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THIS EQUITY LINE MORTGAGE is made this

__oth_  dayof November 19 B7,between the Mortgagor

(herein, “Borrower™,

and the Mortgagee, Palos Bank and Trust Company an lineis banking corporation, with its mainbanking office at 12600 Seuth Har-
, lem Avenue, Palos Heights, Iinois 60463 therein, "Bunk™,

WHEREAS, Borrower has entered into the Palos Bank and Trust Company Equity Line Agreement and Disclosure Statement (the

November 5,

“Agreement”) dated

.19 _87 pursuanttow
amuunts not to exceed the aggregate outstanding principal balance of § 1

i ower may from time to time borrow from Bank
l’ic}: 88‘6-\66 ithe "Maximum Credit Amounll']'},

plus interest thereon, which interest is payable at the rate and at the times provided for in the Agreement. All amounts borrowed

nder the Agreemsnt plus interest thereon are due and payable on__Nov _
ank shall agree, but in no event more than 20 years afler the date of the Mortgage;

.19 82 | orsuch later date asthe

NOW, THEREFORE, to secure to Bank the repayment of the Maxiinum Credit Amount, with interest thereon, pursuant to the
Agreement, the payment of all sums, with interest thereon, advanced in accordance herewith tu protect the security of this Morigage,
nd the performance of the covenants and agreements of Borrower herein centained, Borrower does hereby mortgnge, grant, warrant,

, State of llinais, which hasthe

wve Bank t Tt ted in the C. ty of Cook
and corvey to Bank e By L it Palos Teiante TITinois 60463

street address of ___ Court, Pales Hel

therein "Property Add ress"t legally described as:

23-38 -A3AF 0o T7-oett BEC M\

Lot 9 in Blocr 31 in Robert Bartlett's Homestead Development

No. 3, a Subdivision of the Fast % of the South 60 Acres of the

East % of the Nertheast % of Section 25, Township 37 North, Range 12,
East of the Thira Principal Meridian, In Coock County, Illinois.
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TOGETHER with all the improvements now or hereafter erected op the property, und all easements, rights, appurtenances, rents,
royalties, mineral, oit and gas rights and profits, water, water rights, end-water stock, and all fixtures now or hereafler attached tathe
property covered by this Mortgage,; and all of the foregoing, together witbaid property (or the leasehold estate if this Mortgage wsona

leasehold) ure herein referred to us the “Property”.

Burrawer covenants that Borrower is lawfully seized of the estate hereby canveyed and has the right to mortgage, grant, and convey
the Property, and that Borrower will warrant and defend generally the title to the Troperty against all claims and demands, subject to
any mortgages, declarations, easements, or restrictions listed in o schedule of exceptiors to coverage in any title insurance policy in-

suring Bank's interest in the Property,
COVENANTS. Borrower covenants and agrees us follows:

. Payment of Prineipal and interest, Borrower shall
promptly pay when due the principal of and interest on the in-
debtedness incurred pursuant to the Agreement, together with
any lees and charges provided in the Agreement.

2. Application of Payments, Unless applicable law provides
otherwise, all payments received by Bank under the Agreement
und paragraph | hereof shall be applied by Bank first in pay-
ment of amounts, fees and charges, payable to Bank by Bor-
rower under this Mortgage, then to interest payable to Bank by
Borrower under the Mortgage, then to interest payable pur-
suant o the Agreement, then to the principal amounts out-
standing under the Agreement.

1. Charges: Liens, Borrower shall pay or cause to be paid Saliia

taxes, assessments, and other charges, fines, and impositions at,
tributable 1o the Property that may attain a priority over th
Murtgage, leasebold payments or ground rents, if any, and al
payments due under any mortgage disclosed by the title insu

ance policy insuring the Bank’s interest in the Property (th

“First Mortgage™, ifany. Upan Bank's request, Borrower shallyy

promptly furnish to Bank receipts evidencing payments of
amounts due under this paragraph. Borrower shall promptly
dischargre nny lien that has priorty over this Mortgage, except

the lien ot the First Mortgage; provided, that Borrower shall not -

be required to discharge any such lien so long as Borrower shall
agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Bank, or shall in goad faith
contest such lien by, or defend enforcement of such lien in, legal

it

proceedings thut operate to eevent the enforcement of the lien
or forfeiture of the Property.cr anv nart thereof.

4. Hazard Insuranee. Borrowershall keepthe improvements
now existing or heveafter erected vp-the Property insured
sgainst loss by fire, hazards included#itiiin the term “extended
coverage”, and such other hazards as Benk'may require and in
such amounts nnd for such periods as Barw.riay require; pro-
vided, that Bank shall noet require that the amount of such
coverage exceed that amount of coverage required to pay the
total amount secured by this Mortgage, taking prior liens and
insurance into neeount.

R insurance carrier providing the insurance shall be chosen
vrrower and approved by the Bank (which approval shall
e unreasonably withheld). All premiums on insurance poli-

il be paid in a timely munner. All insurance policies and
pWals thereof shall be in furm acceptable ty Bﬂ? and shall
= standurd mortgage clause in favar of and in form ac-

18 d‘;cument ) Q/
Palos Bank and Trus®Company
12600 South Harlem Avenup
Palos Heights, llinois 60463




IN WITNESS WHEREOF,lBJnIMQ EuE JWQOIAL C O P Y

Palos Bank and Trust Company as Trustee,

under Trust No. 1-2348 ,
_JMML@Q_L'::‘_____._____

Borrower

“744;%4 Aecitio
State of lllinois SS Borrofer
Countyof . Codk.. "

y . “.the '\,{nderﬁi_gned ,8 Notary Publicin and for said county and state, do hereby certify that
Joseph D. Marszalek and Peggle Deutsch personully known to me Lo be the same per-
son(s) whose namels) ia/are subsribed to the foregoing instrument, appeared before me this day in person, and acknowl-
edged t!lat-;__‘ib?l’ ___ signed and delivered the said instrument as___thelr _free and voluntary act, for the uses

and pirposes therein sey forth.
Given undermy band and official seal, this 5th __ dayof November ,19 87

o
My commission expires . _1-3-89 @M_ O%AA@___, .
RY PUBLIC




of loss, Borrower shall give prou NQ(:E;E&I cC I AL&(PC; HBJ(MI@ connection with any con-

rier and Bank, Bank may make proof of loss if not made
promptly by Buorrower.

Unless Bank and Borrower otherwise agree in writing, insur-
ance progeeds shall be applied to restoration or repair of the
Property domaged, provided such restoration or repair is
eeonomically feasible and the security ol this Mortpapge is not
therehy impaired. I such restoration or repair s not economi-
cally feasible or if the security of this Mortgage would be im-
paired, the insurance proceeds shall be applied to the sums sec-
ured by this Mortgage, with the excess, if any, paid to Borrewer.
Ifthe Property is abandoned by Borrower, or if Borrower fails to
respond to Bank within 30 days from the date notice is mailed by
Bank to Burrower that the insurance carrier offers to settle a
claim for insurance benefits, Bunk is nuthorized to collect and
apply the insurance proceeds at Bank's option either to restora-
tion or repair of the Property or tu the sums secured by this
Mortgape.

Unless Bank and {lortower atherwise agree in writing, any
such application of prosceds to prinicipal shall not extend or
postpone the due date of the payments due under the Agreement
or chitngre the amount of stel prvments, M under paragraph 19
hereof. the Property s aegineat v Bunk, atl egzht, title, and ine
tovest of Borrower 1o and toanyisiczance policies and inond Lo
the progeeds thereof resulting from’ damage to the Property
prior to the sale or acquisition shali passio Bank to the extent of
the sums secured by this Mortgage immeriately prior to such
sale or uequisition,
3. Preservalion
Lenscholds; Condominiums;

and  Mnintenance  of Property;
Planned Unit DOevelop-

ments. Borrower shall keep the Property in good cepuir and
shail not commit waste or permit impairment or deterigratinnof
the Property and shall comply with the provisions of any iersedf
this Mortgage is on a leasehold. If this Mortgage isona unit ina
condominium or a planned unit development, Borrower shail
perform gl) of Borrower’s obligations under the declaration or

covenants creating or governing the conduminium or planned
anit development, the bylaws und regulations of the con-
durninivim or planned unit development, and constituent docu-
ments. IEa condominium or planned unit development rider is
expeuted by Borrower and recorded together with this
Mortgage, the covenants and agreements of such rider shall be
incorporated into and shall amend and supplement the coven-
ants and agreements of this Mortgage as if the rider were a purt
hereof’

6, Protection of Bank's Sceurity, I Borrower fails to per-
form the covenants and agreements contained in this Mortgage,
or it any action or proceeding is commenced that materially af-
fecte Bank's intertest in the Property, including, but not limited
te, any proceeding by vron behalf ol a prior mortgagee, eminent
domain, insolvency, code enforeement, ur arrangements or pro-
ceedings involving a pankrupt or decedent, then Bank, at
Hank's option, upon notice to Berrower, may make such appear-
ances, disburse such sums and take such action as is necessary
lo protect Bank's interest, including, but net limited to, dis-
bursement of reasonable attorney’s fees and entry upon the
Property to make repiurs,

Any amounts disbursed by Bank pursuant to this paragraph 6,

with interest thereen, shall become additional indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Bank
agree to other terms of puyment, such amounts shall be puyable
upon Bank's demand nnd shall bexr interest from the date of dis-
bursement at the rate puvable from time to time on outstanding
principal under the Agreement, Nothing contained in this para-
graph 6 shall require Bunk to incur any expense or take any ac-
tion hereunder.
7. Inspection. Bunk may make or cause 1o be made reasona-
ble entries upon and inspections of the Property, provided that
Bark shall give Borrower notice prior to uny such inspection
specilving regsonuble cause Lherefore related to Bank's interest
i the Property.

8. Condemnation. The proveeds of any awuard or cluim for

“demnation or other taking of the Praperty, or part thereof, or for
conveyance in lieu of condemnatien, are hereby assigned and
shall be paid to Bank. In the event of a tote] taking of the Prop-
erty, the proceeds shall be applied to the sums secured by this
Mortgage, with the excess, ifany, paid to Borrower. Inthe event
of a partial taking of the Property, that fraction of the proceeds
of the award with & numerator equal to the total of Louns and
other amounts secured immediately before the wking, and a de-
nominator equal to the value of the Property immediately before
the taking, shall be applied to the sums secured by this
Mortgage, and the excess paid te Lthe Borrower.

If the Property is abandoned by Borrower, or if, after notice by
Bank to Borrower that the condemnor has offered to make an
award or settle a claim for damages, Borrower fails to respond to
Bank within 30 days after the date such notice is mailed, Bank is
authorized to collect and apply the proceeds, ut Bunk's optian.
either to restoration or repair of the Property or to the sums sec-
ured by this Mortgage.

Unless Bank and Borruwer otherwise agree in wriling, any
such application of proceeds to principal shall not extend or post-
pone the due date of the amount due under the Agreement or
chanpe the amount of such puyments,

8. Borrower Not Released. No extension of the time for pay-
ment or modification of uny other term of the Agreement or this
Mortgage granted by Bank to any successor in interest of the
Borrower shall oporate to release, i any manner, the liability of
the eriginal Borrower and Borrower’s successors in interest.
Bank shall not be required to commence proceedings against
such suceessor or refuse to extend time for payment vr otherwise
modify by reason of any demand made by the original Berrower
and Borrower's successors in interest.

10, Forbearonce by Bunk Not a Waiver. Any forbearance
by Bank in exereising any right or remedy under the Agreement
tereunder, or otherwise afforded by applicable law, shall not be
= waiver of or preciude the exercise of any such right or remedy.
Theprocurement of insurance or the ppyment of taxes or other
liens or charges by Bank shali not he a waiver of Bank’s right to
accelérde/ the maturity of the indebledness secured by this
Mortgaw

11. Suceess(rs aad Assigns Bound; Joint and Several Lia.
hility; Captions. The covenants and agreements herein con-
tained shail bind, £ nd che rights hereunder shall inure to the re-
spective successors ard susigns of Bank and Borrower, subject to
the provisions of paragraph 16 hereof. Alt covenants and agree-
ments of Borrower shall bejuint and several, The captions and
headings of the paragraphs oi this X artgage nre for convenience
only and are not to be used to inzerpret or define the provisions
hereof.

12. Legislation Affecting Bank's Giplits. [ enactment or
expiration of applicable laws has the effest.otrendering any pro-
vision of the Agreement or this Mortgage uneiiforceable accord-
ing toits terms, Bank, at its option, may require immediate pay-
ment in full of all sums secured by this Mortgage and may in-
voke uny remedies permitted by paragraph 19,

13. Notice. Except for any notice required under applicable
law to be given in another manner, (a) any notice to Borrawer
provided for in this Mortgage shall be given by mailing such
notice by certified mail addressed to Borrower at the Property
Address or at such other address as Borrower may designate by
notice to Bunk as provided herein, and (h) any netice to Bank
shall be given by certified mail, return receipt requested, to
Bank's nddress stated herein or to such other address as Bank
may designate by notice to Barrower as provided herein. Any
notice provided for in this Mortguge shall be deemed to have
been given to Borrower or Bank when given in the manner de-
signated herein.

14, Governing Law; Soverability. This Mortgage shall be
governed by the laws of Ulineis, Ir the event that any provisien
or clause of this Mortgage or the Note conflicts with applicable
laws, such conllict shall not affect other provisiens of this




Mortgage or the Note which caUgmerEthl Q I AeLmnthQeEthult are incorporated herein by

flicting provision, and to this end the provisions of the Mortgage
and the Note are declared to be severable; provided that the
Bank may exercise its termination uplion provided in para.
graph 12 in the event of changes in law after the date of this
Morigage.

16. Borrower's Copy. Borrower shall be furnished @ con-
formed copy of the Agreement and of this Mortgage at the time
of execution or after recordation hereof,

16, Transfer of the Property; Assumption. To the extent
permitted by law, if all or any part of the Property or an interest
therein, including without limitation any part of any beneficial
interest in the Property in any trust holding title to the Prop-
erty, is sold or Lransferred by Borrower without Bank’s prior
written consent, Bank may, at Bank's option, declare all the
gums secured by this Mortgage to be immediately due and pay-
able.

17. Revolving Cred’cLoan. This Mortgage is given to secure
arevolving credit lcanwaless and until such loan is converted to
an instellment loan (as'provided in the Agreement), and shall
secure not only presendv existing indebtedness under the
Agreement but also futurp/ad: unces, whether such advances
are obligatory or ta be made at ‘r.2 option of the Bank, or other-
wise, as are made within 20 years/irein the date hereof, to the
same extent as if such future advances were made on the date of
the execution of this Mortgage, althzugh there may be no ad-
vance made at the time of execution of t'us Mnrigage and al-
though there may by no indebtedness secured nereby outstand-
ing at the time any advance is made. The lien of cris Mortgage
shall be valid as to all indebtedness secured herchy, including
future advances, from the time of its filing for record ir. the re-
corder’s or registrar’s office of the county in which the I'roreriy
is located. The total amount of indebtedness secured hereny ay
increase or decrease (rom Lime ta Lime, but the total unpaid prin-
cipal balance of indebtedness secured hereby tincluding dis.
bursements which the Bank may make under this Mortgage,
the Agreement, or any other document with respect thereto) aL
any one time outstanding shall not exceed the Maximum Credit
Amount, plus interest thereon, and any disbursements imade for
payment of taxes, special ussessments, or insurunce on the Prop-
erty and interest on such dishursements (all such indehtedness
being hereinafter referred to as the maximum amount secured
hereby}. This Mortgage shall be valid and have priority (o the
extent of the maximum amount secured hereby over all sub-
sequent liens and encumbrances, including statutory liens, ex-
cepting solely taxes and assessments levied on the Property
given priority by law.

18. Conversion fo {nstallment Loan. Pursuant tothe Agree-
ment, the Bank may terminate the Agreement and convert the
outstanding indebtedness incurred thereunder Lo an install-
ment Yoan bearing interest at the rate set forth in the Agree-
ment and paybale in monthly installments of grincipal and in-
terest over a period ol not less than one year and which shall, in
any event be due and payable on or before 20 y<ars after the date
of this Mortgage. This Mortgage is given to and shall secure
such instaliment loan.

19. Acceleration; Remedies. Upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including
the covenants to pay when due any sums secured by this
Mortgage, or the occurrence of an Event of Default under the

this reference as though set for in full herein, Bank, at Bank's
oplion, may declare all of the sume secured by this Mortgape 1o
be immediately due and payable without further demand. may
terminate the availability of Joans under the Agreement. and
nay foreclose Lthis Mortgage by judicial proceeding. Bank shall
be entitied to collect in such proceeding all expenses of foreclo-
sure, including, but not limited to, reasonable uttornev’s fees,
and costs of documenlary evidence, abstracts, and title reports.

All remedies provided in this Mortgage are distinct and
cumulative to any other right or remedy under ihis Marigage.
the Agreement, or afforded by Inw or equity, und may be exer-
cised concurrently, independently, ar successively.

20. Assignment of Rents; Appointmeni of Recsiver: Len.
der in Possession. As additional security hereunder, Bor-
rower hereby assigns 1o Bank the rentsof the Property, provided
thut Borrower shall, prior to acceleration under paragraph 19
hereof or abandonment of the Property, have the right ts collect
and retain such rents as they become due and piyable.

Upen acceleration under paragraph 19 hireofor abandonment
of the Property, and at gny {ime prior to the expiration of any
period of redemption following judictal sale, Bank. in person, by
agent, or by judicially appointed receiver, shall be entitled to
enter upon, luke possession of and manage the Property und w
collect the rents of the Property including thore past due. All
rents collected by Bank or the receiver shall be applied first to
pavment of the costs of management of the Property and collec-
tion of rents including, hut not Jimited Lo receiver's fees, pre-
miums on receiver's bonds and reasonable attorney’s fees, and
then to the sums secured by this Mortgage. Bank and the re-
ceiver shall be liable to account only for those rents actually re-
ceived,

21, Release. Upon payment in full of all amounts secured by
this Mortguge and Lermination of the Agreement, Bunk shall re.
loase Lhis Mortgoge without charge 1o Borrower. Bank shull pay
8¢ rosts of recordation of the release, if any.

2o /Weiver of Homestead, Borrower hereby waives all rights
of homastind exemption in the Property.

23. Notw/ihastanding anything to the contrary in Section 19 of
the Equity Lin<alorigage or in the Agreement, the Bank shall
notify the Ber:owerat least 30 days prior to instituting any uc-
tion leading to reporsossion or foreclosure (except in the case of
the Borrower's abandoriment of the Property or other extreme
circumstances).

24. Il the Borrower has paid any precomputed finance charpe.
upon the Borrower’s payment of the entire outstanding prinei-
pal balance and termination of Lhe Fguity Line, the Borrower
shall be entitled Lo i refund of thewiielrned portion of such pre-
paid Ainance charge in an amount nat }eéss than the amount that
would be ealculated by the actuarial meriaod, provided that the
Borrower shall not be entitled Lo any refund ol Jess than $1.03.
For the purposes of this Section 24, the term “actuarial method”
shall mean the method of allecating payments made on a debt
between the outstanding balance of the obligation and the pre-
camputed finance charge pursuant to which a payment is ap-
plied first 10 the accrued precomputed {inance charge and any
remainder is subtracted from. or any deficiency is added o the
outstanding balance of the obligation.




