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sunior  MORTGAGE, SECURITY AGREEMENT
AND FINANCING STATEMENT /

THIS MORTGAGE, SECURITY AGREEMENT AND FINANCING STATEMENT (''Mortgage'’) is made as
of October 15 19_87 by

Initials:

] not personally, but
as Trustee under Trust Agreement dated , 19 and known as
Trust No.

L]

& Leapaldi nd __ Ingeborg Reisened
arried Man Dworceg nd Not §1ﬂ:e?§ﬁarmed
O : ___=@porakon
,....z

O £
limner partnership,

O

genaral partnership or jJuin’ venture,

(“Mortgagor') whose mailing aacsssis __ 2433 W. Irving Park Road,
__Chicago, Illinois 60618 -

in favor of First lllinois Bank of Wiln ::—u-' {"‘Mortgagee'), whose mailing address is 120Q.Central Avenue,
Wiimette, tilinois 60091, -

Mortgagor or - is justly indebted 1o the Mortgagese
in the principalsumof _Thirty-Five Thousand and no/100Q - - -

— __Dolars($ 35,000.00 )evidenced by.acartain PROMISSORY NOTE of even date herewith
{"Note’), made payable to the order of and dslivered ic th.e¢ Mortgagee, whereby the obligor prorises to pay
the Note, late charges, prepayment premiums (it any) and = arest at the rate or rates, all as provided in the
Note. ng final payment of principal and interest, if not sooner rail, shall be due on ctober 15,

19 . All such payments on account of the indebte.iness secured hereby shall be applied first to
interast on the unpaid principal balance of the Note, secondly to ary ziher sums due thersunder, thirdly to afi
other advances and sums secured hereby, and the remainder to principal.

Mortgagor, in order to secure the payment of said principal sur of money and said interest and lale
charges and prepayment premiums, if any, in accordance with the terms, pravisions and limitations of this
Mortgage and of the Note, either dirsctly or indirectly as evidenced by a guara.nty of payment of periormance
exacuted by the Mortgagor or benaficiary of Mortgagor and the performance o1 ine cooanants and agreements
herein contained by the Morigagor to be performed, and also in consideration o the sum of ONE DOLLAR
($1.00) in hand paid, the receipt whereof is hereby acknowledged, Mortgagor w0 Ly these presents
MORTGAGE, GRANT, REMISE, RELEASE, ALIEN AND CONVEY unto the Montgag~e and its successors
and assigns, the following described real estate and all of its present and hereafter acquirisd ;3state right, title
and interest therein, situated, lying and being in the County of ook A and
State of I1linois to wit:

@,
ﬁ

&,
v
$
o

SEE LEGAL DESCRIPTION ATTACHED HERETO
AND MADE A PART HEREOF AS EXHIBIT “A”

Commonlyknownas _ 2431 W. Irving Park Road, Chicago, Tllinois 60618
which, with the property hereinafier described, is collectively referred to herein as the *'Premises.”

Mr. Jdohn A. Ippoliti

This Instrument Prepared By:

and Shall be Returned to: First lllincis Bank of Wilmette
Attn: _Mr, John A, Ippoliti, Vice President

1200 Central Avanue
Wilmette, lilinois 60091. o a133-CC

Real Estate Tax I.D. No. ____13-24-202-009 Al BAD ~ F
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TOGETHER with all improvements, tenements, reversions, remainders, easements, fixtures and appurtenances now or hereatiar therpto belonging,
and ali rents, issues and profits thareet for so long and during alt such imes as Mortgagor may be entitied thereto {which are pledged primarily and on a
parity with said real estate and nol secondarily); all tenant security depasits, utility deposits and insurance premium rebates to which Mortgagor may be
enlitied or which Morigagor may be hoiding; and all fixlures, apparatus, equipment and artictes (other than inventories haid for sale) which refate to the
use, occupancy, and enjoyment of the Pramises. All of ihe land, estate and property horeinabove described, real, parsonal and mixed, whether affixed
or annexed or not (except where otherwisa hereinabove specilied) and all rights hereby conveyed and mortgaged are intended so to be as & unit and are
hareby understood. agreed and deciared (to the maximum exient parmitted by law) to form part and parcel of the real estate and to be appropriaied to the
use of the real estate, and shall be, lor the purposes of this Morigage, deemed 1o be real estate and conveysd and morigaged hereby.
TC HAVE AND TO HOLD the Premises unto tha Mortgagee and its succassors and 1ssigns foraver, for the purposes and uses harein sat forth.

ITIS FURTHER UNDERSTQOOQD AND AGREED THAT:

1. MAINTENANCE, REPAIR AND RESTORATION OF IMPROVEMENTS, PAYMENT OF PRIOR LIENS, ETC. Mortgagor shail: (a) promptly repaiv, restore
or rebuild any bunldmgs and other improvements now or hereatier on the Premises which may become damaged or destroyed 1o substantially the same
character as prior 1o such damage or destruction, without regard tc the availability or adequacy of any casually insurance proceeds cr eminant domain
awards: (b) keep the Premises constantly in good condition and repair, without wasle; (c) keep the Premisas Iree from mechanics' liens or other llens or
claims for hien not expressly subardinated 1o the lien hereol (colleclively callad Liens’), subject, howaver, to the rights of the Mongagor set forth in the
next Paragraph below; (d) immedialely pay when due any indebtedness which may be secured by a lien or charge on the Premises on a parity with or
suparior to the hen hereof (no such subsequent lien 10 be permitted hereunder) and upon request exhibit satisfactory evidence ol the discharge ol such
lien 10 Mortgagee: (e) complele within a reasonable lime any building(s) or other improvemeni{s) now or at any time in process of arection upon the
Premisas; (f) comply with all lederal, state and local requirements of law, regulalions, ordinances, orders and judgments and all covenants, pasements
and restrictions of record with raspact 1o the Premises and the use thereal; (g) make no alterations in the Premises withou! Morgagee's prior wrillen con-
sent; (h} suffer or permit na change in the general nature ot the occupancy of the Pramises without Morigagee's prior written consent; (i) observe and cormply
with all conditions and requiremants (if any) necessary to preserve and extend all rights, sasermnents, licenses, permits (including without limitation zoning
variations and any nor~onforming uses and structures), privileges, franchises and concessions applicable to the Premises or contracted for in connection
with any prasen! or/otur) use of the Premises, and () pay each item of Indebledness secured by this Mortgage when due according to the terms hereot
and of the Note. As useu I this Paragraph and elsewhere in Ihis Mortgage, the term "'indebtedness’ means and includes the unpaid principal surm evidenc-
&d by the Note, together wilh all interest, additional interest, late changes and prepayment premiums thereon, (i any) and all other sums at any time secured

by this Montgage. . m

Anything in (c) and {d} above. it 1 contrary notwithstanding, Mortgagor may, in good faith and with reasonable diligence, conlest the validity or amounx‘\}
of any lien not expressly suboruin‘iiad to the Jien hereol, and deler payment and discharge thereol during the pendency of such contes?, provided: (i) that &, a
such contest shall have the effect oLprevanting the sale or forfeiture of the Premises or any part thareof, of any intares! therein, 10 satisfy such lien; {ii}that, ¢ §
within tan (10) days atier Morigagor<ias. ',3en notilied of the assertion of such lien, Mortgagor shall have notified Mortgagee in writing of Mortgagor's
intention lo conlest such lien; and (i) t'.at 'Aortgagor shal! have deposited with Mortgagee, a sum of monay which shall be sufficient in the judgment ot
Mortgagee to pay in full su~h lien and all in'> =8t which might baecome due thereon, and shall keep on deposit an amount so sufficient at al times, increasing
such amount 1o cover additional interast whener2¢, in the ludgment of Morlgagese, such increase is advisable. Such deposits are (o be held withoul any
allowance of interest. f Mortgagor shall fail 1o £ ross ¢12 such conlest with reasonabie diligerice or shall fall to pay the amount of the lien plus any interest,
cost and expenses finally determined o be due upor: (e conclusion of such contest, to the éxient such amount excesds the amount which Mortgagee will
pay as provided below or shall fail to maintain suificiens cnds on depasit as harsinabove provided, Mortgagee may, al its option, apply the mongy so
deposited in payment ol or on account of such (ien, of Ul at pa 1 thereof then unpaid, together with all Interest therecn. If the amount of money so deposiled
shali ba insufficient tor the payment in tull of such lien, toaather with all interest thereon, Mortgagor shall forthwith, upon demand, depasit with Morgagee
asum which, when added to the funds than on deposit. sha!, be sulficient to make such payment in full. Morigagee shall, upon the linal disposition of such
contesl, apply the rnonay so deposited in tull payment of sue* i2i.or that part thereol then unpaid {provided Mortgagor is not than in delfault hergunder)
when so requestied in writing by Martgagor and when !umnsho( by Artgagor with sulficient funds to make such payment in full and with evidence satis-

factory to Mortgagese of the amount of paymen:t to be made.

2. PAYMENT OF TAXES. Morigagor shall pay al general taxes before ary per alty or interest attaches, and shall pay special taxes, special assessmants,
water charges, sewer service charges, and all other charges against the Premisas of any nature whatsoevsr when due, and shall, upon wrilten request,
furnish to Mortgagee dugplicate receipts therefor within thirty (30) days folluwir g ihe dale of payment. Mortgagor shall pay in full “under protest” any tax
or assessmen! which Mortgagor may desire 1o contest, in tha manner providid Ly 'aw.

ST DRADSING, e —— tnlryivd b 4
disbursement of the proceeds of the foan secured hereby and on the first day ol sach inorin "Alomng the month in which said disbursement

otharwise agresd to by Mortgagee), a sum equal to the amount of all reat astate taxes ar.d 7.ssessments (ganeral and special) ne

e e tvvitbrbrasivh

without any allowance or payment of

interesl to Mortgagor and are 0 be used for the payment of taxes and assessments (general and s Deciah . e Promises naxt due and payabla when they
become due ifthe runds so daposited are insufficient to pay any such taxes or assessmems {ganera: 0. sracial) when the same become duse and payable,
& Mod ba, deposit suct additional funds as may be necessary {o pay

eed lha amount e Ire. 12 2ay such taxes and assessmeants {general

Nodortivrpuny ’-vmm

7

cova(mg the Premrses and me Coﬂeteral (defined boiow} and unlegs waiyad from ume ro time by Mongagse 1 wriling bios alTde posn wnh lhe
Mortgagea, commencing on the date of disbursement o! 5 s ---ﬁv- the loan secured heraby-ando B Tirst day of each momh following the month
in which said disbursement occurs (unless otherwise ag pec e ew) T S5um equal to the Mortgagee's estimate of the premiums that will next
become dus and payable on such policies redused-by TS amount, i any. then on deposit with the Mortgagee, divided by the numbear of months o elapse
befare two (2) mosthe-prior e date whan such pramlums becomedue and payable No lrterest shall beal!owed or paid to Mortgagor on account of any

i a

S MORTOASEE' SHNTERESTHN-AND-USE-OF TAX-AND-

Mortgagee may, at its option but without being required s¢ to do apply any momes al the tlme u! deposit pursuant lo Paragraphs 3 ang

of Mortgagor's obligations contained herein or in the Note, in such order and manner as the Mongagee may siect. When hadn

paid, any remaining depaosits shall be paid 1o Mortgagor o¢ 10 the then owner or owners of the Promises as the same W5ar on the records of the Morigagee.
A security interest, within the meaning of the Uniform Gommef ial Coda DRSS

in and to all manies at any time on deposit pursuan

are hersby assigned to Mortgagee, all as additional Eu

the Morigagee for the purposas for which made h

Mortgagee shall not be liable for any failure joap
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5. INSURANCE. Mortgagor shall keep all buildings and improvements and the Coilaleral (deﬁned in Paragraph 27 below) now or hereafter situated on said
Premisas insured against loss or damage by lire on a so-called “'All Risks'* basis and against such other hazards as may reasonably be raquired by
Mortgagee, including without limitation of the generality ol the foregoing: (a) rent loss or business interruption insurance whenever in the opinion of
Morigagee such protection is necessary; and (b) fload insurance whenever same is avaitable and, in the opinion of Mortgages, such protecticn is necessary.
Mortgagor shall also provide insurance coverages with such limits for perscnal injury and death and property damage as Morigagee may require. All policies
ol insurance to be furnished hereunder shall be in forms, companies and amounts satisfactory to Mortgagea, with waiver of subrogation and replacement
cost endorsements and a standard non-contributory mortgagee clause attached tu all policies, including a provision requiring that the coverages evidenced
thereby shall not ba terminated or materially modified without thirty (30) days’ prior written notice io the Morigagee. Mortgagor shali deliver all original
policies, including additionat and renewal policies, to Mortgagee and, in the case of insurance about to expire, shall deliver renewal policles not less than
thirty {30) days prior to their respective dales of expiration.

Mortgagor shall not take cut separate insurance concurrent in form or contributing in the event of koss with that required 1o be maintained hereunder
unless Mortgages is included thereon under a standard non-contributory mortgagee ciause acceptable (0 Mortgagee. Mortgagor shali immediately notify
Morigagee whenever any such separata insurance is taken out and shall promptly dediver to Mortgageea the original policy or policies of such insurance.
In the event of a loreckosura of the lien of this Mortgage, or of a transler of litle to the Premises either in lieu of foreclosura or by purchase at the foreciosure
sale, all intgrest in all insurance poticies in force shall pass to Morigagee, transferea or purchaser, as the case may be.

Within ninety {80) days lollowing the end of sach liscal year of Mortgagor, at the request of the Morigagee, Morigagor agrees 10 furnish evidence of
replacement cost, without cost to the Mortgagee, such as are regularly and ordinarity made by insurance companies to determine the then reptacement
cast of the building(s) and cther improvemants on the Premises.

8. ADJUSTMENT OF LOSSES WITH INSURER AND APPLICATION OF PROCEEDS OF INSURANCE, In case of the loss or damage by lire or other
casualty, Mortgagee is autherized: (a) 1o seltle and adjust any claim under insurance policles which insure against such risks; or (b} 10 allow Mortgagor to
agree with 1he insusance company or companies on the amount {0 be paid in regard to such loss. In either case, Mortgagee is authorized to collect and
racmpl tor any such Ip.urance monies. So long as: {a) each lease applicable to the Premises is in full force and effect and each lénant thereunder is not
in default and such.1ss br damage shall not resull in the lermination or cancellation of any of thosa leases of giva any tenant thersunder tha right 10
terminate or cancel its wwase, (b) no insurer denies liabiiity as to any insured or claims any right of participalion in any of the Morlgagee's security; and (c)
this Mortgage is not in d-.ault; then such insurance proceeds, after deducting therefrom any expense incurred by Morigagee in the collection thereof, shall
be made avaiiabia by the }.ortyages for the repair, rebuilding or restoration of the building{s} and other improvernant{s) on the Premises. In ali other cases,
such insurance proceeas MLy ‘at the option of the Mortgages, be: {a) applied in reduction of the Indebledness, whether due ar not; or (b) held by the
Mortgagee and used to reimtrse Mortgagor (or any lessee) tor the cost of the repair, rebuilding or resioration of the building(s) and clhar improvement(s)
on the Premises. in any sevent i ovilding(s) and other improvemani(s) shatl be so repaired, restored or rebuilt so as to be of at Isasl equal value and
substantially the same character . s /107 {0 such damage or destruction. If the insurance proceeds are made available for repair, rebuilding or restoration,
such proceeds shall be disbursed upsa b Disbursing Panty'' (hereinatter defined) being furnished with satisfactory evidence of the cost of completion
thereof and with archilects’ certificates, waj rers of lisn, contractors’ and subcontractors’ Sworn staterments, tithe continuations and other evidence of cost
and paymenits sa hat the Disbursing Part’ ~zi1 verify thal the amounts disbursed from time to time a9 represented by compisated and in-place work and
that said work is free and clear of mechanics' ien claims. No payment made prior to the final completion of the work shall exceed ninety per cent (90%b)
of the value of the work performed irom time to ume , and at all times the undisbursed balance of such proceeds remaining in the hands of the Disbursing
Party shall be at least sufficient Lo pay for the cosi~! criapletion of the work free and clear of liens. i the cost of rebuitding, repairing or restering the buildings
and other improvements may reasonably exceed Zne sum.ot FIFTY THOUSAND DOLLARS ($50,000.00), then the Mortgagee must approve plans ang
specifications of such work before such work shall be camm3nced. Any surplus which may remain out of said insurance proceeds, after payment of the
cost of repair, rebuilding, restoration and the reasonab. a charges of the Disbursing Party. shall, at the option of the Mortgages, be applied on account of
the Indebledness or paid to any party entitled thereto as e saine appear on the records of the Mortgages. No interest shall ba allowed to Mortgagor on
any proceeds of insurance held by the Disbursing Party,

As usad in this Paragraph 6, the term ' Disbursing Party'" relz¢s e the Mortigagee and/or 10 any title insurance company selected by the Mortgagee.

7. STAMP TAX; EFFECT OF CHANGES IN LAWS REGARDING TAXATI . I, by the laws of the United States of America or of any state or subdivision
thereo! having jurisdiction over the Mortgagor, any tix is due or becomes | tue in respect to the Note or this Mortigage, the Mortgagor covenants and agrees
1o pay such 1ax in the manner required by any such law. The Mortgagos fuithar covenants to reimburse the Mortgagee lor any sums which Mantgagee may
expend by reason of the imposition of any 1ax on the issuance of the Nole.

In the event of the enactment of any law of the state in which the Pramises ar’s loralad imposing upen the Mortgagee the payment of the whole or any
pan of laxes, assessmants or charges on the lien ol this Mortgage, or changing in 6av &’ the laws relating to the taxation of mortgages or deblts sacured
by meortgages or the Mortgagee s interest in the Premises, or the mannar of collection r. ts «es, so as to affect this Mortgage or the dabt secured hereby
of the holder thereof, then, and in any such event, the Mongagor, upon demand by the Murtr agee shall pay such taxes or assaessments or reimburse the
Morigagee thersfor; provided, however, that ifin the opinion of counsel for the Mortgages :. {5 it rnlghl be unlawful to requira Mortgagor to make such
paymant; or (b) the making of such payment mighl résult in the imposition of interest beyond the m--mum amouni permitted by (aw: then and in any such
even!, the Morigagee may 81ect, by notice in wiiting given 1o the Morigagor, 1o declare all of the in,ebtes Iness to ba and become due and payabie sixty (60)
days from the giving of such notice.

tenant(s}. .
Mortgagor will nol and Mortgagor's beneficiary or bengficiafis i i gagea's prior T} ,

of any rents or any leases of tha Premises except an assigs =l

cf any instaliment of rent mere than thirty (30) days bgioss

tenant thereunder.

4

Mortgegor shg B e
fqry aase In:ensa or ccncessnon penaimng lo the Premnses wuh ut the prlor wrmen approval ol Morigagee havmg ars been obtamed and -1
&

chibe-iinn-nnmy

Morigagor at s sole cost and axpense will: (i} at all times promptty and faithiully abide by, discharge and perform alt of the covenants, conditions and
agreamants contained in all leases of Lhe Premises, on tha pan of the landlord thereunder 1o ba kept and performed: (i} enfarce or secure the performance
of all of the covanants, conditions, and agreemants ol such leases on the past of the tenants o he kapt and perfermed, but Mortgagor shall not and
Mortgagor's beneficiary or censficiaries shall not modify, amend, cancel, terminate or accept surrender ol any lease without priar written consent of
Morigagee; (i) appear in and defend any action of proceeding arising undar, growing out of or in any manner connected with such leases or the obligations,
dulies or liabilities of the landlord or of any tenants thereunder; (iv) transler and assign or causs o be separately translerred and assigned 10 Mortgagee,
upen written request of Morigagee, any lease or leases of the Premisas heretolcre or heraafler entered into, and make, execute and deliver to Morngagee
upon demand, any and all instrumants required to effectuate said assignment; (v) furnish Morigagee, within ten (10) days after a request by Morigagee
50 to do, a written statemeni containing tha names of ali tenants and the 1erms of all leases of the Premises, including the spaces occupied and the rentals
payable thereunder; and (vi) exercise within five {5) days of any demand therefor by Mortgagee any right to request from the tenant under any lease of the
Premises a cerlificate with respect to the status thereof.

Nathing in this Mortgage or In any other documents relating to the Nole secured hereby shall ba construed 1o obligate Morigages, expressiy or by
implication, to perform any of the covenants of the landlord under any of the leases assigned to Morigages or 10 pay any sum of money or damages therein
provided to be paid by the landiord, sach and all of which covenants and payments Mortgagor agrees lo perform and pay or cause 1o be perlormed and

paid.

Al the oplion of the Mortgagee, this Mortgage shall become subject and subordinale, in whole or in part {but not with respect to priority of entitiement
to insurance proceeds or any award in eminent domain), to any one or more igases affecting any part of the Premises, upon Lha execution by Mortgagee
and recording or registration thereof, at any time hereatter, in the office wherein this Mortgage was registered or filed for record, of a unilateral dectasation
1o that effect.
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In the event of the anforcement by Mortgagee of any remedies provided for by law or by this Mortgage, the tenant under each lease of the Premises
shall, at the oplion of the Mortgagee, attorn to any parson succeeding 1o the interest of 1andiord as a resull of such enforcement and shall recognize such
successor inintarest as landiord under such leasa without change in the terma or other provisions thereof, provided, however, 1hat saéd successor In inferest
shall not be bound by any payment of rant or additional rent for morea than one month in advance or any amandment or modification to any lgasae made
without the consent of Mortgagee or said suctessor in intersst. Each fenant, upon raquest by said successcer in interest, shall execute and deliver an
instrument or instruments confirming such attornment.

Morigagee shall have the option to declare this Morigage in delault because of a material default of landlord in any lease of the Premises, whether
or not such default is cured by Mortgagee pursuant to the right granted herein. It is covenanted and agreed that a default under any Assignment of Rents
or Leasss executed pursuant ta this Paragraph 8, or otherwise, shall constitute a default hereunder, on account of which the whole of the Indebtednass
secured hereby shall at once, at the option of the Mortgages, become immediately due and payabia, without notice 1o the Marigagor.

9. MORTGAGOR AND LIEN NOT RELEASED. From lime to lime Mortgagee may, at Morigagee's oplion, without giving notice to or oblaining the con-
sent of Mortgagor, its beneficiary, or Mortgagior’s successors or assigns or the consent of any junior fien hoider, guaranior or tenant, withoul liability on
Mortgagee's part and notwithstanding Mortgagor’s breach of any covenant, agreement or condition: (a) release anyone primarily or secondarily llable on
any of the Indebtedness: (b} accept a renawal nate or notes of the Note; (¢) release from the lien of this Mortgage any part of the Premises; {d) take or release
other or addilionat security for the Indebtedness; (e) consent to any plat, map or plan of the Premises or Declaration of Condominium as to the Pramises
(in whole ar in part); () consent to tha granting of any easement; (g) join in any extension or subordinalion agreement: (h) agree in writing with Mortgagor
to modify the rate of interest or paeriod ol amortization of the Note or change the time of payvment or the amount of the installments payabie thereunder; and
(i) waive or fan;(ljo exercise any right, power or remedy granted by law or herein or in any olther instrument given at any time to evidence or secure the payment
ofthe indebtednass.

Any actions taken by Mortgagee pursuant to the terms of this Paragraph 8 shall not impair or allect: (a) the obligation of Mortgagor or Mortgagor’s
SUCCessors or assigns to pay any sums al any lime secured by this Mortgage and to observe all of the covenants, agreemenis and conditions herein con-
tained; (b) the guarant, of any individual or legal entity for paymen of the Indebtedness; and (c) the lien or priority of the lien hereof against the Premises.

Mongagor shull piy 10 Mortgagee a reasonable service charge and such title insurance premiums and aliorneys’ tees {including in-house stall) as
may be incurred by Mor'gagee for any action described in this Paragraph 9 taken at the request of Morigagor or ils beneficiary or beneficiaries.

or interest on prior encumbearncar F.any, and purchase, discharge, compromise or settle any tax lien or assessment or other prior lien or title or claim
thereof, or redeem from any tax s\le o forfeiture atfecting said Premises or conlest any tax or assessment or cure any default of any landlord in any lease
of the Premises. All manies paid for 8 <y 07he purposes hergin authorized and all expenses paid or incurred in connaction therewith, including attorneys’
fees, and any other monies advanced Fy } iortgages in regard to prolecting the Premises or the lien hereof, shall be so much additionat Indabtedness
secured hereby, and shait become imrne Jizisly due and payable without notice and with interest thereon at the rate of interest set forth in the Nole
appiicable to a period when a dalault exia1s thersunder. Inaction of Mortgagee shall never be considered as a waiver ol any right accruing tu it on account
of any default on the part ol Morigagor.

11. MORTGAGEE'S RELIANCE ON TAX BILLS, LTC. Mardgagee in making any payment heraby authorized: {a} relating to taxes and assessments, may
do o according do any compuler or billing service, bill/ state nent or estimate procured from the appropriate public office or title company without inquiry
into tha accuracy of such bill, statement or estimate or « o the validity of any tax, assessment, sale, forfeiture, tax lien o title or claim thereof, or (b) for the
purchaso, discharge, compromise setifement of any ather por lien, may do so without inQuiry as to the validity or amount ol any claim for lian which may
be assorted.

12. ACCELERATION OF INDEBTEDNESS IN CASE OF DEFA UL . {a) default bs made in tha due and punctual payment of principal or interest on the
Note, or any other payment due in accordance with the terms thercol, or (b) the Mortgagor or any beneficiary thereof or any guarantor of the Note shall file
(i) a pelitian for liquidation, recrganization or adjustment of debt under Title 1 7.af the United States Code (11 U.S.C. 88 101 et seq.} or any similar law state
or federal, whether now or herealter existing, ar (i) any answer admitting insal ency or inability to pay debts, o (iii) fail 10 obtain a vacalion or stay of inve-
luntary proceedings within ten (10} days. as hereinafter provided; or (¢) ai v ordar for relief ol the Mortgagor or any beneficiary thergof or any guarantor of
the Note shail be entered in any case under Title 11 of the United States Coc'a, ¢’ a trustee or a receiver shall be appointed for the Mortgagor or for any
benaliciary theraot or for any guarantor of tha Note, or for all or the major part vL2le property of Mortgagor or of any beneficiary thereof or of any guarantor
of the Note in any voluntary ar involuntary proceeding, or any court shall have tal en farisdiction at all or the major part of the property of the Morigagor or
of any beneficiary thereof or ol any guarantor of the Note in any volunlary or involusia-y proceeding lor the rearganizalion, dissolution, liquidation, adjust-
ment ol debl or winding up of the Morigagor or of any banallciary thereo! or of any guaranior ¢ the Note and such irustee or receiver shall not be discharged
or such jurisdiclion not be relinguished or vacated or stayed on appeal or otherwise ste ¢ad within ten (10) days; or (d) the Morigagor or any baneliciary
therecf or any guarantor of the Note secured hereby shall make an assignment for the benefi’ =7 creditors, or shall admit in writing its inability lo pay its debts
generally as they bacome duse, or shall consent the appointment of a receiver or trustee or liquid=.u: of ali or any major part of its property; or (c) default
shali be made in the duo observance or parformance of any ather covenant, agreement or conc ition } ereinbefore or hereinalter conlained and required
10 be kapt or performed or observed by the Mortgagor or its baneticiary; () default shall be made i~ the 4ue observance of performance of any covenant,
agreement or condition raquired to ba kept or cbserved by Mortgagor or its benseficiary or baneficiaries i.1e Note or any guarantor thereof or in any other
instrument given at any lima 1o secure the payment of the Note; then and in any such event, the whole oi’. e Indebledness shail al once, at the option of
the Morigagee, becoma immedialtely due and payable without notice to Mortgagor. If while any insurance 7roc7.eds or condemnation awards are held by
or for the Mortgages to reimburse Morigagor or any lessee for the cost of repair, rebuilding or restoration o’ ~:ding(s) or other improvement{s)on the
Premises, as set lorth herain, the Mortgagee shall be or become entitied (o accederate the maturity of the | idebtedness, then and in such svent, the
Morigagee shall be entitied to apply all such insurance proceeds and condemnation awards then held by or for it in ¢ 30 iction of the Indebtednaess, and any
excess held by it over the amount of the Indebledness shall be paid 1o Mortgager or any party entitied thereto, with.~ .t interest, as the sama appear on the
records of the Morigagee.

13. FORECLOSURE; EXPENSE OF LITIGATION. When the Indebledness or any part thereof shali become due, whet.2: ov acceleration or otherwise,
Mortgagee shal have the right to foreclose the lien hareot for such Indebtedness or part thereof. In any civil action lo foreclesa o lian hereof, there shall
be allowed and includad as additiona! Indebtedness in the order or judgment for foreciosure and sale all expendilures and e;.pe isas which may be paid
or incurred by or on behalf of Mortgagee including, without liritation, expenditures for attorneys’ fees, including those of in houvse counsel, appraiser's
feas, outlays for documentary and exper! evidence, stenographers’ charges, publication costs, and costs (which may be eslirial73 08 lo items to be
axpanded atier entry of said order or judgment) of procuring all such abstracts of titie, litle searches and examinations, lille insurar.~e {.olicies, Torrens’
Certilicates and simmiar data and assurances with respect io the litle as Mortgagee may deem reasonably necessary sither 1o prosecute such civit action
or to evidence o bidders ail any sale which may be had pursuani 10 such ofder or judgment the true condition ol the title 1o, or the value of, the Premises.
All expenditures and expenses of the nature in this paragraph mentioned and such expenses and fees and expenses as may be incurred in the protection
of the Premises and the maintenance of 1he lien of this Mortgage, including the fees of any altomeys amployed by Mortgagee in any litigation or proceeding
altecting this Morigage. the Nole or the Premises, including probate, appeliate and bankruptcy proceedings, or in preparalions for the commancement
or defense ol any action or proceeding or threatened action or proceeding, shall be immediately due and payable by Mostgagor, with interest thereon at
the rate sat lorthin the Note applicable o a period when a delault exists thereundar, and shall be secured by this Mortgage.

At all times, the Mortgagor shall appear in and defend any suit, action or proceeding that might in any way in the sole judgment of Mortgagee atfect
the value of the Premises, the prionty of this Martgage or the rights and powers of Mortgagee hereunder or under any document given at any time 1o secure
the indebledness. Mortgagor shall, at all times, indemnify, hold harmless and reimburse Mongagee on demand lor any and afl loss, damage, expense or
cost, including cos! of svidence of litle and attorneys® {ees, arising cut of or incurred in connection with any such suit, aclion or proceeding, and the sum
of such expenditures shall be secured by this Morigage, and shall bear interest after demand at the rate specified in the Note applicable to a period when
an uncured defaull exists thereunder, and such intarest shall be securad hereby and shall be due and payabie on demand,

14. APPLICATION OF PROCEEDS OF FORECLOSURE SALE. The proceeds of any foreclosure sale of the Premises shall be distributed and applied in
the lollowing order or priority: lirst, on account of all costs and expanses incidant to the loreciosure proceedings, including all such items as are mentiened
in the preceding Paragragh hareof; second, aft other items which may under the terms harea! constitute secured Indebledness additional to that evidenced
by the Note, with inlerest thereon as herein provided; third, all principat and interest remaining unpaid on the Note; and fourth, any excess to any party
antitled \heretc as Lheir rights may appear.

15. APPOINTMENT OF RECEIVER OR MORTGAGEE IN POSSESSION. Upon, or al any time after, the commencament of an action 1o forecloss this
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10. MORTGAGEE'S PERSC AP IANCE OF DEFAULTED ACTS. In case of default herein, Mortgagee may, but need not, make any paymant or perform a,
any act hergin required of Mo7.gac r in any form and manner Morigagee deems expedient, and may, but need nof, make full or partial payrments of principal =
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EXHIBIT A

Lots 17 ang )8 in Haynes and Wehreim's Subdivision of Block 1 in
Kinzie's Subdivision of the North East 1/4 of Section 24, Township 40

North, Range 13 East of the Third Principal Meridian, in Cook County,

I1Tinois.




