregeing is referred toin this Securu) Instrument as the “Property.”™

BORROWER COVENANTS that Borrouer is lawfully seised of the esiate hereby comc)cc and has Ihc right to
morigage, grant and convey the Property and that the Property is uacncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titic to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform security instrument corering real property.
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1. Payment of Pri n s Hre s, Griower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and latecharges due uncer the Note.

2. Funds for Taxesand Insurance. Subject toapplicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“"Funds™) equai to
onc-tweifth of: (a) yearly taxes and assessments which may auain priority over this Security Instrument: (b} yearly
leaschold paymicnis or ground renis en the Propeny, if any; (¢} vearly hazard insurance premiums: and (d) yearly
morigage insurance premiums. if any. Thesc items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. .

Th= Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency {including Lender if Lender is such an institution). Lender shal) apply the Funds to pay the escrow items.
Lender may not charge for holding and upplying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower inlerest on the Funds and applicable law permits Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower's cntering into this Security Instrument to pay the cost of an independent 1ax
reporting service shail not be a charge for purposes of the preceding seatence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law roquires interest 10 be paid, Lender
shall not be required to pay Borrower any intercst or carnings on the Funds. Lender shail give 1o Borrower, withiout charge,
an annwal accouating of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the
Funds was made. The Funds are pledged as additional security for the sums.secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds pavable prior 1o
the due dates of the escrow items, shall exceed the amount réquired 1o pay the escrow items when due. the excess shall be,
at Borrower's oplion, cither promptly repaid to Borrower or credited to Borrower on monihly payments of Funds: If the
amount of the Furios held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amouni necessaly = make up the deficiency in one or more paymenis as requined by Lender.

Upon paymeat in full of all sums secured by this Security Instrumeni, Lender shail promptly refund 10 Borrower
any Funds held by Leadir, If under paragraph 19 the Property is sold or acquired by Lender, Leader shall apply. no later
than immediately prioi 17 ihe salc of the Property or its acquisition by Lender. any Funds keld by Lender at the timc of
application as a credit 2goi s the sums secured by shis Security Instrument.

3. Application of Fay:arnts. Unless applicable law provides otherwise, all payments received by Lander under
paragraphs [ and 2 shall be apriie’: first, to late charges duc under the Nole; second, to prepaymient charges duc under the
Note: third, to amounts payable G&nr.ier parzgraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borr_&er shall pay all taxes, assessments, charges, fincs and impositions attributable to the
Property which may attain priority rver this Sccurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in *«c manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person Gwed zavment. Borrower shall prompily furnish 1o Levder all notices of amounts
to be paid under this paragraph. If Borrowe ' ma izs these payments directly. Borrower shall promptiy furnish to Lender

receipts evidencing the payments. . . oo S

Borrower shali prompily discharge any Lep which has priority over this Security Instrument unless Barrower: (a)
agrees in wriling to the payment of the obligation seur :d by the lien in 2 manner accepiable to Lender; (b) coniests in good
faith the lien by, or defends against enforcement of 1iie“i=n in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcemsnt of the lien or forfeiture of any part of the Property; ot (¢} secures from the holder of the licn an
agreement salisfactory to Lender subordinating the lien 10 [ his Security Instrument. if Lendzr determines that any part of
the Property is subject to a lien which may aitain priority. over this Security Instrument, Lender may give Borrower 2
notice identifying the lien. Borrower shall satisfy the lien or talte 7.0¢ or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insursnce. Borrower shall keep the improven ¢rs now enisting or hereafier erscted on the Property
insured against loss by fire, hazards included within the term “extenced o “erage” and any other hazsrds for which Lender
requires insurance. This insurance shall be maintzined in the amoun:s ind for the periods that Lender requires. The
insurance carnier providing the insurance shail be chosen by Borrower <uoject 10 Lender’s approval which shall not be
unrecasonably withheld. . . :

All insurance policies and rencwals shall be acceptable 10 Lender and sha)”include a standard morigage clause
Lender shal! have the right 10 hold the policies and renewals. If Lendcer requires. dzirower shall prompily give to Leader
all receipts of paid premiums and renewal notices. In the cvent of loss, Borrower slai! give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt 1xe applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's {xurily is not lessened. If the
resteration or repair is not economically feasible or Lender’s security would be lessened. tixc insrrance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢:'cess paid 1o Borrower. If

V202928

Borrower abandons the Property. or docs not answer within 30 days a notice from Lender that the i-surance carrier has

offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the procerds .o vepair or restore
the Property of 10 pay sums sccured by this Security Instrunteni, whether or not then due. The 30-Gay rriod will begin
when the notice is given. - :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend or
postpone the due date of the monthly paymenis referred tvin paragraphs 1 and 2 or change the amount of the paymenis: If
under paragraph 19 the Property is acquired by Lender, Borrower™s right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Mainienance of Property; Leascholds. Borrower shall not destroy, damage or sebstantially
change the Property. allow the Property to deicriorate or commit waste. If this Security Instrument is on a lsasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee fitle to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in wriling. ’

7. DProtection of Lender’s Rights in the Property; Morigage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may sigrificantiy affect
Lender’s rights in the Property {such as a procecding in bankrupicy, probate, for condembnation or te enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Properiy and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Secuniy
Instrument. appearing in courl, paying rcasonable attomeys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Iastrument. Unless Borrower and Lender agree to other terms of pavment, these amounts shall bear intcrest from
the daie of disbursement al the Note rate and shall be payable. with inlcresi. upon notice from Lender to Borrower

requesting-paymenti.
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o ADJUSTABLE RATE RIDER tr- 7 252 133 &

: THIS ADJUSTABLE RATE RIDER is made this 13 THiay of NOVEMBER 19__87 angis incorporaied i

into and shall be deemed 10 amend and supplement the Mortgage. Dood of Trust or Secunity Doed (the ~Security Insirement™ of the

SMERET AL HANY B B S AYTIEE D TOHEN PRERECL AP oR LY TS YD o

{the ~Lender™) of the same date and covering the property described In the Secusiiy Instrument and locaied ai:

15724 TERRACE DRIVE-UNIT 1%, OAXK FOREST, ILLINOIS 60452
[Proporns Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Additienal Covenanis. In addition 1o the covenants and agreements made in the Secunity Instruments. Borrower and Lender
further covenant and agree as follows:
AL INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides fo~an initial interest rae of 92375 The Note provides for changes in the interest raie and the monthly pay-
ments, as follows:
4. INFEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datrs 0
The interest maic I wii pay may change on the firsy day of DE CEMBER 19 9 and on that day every

—— 36  th month theréafiir Each date on which my interes: rate could change is calied 2 ~“Change Date.™

{B) The index
Beginning with the first Charsee Date. my interest raie will be based on an Index. The ~“Index” is the:

D Quarierly National Gostui Funds 1o FSLIC-Insurcd Savings and Lozn Associations, as made available by the
Federal Home Loan Bapk Beand. 3
Weckly average vicld on Uniicd Gtates Treasury securitics adjusied o a consianl matunty of
madc available by ihe Federal Reser.< Board.
Thie most recent Index figure available as of the date 45 davs belore cach Change Datc is called the “Current Index.™ [fthe Index
is no longer available, the Note Holder wiji choose o0 new index which is based upon comparable information, The Note Holder will
give me notice of this choice.

wear(s). as

(€) Calculation of Changes THREE ANWD ONE FOURTH
Before cach Change Date. the Notc Holder will calculate my now interest rate by adding perceni-
age points (_l.iiﬂ_%) 10 the Current Index. The Noic Holider wl then round the result of this addition to the neanest onecighth

of one percentage point {0.123%). This rounded amount w:lbbu ¥ "-:v. inicrest rate until the nexy ch‘msc datc: provided. however.
that the interest rate shall never be changed by more than 2 = YA U % from the interest rate whick was in effect Bmmediately prior
10 such change and provided furiher that ihe interest rate payable acany time during lhc 1crm of this loan shall never be higher than
15.375 % or lower than Z 9. .
The Note Holder will then determiine the amornt of the monthl;- pioent thal would be sufficient 1o repay the principal [am
expected 10 owe at the Change Date in full on the maturity daic at my newienicrest r21c in substantiafly equal payvwenis. The result
of this calcelation will be the new amount of my monthly payvment

(D) Effective Date of Changes
My new interest mmie will become cifective on cach Change Date. 1 will pay ihic2riount of my new monthly payment beginnins
on the first monthly payment date afier the Change Date uniil the amount of my moLthly pzyviment changss again.

(E) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my inicrest ratcur d the amount of my monthly payment
before the effective date of any change. The notice will include information requined by law o be f1ven me and also the utle and tcle-
phone number of a person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N BORROWER

Umform Covenani 17 of the Security Instrument is amonded to read as follows:

Transfer of the Pmpcrl} ora Benercla! [ntercst in Borrower. I7atl or any pari of the Properiy or a4y interest in i Is sold or
transferred (or if a benceficial interest in Borrower is sold or iransfermed and Bomower is not a natural persor’y rathoul Lender’s prior o
wrilten consent. Lender may. at its option. require immodiate paymen: in full of 2l sums secured by this Sccun:irsirument. Howev- %
er, this opiion shail not be excreised by Lender if exercise is prohibited by federal iawas of the date of this Secunity (r:rument. Lender 7
also skall not excreise this option Iff (2) Borrower causes 10 be submiited 10 Lender snformation required by Lender 1o evaluaie thc._ I
intended transferce as 1f a new loan were being made to the transferce: and (b) Leader reasonably deicrmines that Lender's secunitye “:‘
will not be impsired by the loan as<umpuon and that the ask of a breach of any covenant or 2greement in ihis Sccunty Instremeat ;- X
is accepiable 1o Lender. e

To the extent permitied by zpplicable law. Lender may charge 2 reasonable fee as a condition to Lender's consent 1o the loan=/
assumption. Lender may also require the ransferce 10 sign an assumption agreement that is accepiabic 10 Lender and that obligaies :
the transieree 10 keep all the promises and agracments made in the Noie and in this Sccurity fnstrument. Borrowzr «ill continuc to
be obligated under the Note and this Secunty Instrumeni unless Lender reicases Borrower in wiiting,

If Lender exercises the oplion 10 reguine immediaie pavment in full. Leader shall give Borrower notice of 2ccelemation. The no-
tice shall provide a period of not 12ss than 30 days from the date the notice is defivered or maiied within which Bomrower atus? ey
all sums secuned by this Security Instcument. INBorrower fails 1o pay these sums prior 1o ihe expiration of this period, Leader may in %
voke any remedies permitied by this Security instrument withoul fusther notice or demand on Borrower. .

BY SIGNING BELO\\' Borrou cracccpuanc! agrees to the termis2nd cov c}:pls contained inthis Adjusiable Rate Rider. ?; )
ol
~t
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‘-/)\,,&;{/,(,(1' T /‘ OuC/‘——« Sy -
\_/’DIANE H. DRZONEKVHYS WIFE) “Borwracr

FORM NCQMITIT JUN 27
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. Twis CoxpoMINIUM RIDER is made this 137TH day of NOVEMBER L1287 |
and is incorporated into and shall be deemed 10 amend and supplement the Morigege, Deed of Trust or Secerity Deed (1he
“Security Instrument™) of the same date given by the undersigned (the ~Borrower™) to secure Borcawer™s Naic io

THE TALMAN HQOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS (ihe Lender™)
of the same date and covenng the Properiy deseribed in the Security Instrument and located at:

15724 TERRACE DRIVE-UNIT 1lW, OAK FOREST, ILLINOIS 60452

{Froperly Aocress)
The Property :ncludes a unit in. together wnh an undivided inrerest in the commen clements of. a condominium project

known as:

OAK TERRACE

{mame of Condomamnrm Progct]
{the “Condominium Project™). If the owners association or other entity which acis for the Condominium Projecs (the
*Owners Association™} holds title to property for the bencfit or usc of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Associalion and the uses, proceeds and benefits of Borrower’s interesi.

CoNpOoMI>UM COVENANTS. In addition to the covenanis and agreanents made in the Secuniiy Instrument.
Borrower and L-nde - furiher covenant and agree as iollows:

A, Condomiium Obligaticns. Borrower shall perform ull of Borrower's obligations under the Condominium
Project’s Constituent/Oocuments. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominiun ro;cc: (i) by-laws: (iii) codz of regulations; and (iv) other equivalent documents. Borrower shali
promptly pay. when dut, 2% Zues and assessments imposed pursiant 1o the Constituent Documents.

B. Hazard lnsumn:'e. 52 long as the Qwners Association maintains, with a generally accepted insusznce carrier. a
“master™ or “blankel™ policy ‘onie Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the »riods. and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage,™ then:
(i) Lender waives the plovisiza in Uniform Tovenant 2 far the monthly payment 1o Lender of onc-twelith of

the yvearly premium installments for hazard insurance on the Property:and
(ii) Borrower's obligation und/r U)iform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requiced caverage is provided by the Owners Association policy.

Borrower shall give Lender prompt aotic: of any lapse in required hazasd insurance coverage.

in the event of a distribution of kazard indurr nse preceeds in licu of restoration or repair following a loss to the
Pmpcrt-. whether tc the unit or {0 common clements, wuy procecds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secuiity Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall 1al e such actions as may be reascnable to insure that the Owners
Association maintains a public Hability insurance policy aceepizioir in form, amoeunt. and extent of coverage io Lender.

D. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, payable 10 Borrower in
connectivn with any condemnation or other taking of all or any parl o7 the Property, whether ol the unit or of the common
clemerts, or for any conveyance in licu of condemmnation. are hereby 7os7ened and shall be paid 1o Lender. Such procesds
shall be applied by Lender to the sums secured by the Security Instrument 7.5 provided in Uniform Covenant 9.

E. Lender’s Prior Conscnt. Borrower shall not, except afteroezace to Lender and with Lender™s prior written
conscnt, ciiher partition or subdivide the Property or consent to:

{i) the abandonment_or termination of the Condominium Pro;~ct, ixcept for abandeament or termination
required by Jaw in the case of substantial destruction by fire or other casualty or ip/thix case of a iaking by condemnation or

erminent domain;
{ii} anyamendment to any provision of the Constituent Documenis if the L -avision is for the cxpress benefit of

Lender:
(iii} termination of professional management and assumption of self-manageay nit of the Owners Association:

ar
(iv) any action which would have the effect of rendering the public liability insuraice Leserage maintained by
the Owners Association unaccepiable to Lender.

F. Remedies. if Borrower does not pay condominium ducs and asscssments when dae, then wrarder may pay them.
Any amounts disbursed by Lender under this paragmaph F shall become addittonal debi of Borrower sectired hy the Secummiy
Iastrument. Unless Borrower and Lender agree 1o other terms of paymcnt, these amounts shall bear interes’ fium the d2tcalf
disbursement at the Note ratc and shall be payable, with interest. upon notice from Lender 1o Borrower requesting payinent.

By SIGNING BELOW. Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

i Rl

28-~17~412-048-1001 OLD LEE_DRZONEK™

PREPARED BY: ‘" DIANE M. DRZOREK/HIE WIFE -Borrowe ?.5 -
ADRIENNE GROFINO = -
OAK LAWN, IL 60453 {Seal)- 3
RECORD AND RETURN TO: Borrower -
BOX 13C -z
THE TALMAN HOME FEDERAL SAVINGS AND (Scal)

LOAN ASSOCIATION OF ILLINOIS -Bocrowsr

4740 WEST 95TH STREET (Sgn Original Ony)

OAK LAWN, ILLINOIS 60453

MULTISTATE CONDOMINIUM RIBER-QSingte Family—FNMA fFHLMC UNIFORM INSTRUMENT Form 3140 12/33

@;a 13203 VUP MORTGAGE FORUS » (3132938300 » {BOGIS21-7291
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