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COLIATERAL ASSIGRMENT
OF LEASE AND RENTS

THIS AGREEMENT made September 23, 1987 by First National Bank of Highland Park,
as Trustee under agreement dated September 16, 1987 ard Jnown as Iand Trust
mmber 4347, whose principal place of business is 7383 N. Lincoln Aveme,
Lincolmwood, Illinois as Assignor (“Assignor" to be construed as "Assignors® if
the context so requires), to FIRST NATIONAL BANK OF HIGHIAND PARK, A Naticnal
Banking Asscciation, having its principal place of lusiness in the City of
Hichland Park, Iliinois, as Assignee.

WITNESSETH THAT:

WHEREAS. Assignor, to evidence ard secame a loan indebtedness, has made and
delivered to 2dccignee a promissory note of even date herewith in the principal
amount of $150,0602.00 payable as in the note provided and with interest as
therein expressed, ‘2nd bas executed and delivered a Mortgage (it being agreed
that "mortgage" as rereinafter used shall be construed to mean “deed of trust" or
rust deed" or "deed (tr cecure debt™ if the context so requires) bearing the
aforesaid date to secure saj® note on certain real estate in the Cocunty of Ccok,
State of Illinois, more particalarly described as follows:

See Exhibit "AY attached narto and by express reference made a part hereof
including the improvements now or iereafter thereon and the easements, rights and
appurtenances thereunto belonging, wdi of which with said real estate being
hereinafter called the "mortgaged prenisss™ amd

WHEREAS, Assignee has required tuo ‘assigmment hereinafter wmade as a
condition to making the above loan;

NOW, THEREFORE, Assignor, for good and valuable considerations, the receipt
of which is herely acknowledged, does hereby baigpin, sell, transfer, assign,
convey, set over and deliver unto Assignee, as secutricy for the payment of the
above- described loan indebtedness and the payment and rerformance of all the
terms and corxlitions of said note and the mortgage and ‘any and all amendments,
extensions and renewals thereof, all leases affecting the wmortgaged premises, or
any part thereof, now existing or which may be exeaited at any tipe in the future
during the life of this Assignment, and all amendments, extensior: and renewals
of said leases and any of them, all of which are hereinafter called the "leases,"
and all rents ard other inccme which may now or hereafter be or Lecone due or
c:wmgmﬁertheleases, and any of them, or an account of the use of the
mortgaged premises, it being intended hereby to establish a conplete txansfer of
all leases hereby assigned and all the rents and other income arising thereurder
and on account of the use of the mortgaged premises unto Assignee, with the
right, but without the cbligation, to collect all of said rents and other income

which may become due during the life of this Assigmment. 2Assignor agrees to -
deposit with Assignee upcn demand such leases as may fram time to time ke

designated by Assignee.
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Assignor hereby appoints Assignee the true and lawful attormey of Assignor
with fuil power of substitution and with power for it and in its name, place and
stead, to demard, cocllect, receipt and give corplete acguittance for any and all
rents and other amunts herein assigned which may be or beoume due and payable by
the lessees and other occupants of the mortgaged premises, and at its discretion
toflleanyclamortakeawotheractlmorpmoeedmgandmkeanysettlemm
of any claims, elthermltsmnnameofmthenameofhsmgnororothexmse
which Assignee may deem necessary or desirable in order to collect and enforce
the payment of any and all rents and other amounts herein assigned. Lessees of
the mortgaged premises, or any part thereof, are hereby expressly authorized and
directed to pay all rents and other amounts herein assigned to Assignee or such
ncominee as Assignee may designate in writing delivered to and received by such
lessees o are expressly relieved of any and all duty, liability or obligation
to Assigmur in respect of all payments so made.

Assignce s= hereby vested with full power to use all measures, legal and
equitable, deamJ by it necessary or proper to enforce this Assigmment and to
collect the rents assigned herander, including the right to enter upon the
mortgaged premises, or any part thereof, and take possession thereof fortiwith to
the extend necessary to 2ffect the cure of any default on the part of Assignor as
lessor in any of the leuses: and Assignor hereby grants full power and authority
to Assignee to exercise all rights, privileges ard powers herein granted at any
and all tiwmes hereafter, withwit notice to Assignor, with full power to use and
apply all of the rents and othe: income herein assigned to the payment of the
oostsofmnagirgmﬂcpemthgtbemrtqagaipmsesmﬂofarynﬁd:tedmssor
liability of Assignor to Assignee, including but not limited to the payment of
taxes, spec;alassess:rents mzrm:eoremmns,damgeclmns the costs of
raintaining, repa_xnng, retuilding o) restoring the irprovements on the
mortgaged premises or of making same rentable, attorney fees incurred in
comnection with the enforcement of this Assiraent, and of principal and interest
payments due from Assignor to Assignee on said iote and the mortgage, all in such
oxder as Assignee may determine. Assignee shall be under no cbligation to press
any of the rights or claims assigned to it herewidsr or to perform or carry aut
any of the cbligations of the lessor under any of tlw ’eases ard does not assuze
any of the liabilities in comnection with or arisiiy; or growing cut of the
covenants and agreements of Assignor in the leases; and issignor oovenants and
agrees that it will faithfully perform all of the obligations-imposed under anv
and all of the leases and hereby agrees to indemnify Assicmer. and to hold it
harmless from any liability, loss or damage which may or might e ancuarred by it
under said leases or by reascn of this Assigmment, ard from any end all claims
and demands whatsoever which may be asserted against Assignee by ravon of any
alleged obligations or undertakings on its part to perform or discharge any of
the terms, cavemntsoragreazmtsoontamedmanyoftheleas&s It is further
understood that this Assigrment shall not operate to place responsibility for the
control, mre,mnaga:entormpalrofthemrtgagedpzmzsa or parts thereof,
upon Assignee, nor shall it operate to make Assignee liable for the carrying out
of any of the temss and conditions of any of the leases, or for any waste of the
mrtgagadpms&byﬂwel&;seemﬂeranyoftheleasesorwoﬂ:erparty or
for any dangerous or defective cordition of the mortgaged premises or for any
neghgermmthemmganent upkeep, repair or omtrul of said premises
resulting in loss or injury or death to any lessee, lioensee, exployee or

stranger.
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Any amounts collected hereunder by Assignee which are in excess of those
applied to pay in full the aforesaid liabilities and indebtedness at the time due
shall be promptly paid to Assignor.

Opon payment in full of the principal sum, interest and other indebtedness
secured hereby, this Assigmment shall be ard become mill and void; otherwise, it
shall remain in full force and effect as herein provided and, with the covenants,
warranties, and power of attorney herein contained, shall imwre to the benefit of
Assignee and any subseguent holder of said promissory note, and shall be binding
upon Assignor, and its heirs, legal representatives, successors and assigns, and
any subsequent owner of the mortgaged premises.

Notwithstanding any provision herein to the ocontrary, prior to a default by
Assignor 1n the payment of any indebtedness secured hereby or in the performance
of any cblige’llon, covenant or agreement of Assignor contained herein, or in said
ote or the moitrjage, or in any of the leases, Assignor shall have the license
and right to collech as the same bectme due and payable, but in any event for not
more than one calendar month in advance, all rents and other incame arising under
the leases and from the mortgaged premises, and to enforce all provisions
contained in the leasec: migmrshallrezﬁersdeaooamtsofoouectiomas
Assignee may require. Tre license herein given to Assignor shall terminate
Lmadlatelyq:ondefaMtu.o"mtofanynﬁd:t@msseamedmwyormﬂn
performance of any other cbliontion, covenant or agreement of Assignor contained
in said note or the wortgage, <~ in this Assigmment, or in any of the leases;
ard, upon written notice of Assignor's default at any time hereafter given by
Assignee to any lessee by mailing same oy United States registered mail, postage
prepaid, addressed to the lessee narad in the lease, all rentals thereafter
payable and all agreements and ocovenants horeafter to be performed by the lessee
shall be paid and performed by the lessee divrtly to Assignee in the same manner
as if the above license had not been given, without prosecution of any legal or
equitable remedies under the mortgage. Any lessez of the mortgaged premises or
any part thereof is authorized and directed to pay *o Assignor any rent herein
assigred currently for not more than one calendir month in advance and any
payrent so made prior to receipt by such lessee of noticz of Assignor's default
shall constitute a full acquittance to lessee therefor.

This Agreement is executed by First Natiomal Bank of divhiand Park, not
persomally hut as Trustee as aforesaid, in the exercise o~f the power and
authority conferred upon and vested in it as such Trustee {ard said Trustee .
herchy warrants that it possesses full power and authority to( execute this
instrument), and it is expressly understood and agreed that nothing helein or in
sald note contained shall be construed as creating any liability on the said
Trustee or on said Bank parsonally to pay the said note or any interest that may
accrue thereon, or any indebtedness accruing hereunder, or to perform any
covenant either express or implied herein contained, all such liability, if any,
me)@r&mlymvedbymrtgageeaﬂbyevaypersmmormfterdmm
any right or security hereunder, and that so far as the Trustee and its
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successors and said Bank personally are concerned, the legal holder or holders of
saidmteaﬂtheamerormsofanynﬂﬁatadmssaocmmgmﬂersmu
1od<solelytothepms&sherebycxxweyedtorﬂxepaywltthereof by the
enfoma:entofﬂ)ehmher&ycmated in the manmner herein and in said note
provided or by action to enforce the personal liability of the Guarantors, if
aIy .

IN WITNESS WHEREOF, First Natiomal Bank of Highland Park, not personally hut
asmisteeasaforesald hascausedthsepresmtstobemgnedbymeofﬁs
Vice Presidents or Assistant Vice Presidents and its corporate seal to be
heramtoaffmedarﬁattstadlyltsAssmtantSecmtaxy the day and year first
above written.

First Naticnal Bank of Highland Park, as
Trustee undar Trust Agreement dated
September 16, 1987 and known as

Iarnd Trust Mmocar 4347
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STATE OF TLLINOIS)
} ss.
COUNTY OF )

I, the undersigned, a Notmyﬁ:blicf and for said, County, in the State
aforesaid, DO HEREBY CERFIFY that BeAH Lipte Hacuarel

B . o, President of First HNatiomal Bank of Highland Park
ad ¢ Acrel [ liies?r et Secretary of said corporation,
who are personally known to me to be the same perscns whose names are subscribed
to the forsgoing instrument as such Y.c_ President andflc o 7Secretary,
respectively, appeared before me this day in person and acknowledged that they
signed ang-delivered the said instrument as their own free and voluntary act and
as the free ard voluntary act of said corporation, for the uses and purposes
therein set forth; ard the saidfk,cf; Becretary then and there acknowledged that

{s)he, as custwlian of the corporate seal of said ,  did affix the
corpomtesealoiwidompanytosaidﬁstnmtasammmry'som
free and voluntary 72t and as the free and voluntary act of said company, for the

uses and purposes ther:zin set forth.

iven under my hard ard Yotarial Seal this Zéz day of

b , A
Tl 19 47 \/L # Y,

"  NOTARY FUBLIC

This instrument was prepared by:
GLENN D. GUSTAPSOM

First National Bank of Highland Park
513 Central Avenne
Highland Park, IL 60035
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Attached and made & part hereto of Mortgage dated September 23, 1987 between
First National Bank of Highland Park, as Trustee urder agreement dated
September 16, 1987 and known as land Trust No. 4347 and First National Bank of
Highland Park

EXHIBIT A

Iot 95 in Block 26 in G. Fitch's Subdivision of Block 26 in Sheffields Addition
to Chicago, in Section 31, Township 40 Horth, Range 14, Fast of the Third
Principid Meridian, in Ocok County, Ilinois
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