UN@FFIC ALEC_OW\Q

VA FORM 26-8310 (Home Loan) l,/’j 25 Uﬂg 8 ('6-(,0329 | , ILLINOIS

Rev, Auguat 1881, Usze Ortionas
Section 1510, Title I8, US.C.
Ascepiable to

Federal Netional Martgage 'A:-roeinien MORTGAGE ’ V LH 586-729
A 443486

T INDENTURE, made this THIRTEENTH davol - NOVEMBER' 19 87 , between
CRATG A. RAWLINS AND VICKI L. RAWLINS, HUSBAND, AND WIFE

. Mortpagor, and

MAGNA MORTGAGE COMPANY, ITS SUCCESSDRS AXDJOR ITS ASSIGNS
a corporation organized and e'-tlsflng under'the laws of THE STATE OF DELAHARE

Mortgagee.

WITNESSETH - That whereas the Mortgagor is justly indebted to the Mortgagee, as isevidenced by acertain
prom:ssor\ note excuted and delivered by the Mortgagor, in favor of the’ \!origngee and bearing even date
herewith, in the priucip:l sum of ONE KU‘GDPED TEN THOUSAND NINE HUNDRED FIFTY AND 00/100THS
Dollars (3 110,950.00 ) pavable with inierest at thé rateof  ELEVEX - per centom (11.052)
per annum on the unpaili balance until paid. and made pavable to the order of the Mortgagee at its office in
DECATUR , ILLYS01S , or at such other place as the holder may designate in writing, and
delivered or mailed to the Mcrtzagor; the <;ud principal and interest being pavable in monthly installments of
ONE THOUSAND FIFTY SIX AlD 6D/10DDTHS Dollars ($ 1,056.60 )} beginning on the first day of
JANUARY ., 1988 , and/cortinuing on the first day of e:\ch month thereafter vntil the note is fully
paid, except that the ﬁnal pavment oL principal and interest, if not sooner pald shall be due and payable on the

first day of DECEMBER . 2017

Now, THEREFORE. the said \!or‘.g"lgo tor the better securing of the payment of sa:d pringipal sumn of
money and interest and the performance of vz covenants and’ agreemcnts herem contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgazeo. its successors or assigns; thé following described real estate

situate, Iving, and being in the county of COOX ‘and the
State of Illinois, to wit: Dq,[) ] » L e

PERMANENT INDEX NUMBER: 09-19-103-043-0000

LOT 68 (EXCEPT THE WEST 60 FEET). IN WESTFIELD GAKDINS, BEING A SU3DIVISION OF THE
NORTH 1/2 OF THE NORTHWEST FRACTIONAL 1/4 OF SECTL/A 19, TOWNSHIP 41 NORTH, RAXGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 70 THE PLAT THEKEOF RECORDED
DECEMBER 8, 1943 AS DOCUMENT 13190043, IH COOK COUNTY, <Ll INOIS. '

COMMONLY KHKOWK AS: 204 E. WALRUT AVERUE - DESPLAIRES, I LIN01S 60016

THIS INSTRUMENT WAS PREPARED BY:

MAGNA MORTGAGE COMPANY

1540 E.. DUNDEE ROAD ( | ,

SULTE 240 | | B W

PALATINE, ILLINOIS 600§Z : T ‘;‘g.;f;;" 3;‘%%4 Y

BY: CARYN E. CATENCAMP . 515584 £ >=——8?—-€ 403
COCK . oL Y RECANDER

~£7~620339

ToceTHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or vsed in connection with
the premises herein described and in addition thereto the following descnbed hoasehold appliances. which are,
and shall be deemed to be, fixtures and a part of the realty, arid are a portion of the security for the mdeb{ednm

herein mentioned; -
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IN THE EVENT THIS LOAN IS k0T '
GUARANTEED BY THE VETERANS' ADMINISTRATION WITHIX 120 DAYS AFI!;R SETTLE{ENT THE
ENTIRE OQUTSTANDIKG BALANCE DUE ON THE MORTGAGE MAY BE DECLARED DUE AND PAYABLE
AT THE OPTICN OF THE LENDER. .

]
»

¢

To HAVE AND TO HoLD the above-described premises, with the appurienances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and’ by virtue of the Homestead Exemption Laws of the State of 1Minois, which said rights

and benefita the scid Mortgagor does hereby expressly release and waive.

AND SAID MOLTGAGOR covenants and agrees: : . :

To keep said prer’zes in good repair, and not to de, or permit to be done, upon said premises, anything that
may impair the valusthor=of, or of the security intended to be eifected by virtue of this instrument ; not to suffer
any lien of mechanics mei or material men to attach to said premises; to pay to the Merigagee, as hereinafter
provided, until said note isa(uély paid, (2). a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that niay be levied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land is-situate, upon the Mertgagor on account of the ownershlp thereef; (2) asum suffi-
cient to keep all buildings that ma;’ a’, sny time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Morzgigee in such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lienor _ ~
incumbrance cther than that for taxes or azzessments on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, sssessments, zad insurance premiums, when due, and may make such repairs
to the property herein mortgaged £s may reasorably be deemed necessary for the nroper preservation thereof, -
and any moneys 3o paid cr expended shall become so much additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the principal indebtedness, shzall be payable thirty (30) daysafter
demand and shall be paid out of proceeds of the sale ¢f tae mortg'\ged premlses, if not otherwise paid by the

Morigagor.

Upon the request of the Mortgagee the Mortgagor shait eiocute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for thealteral Jcn, modernization, improvement, maintenance,
or repair of said premlses. for ta.:(es or assessments against th: same and for any other purpose authorized
hereunder. Said kote or notes shall be secured hereby on a pant\- with ind as fully as if the advance evidenced
thereby were included in the note first described above. Said suppjeicen?al note or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payable im approumate]v egual monthly pay-
ments for such period as may be agreed upen by the creditor and debtor.. "Fuiiiig to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) €aysaiter demand by the creditor.
In no event shall the maturity extend beyond the ultimate maturity of the note first - described abeve.

It is expressly provided, however {all other provisions of this mortgage to the cunivary notwithstanding),
that the Mortgagee shall nol be required nor shall it have the right Lo pay, discharge. or CETMOVe any {ax, assess-
ment, or tax Yien upon or against the premises dcscr:bed herein or any part thereo’ ¢ the improvements
situated thereon, so long as the Merigagor shall, in good faith, contest the same or the validity thercof by
appropriate legal proceedings brought in a court of oompetent jurisdiction, which shall operate to prevent the
collection of the tax, assessment, or hen =0 contested and the snle or forfelture of the sald preaiies or any part

thereof to satisfy the same.
AND the said Mortgagor further covenants and agrees as foliow.s:

Privilege is reserved to prepay at any time, withoui premium or fee, the enfire indebtedness or any part
thereof not less than the amount of one installment. or ore hundred dollars ($100.00), whichever is less.
Prepayvment in full shall be credited on the date received. Partial prepayment, other than on an insialiment due
date. need not be credited until the next foliowing installment due date or thirty days after such prepayment,

whichever is earlier.

Together with, and in addition to, the monthly payments of principal 2nd interest payable under the terms
of the note secured hereby, the Mortgagor will pay I5 the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payvable on policies of fire and other hazard insurance covering the morigaged properiy, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
assesaments will become delinquent, such sums to be held hy llortsngee in trust to pay said ground

rents, premiums, taxes and assessments. :
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