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KNOW ALL MEN BY THESE PRESENTS, that Salvador Venegas & Virginia Venegas, his wirfe
‘ as joint tenants.
ofthe City of Chicage . County of Cook sand Stateol  113inois

in order to secure an indebtedness of 366 ,779.01

Dollars ($ ), exeruted a mortgage of even date herewith, mortgaging to

SECURITY FEDERAL SAVINGS AND LOAN ASSCCIATION

PIN:13 34 105 032 LCO M.
Addres: 2304 N. Kenneth; Chgo. Il. 60639

_Q\‘_
hereinafter referred to as the Mortgagee, the following described real estate: ) 2

LOT 12 IN GAUNTLETT AND COLLINS' RESUBDIVISION OQF LOTS 11 TO 26 BOTH ~ .
INCLUSIVE, IN BLOCK 2 AND LOTS 30 TC 44 BOTH INCLUSIVE, IN BLOCK 1 IN

GAUNTLETT AND COLLIMNS® SUBDIVISION OF THE NORTH EAST 1/4 OF

‘ v = THE
EAST 1/4 0l THE NORTH WEST 1/4 OF SECTION 34, TOWNSHIP 40 NORTH.N%%‘EEE
13 EAST OEF/THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS

and, whereas, said Mortgagee 1o he holder of said mortgage and the note secured thereby:

NOW, THEREFORE, in order to Jurther secure said indebtedness, and as a part of the consideration of said transaction. the un-
dersigned hersby assign . transfir | and set over unto said Mortgagee, and/or its successors and assigns, all the rents now due
or which may hereafter become due Ariier or by virtue of any fease, either aral or written, or any letting of, or any agreement for the
use or occupancy of any part of thopremises herein described, which may have been heretofore or may be hereafter made or ag

to. or which may be made or agreed to b, the Mortgagee under the power herein granted, it being the intention hereby to establish
an absolute transfer and assignment of a'! suc’: ieases and agreements and all the avails hereunder unto the Mortgagee and especially
those certain leases and agreements now existing upon the property hereinabove described,

The undersigned, do hereby irrevocibly appoint the Mortgagee the agent of the undersigned for the management of
said property. and do herebyv authorize th Mortgagee to lel and re.let said premises or any part thereof, according to its own
discretion, and to bring or defend any suits in coarzction with said premises in its own name or in the name(s} uf the undersigned,
as it may consider expedient, and to make such r:ps.rs to the premises as it may deem proper or advisable, and to do anything
in and about said premises that the undersigned nannt do, hereby ralifying and confirming anything and everything that the
Mortgagee may do.

It is understood and ngveed that the Mortgagee snz il have the pawer to use and apply said avails, issues and profits toward
the payment of any present or future indebtedness or liability <i the undersigned to the Mortgagee. due or to become due, or that
may hereafter be contracted. and also toward the payment of (all e/ penses for the care and management of said premiscs, including
taxes. insurance, assessments, usual and customary commissicns to a real estate broker for lensing said premises and collecting rents
and the expense for such attorneys, agents and servants as may (ea onably be necessary.

It is further understood and agreed, that in the event of tns exsrcise of this assignment. the undersigned wil) pnz rent for
the premises occupied by the undersigned at the prevailing rate perincnth for each room. and a faiture on thefpart of the under-
signed to promptly pay said rent on the ficst day of each and every ron'h shall, in and of itself censtitute a forcible entry and
detainer and the Mortgagee may in its own name and withou! any noticr or demand, maintain an action of forcible entry and
detainer and obtnin possession of said premises. Thia assignment and pow:r of attorney shall be binding upon and inure to the
henefit of the heirs, executors, administrators, succesgors and assigna of thz zarties hereto and shall be construed as a Coven
running with the lnnd, and shall continue in full force and effect until ali of the i=debtedness or liability of the undersigned to t! ei
said Mortgagee shall have been fully paid. at which fime this nssignment and power 3f attorney shall terminate. ';_

It is understood and agreed that the Mortgagee will not exercise its righ‘s under this Assignment until after default u!.\‘;
any payment secured by the mortgage or after a breach of any of its covenants,

The failure of the Morigagee to exercise any right which it might exercise heisviwle” shall not be deemed a waiver by the.)
Mortgagee of ils right of exercise thereafter. \C:)

IN WITNESS WHEREOF, this assignment of rents is executed, sealed and delivered tlis l6th w®

day of November A. D, 1987

—— (SEAL) S O?,K«A/;&WM Y .1/4’4%_53%)

SALVADOR VENEGAS VIRGINIA VENEGAS
(SEAL) - {SEAL)

STATE OF
COUNTY OF LAKE o

1, the undersigned, a Notary Public in

end for said Counly, in the State aforesaid, DO HEREBY CERTIFY THAT Salvador Venegas & Virginia
Venegas, his wife as joint tenants.

personally known to me to be the same person 5 whose name are subscribed to the foregoing instrument,

appeared before me this day in person. and acknowledged that
as thelr free and voluntary act, for the uses and purposes,

GIVEN under my hand and Notaria! Seal, this 16th

Notary Public

THIS INSTRUMENT WAS PREPARED BY. o

Uocumant Praparod &y :
B.AL Franka! MY COMMAISSICN ERRIRES
iZ33 N Ashland avg, #5601 J - - ?
e

Chicago, IL 60522 e —_——
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