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maortgages insured under the one. (o
four-family provisions of the National

Housing Act.
MORTGAGE
, 8762181.;;

THIS INDENTURE, Made this 18¢th day of November, 1887 , betWeen

JOHR L PERRY, AND ANNIE LEE PERRY, . HIS WIFE
MELLODY WILLIAMS, SPINSTER

, Mortgagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of the State of New Jersey and authorized to

do business in the state of [llinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory
Note bearing even date herewith, in the principal sum of '
Fifty- Nine Thousand, Three Hundred Seventy- Three and 00/100

Dollars (3 55.373.00 ) payable with interesy at the rate of
Ten AND Orne-Half Per Centum
per centum { 1C_/ AND 1/2 %) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its oflice
in Iselin, New J=2-sey 08830

ar at such other place as the holder riay designate in writing, and delivered; the said principal and interest being payable in

monthly instaiiments of
Five Hundred Forty- Threnz and 268/100

Dollars (3 543.286 » on the first day of January 1, 1988 , and a like sum on
the first day of each and every month thereafie; uniil the note is fully paid, except that the finat payment of principal and inter-
est, if not sooner paid, shall be due and payasle on the first day of December, 2017

NOW, THEREFORE, the said Mortgagor, for tiie berter securing of the payment of the said principal sum of money and
~& interest and the performance of the covenants and agr7~ments herein contained, does by these presents MORTGAGE and
WARRANT unto the Morigagee, its successors or assigni, the-following described Real Estate situate, lying, and being in the
=~ county of CGOK and the State of Hlinois, to wit:
E\ LOT 9 IN BLOCKX 1t IN KEENEY'S THIRD MORTH AVENUE SUBDIVISION
BEING A SUBDIVISION OF SLOCK 1 IN KEUNEY'S NORTH AVENUE 3UB-
DIVISICON OF LOTS 2, 3 AND 4 IN COUNTY CLERK'S DIVISION OF THE
SOUTH EAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCErT PARTS OF PECK'S
AQDITION NOT VACATED)AND ALSO THAT PART OF OT 5 IN COUNTY
CLERK'S DIVISION LYING SOUTH OF THE CENTER LINMc OF WABANSIA . °
AVENUE EXTENDED FROM THE WEST IN COOK COUNTY, ' ILLJINOIS. D
PIN #: 13-32-417-023-0000 A

/’/GJOM Se30 A Ce«vrﬁ?ﬂ&i/}’-ﬂ’—

% .
ASSUMPTION RIDER ATTACHED HERETO AND MADE

A PART HEREOE

GE
YREFERENCES HEREIN TO A MONTHLY MORTGA
INSURANCE PREMIUM ARE AMENDED OR DELET"ED
8y THE ATTACHED RIDER TO THIS MORTGAGE.

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurienances and fixtures, unto the said Morigagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby
expressly release and waive.

ILLINOIS FHA MORTGAGE " STATE OF ILLINOIS
MAR-1201 (8/86) HUD-92116M (5-80)

Replaces 1201 (Rex 7-85y |
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ASSUMPTION RIDER TO MORTGAGE

This Rider made this 18th day of NOVEMBER 19 87

’ ’
modifies and amends that certain Mortgage of even date herewith between

Margaretten & Company, Inc., as Mcrtg}iaagee, and JOHN L. PERRY, AND ANNIE LEE
PERRY, HIS WIFE AND M[:LLODY WILLIAMS SPING as Mortgagers as follows:

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this mortgage
to be immnediately due and payable if all or a part of the property is
sold or ~therwise transferred {other than by devise, descent or operation
of law) by the mortgagor, pursuant to a contract of sale executed not
later tha 24 months after the date of the execution of this mortgage or
not later /tbham 24 months after the date of a prior transfer of the
property subjezt to this mortgage, to a purchaser whose credit has not
been approved 4An‘accordance with the requlrements of the Commissioner.

L o

MORTGAGOR JOHN L. PERRY

< /j wuf% @///c’/&!
3 MORTGAGOR ,yNIE LEE PERRY
&
4 ’
VLo (00 ¢ ’
d { YO0 e wD
MORTGACGOR
| %
@
W
v
e
— e et mm—— ey peewET LI OIS CRIOCTGAYEE @TYUITEO TNE property Gtherwise - |
after default, the Mortgagee shall apply, at the time of the commencement of such coE
proceedings cor at the time the property is otherwise acquired, the balance then re- iw
. maining in the Funds accumulated under subsection (a) of the preceding paragraph as -~
1531 a credit against the amount of principal then remaining unpaid under said Note. 7
will
suic Paragraph 5 of pg. 3 is added as follows: "This option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due
it to the Mortgagee's failure to remit the mortgage insurance premium to the Department 5
IS Si s " 3
of Housing and Urban Development". B
Ao g U0 0imaned [
exnr MELJODY wnumsg -
o
HLLI) ;2{ 527 -
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epiaces rtgagor JOHN L. PERRY Mertgagor IE LEE PERR‘;/
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“"FHA MORTGAGE RIDER"

JOHN L. PERRY, AND ANNIE LEE PERRY, HIS WLIFE
This rider to the Mortgage between AND MELLODY WILLIAMS, SPINSTER and
Margaretten & Company, Inc. dated NOVEMBER 18th . 1g 387 is deemed to
amend and supplement the Mortgage of game date as foilows:

That, together with, and in addition to, the monthly payments of principal and
interest pavable under the terms of the note secured hereby., the Mortgagor will
pay to the Mortgagee, on thé first day of each month until the said note is fully
paid, the following sums:

{a) A sum egual to the ground rents, if any, next due, plus the premiums
that will next become due and pavable on policies of fire apd other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property {all as estimated by
cine Mortgagee) less all sums already paid therefor divided by the
number of months to elapse before one menth prior to the date when
siuck. ground rents, premiums, taxes and assessments will become delin-
gutnt,. such sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and special assessments, and

(b) All paywercs mentioned in the two preceding subsections of this para-
graph and #1! payments to be made under the note secured hereby shall
be added tocelner and the aggregate amount thereof shall be paid by
the Mortgagor each month in a single payment to be applied by the
Mortgagee to the/ fihllowing items in the order set forth:

I. ground rents, if ahy, taxes, special assessments, fire and other
hazard insurance-piemiums.

IT. interest on the note sarured hereby, and
1I1. ameprtization of the princigal of the saild note.

Any deficiency in the amcunt ot &sush aggregate monthly payment shall,
unless made good by the mertgagos rrior to the due date of the next

such payment, constitute an event o7 Jefault under this mortgage. The
Mortygagee may callect & "late charge” ot to exceed four cents (d4¢] for
each deollar (51} for each payment more than fifteen (15} Qays in arrears,
to cover the extra expense involved in.tandling delinquent payments.

If the total of the payments made by the Mortgagor under /subsection {a} of the pre-
ceding paragraph shall exceed the amount of the payments actually made by the Mort-
gagee for ground rents, taxes, and assessments, or insurance wremiums, as the case
may be, such excess, if the lean is current, at the option s -the mortgagor, shall
he credited on subseguent payments to be made by the Mertgagor, or refunded to the
Mortgagor. If, however, the monthly payments made by the mort3igor under subsection
tal of the preceding paragraph shall not be sufficient t¢ pay grovad rents, taxes,
and assessments, or insurance premiums, as the case may be, when tLhe /szme shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee 7ny zmount
necessary to make up the deficiency, on or before the date when paymeat ~f such
ground rents, taxes, assessments, or insurance premiums shall be due. If At any
time the Mortgagor shall tender to the Mortgagee, in accordance with the Drevisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection (a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the promises covered hereby, or if the mortgagee acquired the property otherwise
aftor default, the Mortgagee shall apply, at the time of the commencement of such
praoceedings or at the time the property is otherwise acguired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said@ Note.

P,

Paragraph 5 of pg. 3 is added as fcllows: "Thias cption may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department

of Housing and Urban Development”. AL e p U0 0F e
MEJ10DY WILLTAMSY
424¢4<,-f J/{ Af%—fﬂi/ﬂﬂiﬂ

‘t939°r JOHM L. PERRY
NE-B3

EINIZIS

Mortgagor ANNIE LEE PERRY
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AND AS ADDITIONAL SECURITY for the paymen! of the indebtedness aforesaid the Mortgagt, / .¢s hereby assign to the Mortgagee
all the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafier erected on the morigaged property, insured as may be required
from time to lime by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounts And for such perieds
as may be required by the Mortgagee and will pay promptiy, when due, any premiums on such insurance provision for payment of which has
not been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Mort-
gagee and have attached 1hereto loss payable clauses in Favor of and in form acceptable Lo the Mortgagee. In event of loss Mortgagor will give
immediate noiice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortigagor, and each insurance campany
concerned is hereby authorized and directed 10 make payment for such loss directly to the Morigagee instead of o the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thercof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Mortgage or other
transfer of title 1o the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Morigagor
in and to any insurance policies then in force shall pass to the purchaser or grantee.

1
THAT il the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebledness upon this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Mortgagee
to be applied by it on account of the indebtedness secured hereby, whether or not.

THE MORTGACOR FURTHER AGREES that should this Mortgage and the Note secured hereby not be eligible for insurance under
the National Housing /.t within 60 days from the date hereof (written statement of any of ficer of the Department of Housing and Urban
Development or authorized agent of the Secretary of Housing and Urban Development dated subsequent to the 60 days’ time from the date
of this Mortgage, declining 't~ insure said Note and this Mortgage, being deemed conclusive proof of such ineligibility), the Morigagee or the
holder of the Note may, 8 its option, declare all sums secured hercby immediately due and payabie.

IN THE EVENT of defau!t 1n/naking any monthly payment provided for herein and in the Note secured hereby for a period of thirty
(30) days after the due date therecs, 0. in case of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together ‘with accrued interest thereon, shall, at the election of the Mortgagee, without notice, become im-

mediately due and payable.

AND [N THE EVENT that the whole 2 s7.d debt is declared to be due, the Morigagee shall have the right immediately to foreclose this
Mortgage, and upon the filing of any biil for'that rurpose, the court in which such bill is filed may at any time thereafter, either before or
after sale, and without notice (o the said Mortgagor, ¢ any party claiming undes said Mortgagor, and without regard to the solvercy or in-
solvency at the time of such applications for appuintment of a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the infiebiedness secured hereby, and without regard to the value of said premises or whether
the same shall then be occupled by the owner of the eqeily Of redemption, as a homestead, enter an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the benefit of tlie Micl(gagee with power ta collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of saiv and a deficiency, during the full statutory period of redemption, and such
rents, issues, and profits when coliected may be applied toward th~ payment of the indebtedness, cost, taxes, insurance, and other items
necessary for the protection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of the abc ve-described premises under an order of & court in which an action
is pending to foreclose this Morigage or a subsequent mortgage, the said artgagee, in its discretion, may: keep the said premises in good
repair; pay such current or back taxes and assessments as may be due un o7 said premises; pay for and maintain such insurance in such
amounts as shall have been required by ihe Mortgagee; lease the said premises 7o the Mortgagor or others upon such terms and conditions,
either within or beyond any period of redemption, as are approved by the cour.; ~oi'ect and receive the rents, issues, and profits for the use of
the premises hereinabove described; and employ other persons and expend itse.f "usl: amounis as are reasonably necessary 1o carry out the
provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any ~our. of law or equity, a reasonable sum shall be al-
lowed for the solicitor’s fees, and stenographers’ [ees of the complainant in such proccesiing, and also for all outluys for documentary
evidence and the cost of a camplete abstract of title for the purpose of such foreciosuze; and in.case of any other suit, or legal proceeding,
wherein the Mortgagee shali be made a pany thereto by reason of this Maortgage, its costs and cxpe.ises, and the reasenable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proce =diigs, shall be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additional 1ndebtedness secured hereby and be

allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree forcclming this Morigage and be paid out of the prorzeds of any sale made in pur-
suance of any such decree: {1) All the costs of such suit or suits, advertising, sale, and conveyance, including xt2orneys’, solicitors:, and
stenographers’ fees, outlays for documentary evidence and cost of said abstract and examination of title; (2) ail #/ic monies advanced by the
Mortgagee, if any, tor the purpose authorized in the Morigage with interest on such advances at the rate set forth ir, thic Note secured hereby,
from the time such advances are made; (3) all the accrued interest remaining unpaid on the indebtedness hereby secired 4 all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

1f Mortgagor shall pay said Mote at the time and in the manner aforesaid and shall abide by, comply with, and duly perform all the
covenants and agreements herein, then this conveyance shali be null and void and Morigagee wiil, within (30) days after writien demand
therefor by Mortgagor, execute a release or satisfaction of this Morigage, and Mortgagor hercby waives the benefits of all statutes or laws
which require the earlier execution or delivery of such release or satisfaction by Mortgagee, B

iT (S EXPRESSLY AGREED that no extension of the time for payment of the debi hereby secured given by the Mortgagee 1o any suc-
cessor in interest of the Mortgagor shall operate to release, in any manner, the original liability of the Mortgagor. (S
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