PROPERTY ADDRESS: 7712 Gak Ridge Court PERM TAX I.D. #23-36-303-107-1175

:: _33311-4197709-03 1 WFF]IC IAL -’)CCD PY 5
TRUSTEE MORTGAGE 876‘2_1 035

THIS MORTGAGE is dated asof ___November 6, 19 87  andispetween ._LiaSalle National Bank . .

not personally. but as Trusiee under a Trust Agreemeni dated _ March 15, 1979 andxnownasTrusiNo 100766
("Murtgagoe '] and LAKESIDE BANK, an ilinois Banking Corporation, 2268 South Marlin Luther King Drive, Chicago, Ilinois 60616 {"Morigagee™).

WITNESSETH:

Mostgager has execuled an instaliment Mote dated as of the date of this Morlgage. payable o the order gt the Martgagee {"Nate'} In the principal amouni of
_ 5,0,', OOO,T QO,- consecutive tmanthly) Hiesiitnslaliments of § Interest Only each,

_. . Tha note1s payablein

3
W REPE HOIHIRY R X, Deginning .___December 6, 19 _87__ and conlinuing on the same day of sach (month) PXERNAK

therealter. and a final instatiment of the balance of unpaid principal and inierest on November 6, .19 88 .with interast at the per

annum rata ot E¥ime + Qn‘?zﬁ'&yabis ... . monthly onine principal baiance of the Note rematning trom Ume ta 1ime unpaid. Interest on the principal

patance of the Note remann g rom 1ime to ime unpaid shal! be increased 10 tha par annum rate of me + ThreeZ* . aitertnodue date

of the linat iastaliment of 1pon Detault under the Note or this Mortgage.

Ta secure payment of tie indebtedness evidenced by the Nole and the hereinalter dehinao Liabililies, Monpagor does by these presents CONVEY and
MORATGAGE unto Mgrtgagee 2/1a'Mortgagee's successors and assigns, all of Morngagor's estate. right. titie and Inlerest in the real aslate sltuated, lying and being
i the County of ,,CQO?’. R e —— . and State af llinois, legally described on atiached Exhibit A and made part
nerec!, which s refarred 1o herrin s .the "Premises”, together with imptovernants. buildings, tenemants, hereditaments, appurtenances, gas, ol minerals,
gasemaents tocated 1n. on. ovar oi padus the Premises, and alt types and Kinds of turniture, tixtures, apparatus, machinary and equipment, including withoul
nmitation. all of the foreqoing ufed Yo supply heal, gas. air conditioning, water, light, power, refrigerattan or venlilation (whether singte units or cenirally
controlfed) and all screans. windoew shates, stonm goors ang windows, tloor coverings, awnings, stoves and watesr heaters, whather now on Lhe Premises or
nerealter erected, (nstailed or placed o 01 ip'the Pramises, or whalher or not physically atlached 1o the Premises The lorgoing iterns are and shalt be deemed a
parl of the Premises and a portion of the sucw (v tor the Liabhinias as between the parlies hareto and all persons claiming Oy, through of undes them.

Further, Morlgagot does hareby pledge an’s 2osign Lo Mertgagee, aff the rents, issues and protits o! the Premises, including wiihoul limitation, all rents.,
issues, prolils. revenues, royalhies, bonuses. ngats and penelits due. payable or accruing, and all deposits of monay as advance rent of {or secutity. under any and
all present and future leases ol the Pramises, togeths, with the rghl, but not the obligation, to collect, receive, demand., sua 1or and racover the same when due or
payabte. Morlgagee by acceptance ol Ims Morigage agrse”. as a persenal covenant applicable 1o Morigagor enly, and not as a limitation orf condilion hereol and
not avatlable 10 anyone otner than Mortgago!, that unud 72 Delauil, as hereinafter detingd, shall occur or an evant shall occut, which under (ha tarms nereof shail
give to Mortgagee the night 1o foreclose this Mortgage, Morteogar may colled), receive and 00y sSuch avails.

Further, Mortgagor does hereby exgressiy warve and ré'easa all nghls and benelits under and dy virtue of the Homestaad Exemplion Laws ot the State of
Hirtnots

Furthar. Mortgagor coveranis andg agrees as follows:

1 Murtgagoe shall ([a) promptly repare, restora or rebuid any buldiry s Ui Improyements Nnow of herealler on the Premises which may becems damaged ot be
destroyed. (b) Xeep the Premises in good condition and repair, withoyt waste, and, except lor this Morigage. free from any encumbrances. mechanic's liens or
other hens ar claims for lren, (c} pay when due any ingeblednass which may be secu’ed by a lien or charge on the Premises, and upon request exhibit satisfactory
avidenca ol the discharge of such hen to Morigages: (d) complete within a reas >nabie time any buiiding of buldings now of at any time in process of eraction upon
the Premuses: (e) comply with all requirements of alt laws of municipal ordinanuan viin respect to the Premuses and the use of the Premises; () make no matenal
atterations in the Premises. excepl as reguited by 3w of mumg pal orginance. unl(ss fuch alterations have been previously approved in winling by Mortgages; (q)
rgtramn from tmpairing of dimrushing tre vafue aof the Premises

2 Mortgagor shatl pay. when due anc betore any penalty attaches, ali general 1axys spucial taxes, special assessments, waler charges, dratnage charges,
sewer Service charges, ang other charyes against the Premises. Morigagor shail, upon ‘wrilier request, furnish 1o Mortgagea duplicale paid receipts for such
laxes, assessments and charges To prevent Default nereunder Morlgagor shall pay 1n futi'priar Jo such fax. assessment or charge becoming definquent under
protest. in tha manner provided by statute. any 1ax. assessment of charge which Morigagor Mgy d»sirg to contest.

3. Upaon the request of Martgagee. Mortgagos shall deliver 10 Morlgages all anginal (eases of a8l or any poriton of tha Premises, togethar wilh assignments
of such leases from Morigagor to Mortgagea. which assignments shail be In lorm and substance sat stactors to Morigagee: Morigagar shalt not procure, permit
nor accep! any prepayment o! any fent nor telease any tenant from any cblhigalion, at any time while tha irJebtedness secu e hereby ramains unpaid, withou!
Fortgagee’s written consent. ~

4. Any awards of damage rasulling rom condemnalion proceedings, axarcise of the power of eminenydoriain, of the 1aking of the Premises lor public use. 3
are hereby lranslerred. assignet and shall be paid 10 Martgagee and the groceeds or any part thereo! may be agplisd by Mortgagese, aftar the payment of all of its,,
expenses. including COSES and altoineys’ lees, 10 the reduclion of the indebtadness secured heraby and Mortgagee i 5 he.eby authorized, on behall ang in the nama .t >
ol Mongagor. to execute and deliver vahd acquittances and 1o agpeal lrorn any such award. PJ

5 No remedy or right ol Morigagee hereunder shall be exclusive. £ach nght and remedy ol Mortgagee with respect to 1»i7 Morigage shati be in agdition (o,
every olhor remedy of 11ght now of Rereafier axisting at taw or in equity Mo delay by Morigagee in exercising, or omiszion Lo /.xerci 58, any iemedy Of 7ighl aCCIuiNgus
on Default shall smpasr any such remedy of right, of shall be construed to be a wasver of any such Dalault, or acquiescencs tharain, nor shail ft attect a
subsequent Delauit of the same or a Qi!ferent nature, Every such remedy ©F 11ght may be exercised concurrently or independenaiy aa~when angd as ohen as m%J
be deemed exgedient by Mortgagee 1

€& Mortgagor shall keep all buildings and improvaments now o hereatter situated on the Premises insured against loss ‘or dainage by lire, lightning,
sndstorm and such other hazards as may lrom {ime to hime be destgnatad by Mortr;agee, including without limitation, flcod damage, whaimLlorlgagee is required
by law ta ftave the loan ewgdenced by the Note so insured Each insurance policy shall be tor an amount sulficiant 1o pay the cost of f(paing of rapairing the
pulldings and mgrovernents on the Premises and. in no event less than the principal amount of the Note; all policies shall be issued by coipanias satisfactory to
Mortgagee Eachinsufance policy shall be payable, in case ot loss or damage, to Marigagee. Each insurance policy shail contain a standard mortgage clause or
endorsement Mortgagor shali debver all inswance policies, including additional and ranewal policies, 1o Morlgagee. in case of insurance about Lo expire,
Mortgagor shall deliver (o Mortgagee renawal policies Not 1ass than ten days priar 1o the respeclive dates of expiration.

7 Upan Delauit by Mortgagor hercunder, Mortgagee may, but need not. maka any paymant or parlorm any act required of Mortgagor haraunder in any form
ang manner doemed expedient by Mortgagee, and Mortgagee may, but need not, make {ull or paniat payments ol principal or Interest on any encumbrances
attecting the Premises and Mortgagea may purchasa, discharge, compromise or $8l1le any tax lien or other (vén ar titié or claim thergot, of redeam hom any tax
sale or lorfesture atfecting the Prermises or contest any tax or assessmant. All moneys gaid 1or any of the purposes hesein authornzed and all expenses pard of
incurreq in connection therawith, inciuding attorneys’ lees, and any other moneys advanced by Mortgagee 1o protect the Premises or the lien hareof, plus
reasonabie carmpensation to Mortgagee for each ratter concerning which action hergin authorized may be taken, shall be as much adgilional indebtedngss
secured hureby and shall became immediately dus and payable without notice and with intgrast thareon at a par annum rate equivalent to the post maturily rale
se! lorth 1n the Note. tnaction ol Morigages shall never be considerad as a walver af any right accruing to Mortgagee on accounl af any Cefault hereunder on the
part ol Mortgagos

8. It Morigagee makes any payment aulhorized by this Martgage relating to taxes, asse3sments, charges of encumbrances, Mortgagee may do s¢ according
ta any bitl, stalemen! of €slimate f@ceived lram the appropriate public office without inquiry into the accuracy of validily of such bill, statement or estimate or inlo
the valiity of any tax. assessment, sate. forleiture, tax lien or title or claim thereot.

9. Upon Delaull, at the sale oplion ot Mortgagee, the Note and any others Liabilities shall become immediately due and payable and Mortigager shaki pay all
expunses @i Morigagee incivding altorneys’ 188s and expgnses incurrad N conngclion with this Morigage and all expenses incuned in the enforcement of
Martgagee's reghts i the Premises ang other costsincurred in connection with the disposition ol the Premises. The term “Defaull’” whan ysed 1n L1his Mortgage
means any cne or mere ot the events. conditions ot acts defined as a "DEFAULT' in the Nole, inciuding but nat limitsed to the failure of Mortgagor to comply with
or to perform any representation. warranty. term, cordilion. covenant or agreament contained in this Morigage, the Note or any inStrument securing any Liabiiinses

10 Nolwihstanding any olher provisions of tis Mortgage. no sale, feasa, martgage, trust geea, grant by Morigager ol an encumbrance of any kind,
conveyance, CONtract {10 setl, or voluntary transter o! the Premises, Or any past theraot, or ownership o! any benelicial intarest in a land 1rust which heids tille to the
Premisey shall be made withoul the priof wiitter consent of Marigagee.

11 “Liabihnes” means all oblegations ol Morigagaor 10 Morigagee tor payment of any and all amounts due under the Note and of any indebiedness, or
contractual Juty of every hind andg nature ol Mortgagor to Morigagee, nowsoever creatad. arising or evidenced, whatner direct or indiracl. absalute or centingant,
ol or several. now or hereaftes gristing. due or o become due and howsoever owned, held or acquired, whather through discount, overdralt, putchasa, direct
foan or s cuffaterst. or otherwise Liatiiiies includas all of the indebledness or conbractual duties ol partaerships 1o Merigagee created or arising while
Maortgangor may have b681 obbmby rﬁd member al those paninerships. Nolwithstanding the loregoing, in no event shall the lien of this Morigage secure Liabilities
moescess ot $ L ] . Jincluding the Note and all sums due under thia Mortgage.




12. When tha indeblednoss sec m g e raflion of lhorw all nave 1he nght (o foreclope the Liew ol
this Morigage. In any suil to loreclo \[} CWe nd incRyd |l nai m bledness in the decreo of toreciosure all
axpenditures and expenses which ma I Morigages attor 8" {688, aphraisor’s fees, outlays 1or ocumentary ano erpert
evidence. stenographers’ charges, publication costs and cosis ol procuring alt abstracts of title, Litle searches and examinations, tidie insurance policies. Torrens
certiticates, ang simitar data and assurainces with respect to title as Mongagee may desem 19 be reasonably necessary eilhor 10 prosecute the fcreclosure sust of
to evidance 1o bidders at any foreclosure sale. All ol Lhe fotegoing items, which may be expended after enlry of the foreclosure decree, may be esumaled Dy
Mortgagee. All expenditures and expenses mentioned in this paragraph shall become additional indebtedness secured hereby and she'l be immedialely due and
payabte, and interest thergon 8l a rate equivalent to the past matu:ity interest rate set forth in the Note, when paid or incureed by Mortgegee. This patagraph shall
also apply 1o any expendilures or expenses incurred or paid by Morigagee or on behall of Merigagee in Connaction with (a) any proceeding. inCiuting without
limitation, probate and bankruptcy proceedings, to which Morigagee shail be a purty, either as plainiiif, claimant or detencani, by reason ol this Mortgape or any
indebledness secured hereby: or (b) preparations for the commenceamaent of any sult for the foreciosute of this Morgage atter accrual of the night to foreciose
whether or nol actually commaenced; ot [¢) preparations for the defense of any threaiened suil or proceeding which might aftect the Prermses or the securily

herec!, whether or notl actually commenced.

13. The proceads of any Inreciosura sale shall be distributed and applied in1he tollowing order of priority: first, on account of all costs and expenses (Ncipent
to the loreciosure proceedings, Including all tho iterns that are mentioned in the preceding paragraph: second, all other items which under the 1erms of 1his
Mortgage constitute indebtednoss secured by this Morigage aoditional to that evidenced by the Nole or the Liabilities, with interes: thereon as herein provioed.
third, atl principal and intarest remaining unpald on the Note and the Liabilities; tourth, any surplus 10 Morigagor or Mortgagor's heirs, legal representaives,
successors or assigns, as their righta may appear.

14, Upon, or at any time after tha flting of a bill 1o foreclosure Lthis Morigage, the court in which such suit is tlied may appoint B receiver of the Premises. The
receiver's appointment may be made sither before or after sale, without notice, without regard to the solvency or insolvency of Mortpagor 81 the time of apphcaton
tor the receiver and wilhout regard to the lhen value ol the Premises or vshelhers the Premises shall be then occupled a8 a homesiead ot not. Merigagee may be
appainted as \he racelver. Such receivar shall have powar 10 collect the rents, Issues and profits of the Premises during the pendency of 1he foteclosure suit and, in
case o! 3 sale and a deliciency, dwing the full statutery period of redemption, whether there be redemption or not, a6 well as gurning any fuither 1imes when
Mortgagor, sxcep! {or the intervention of the receiver, would be entliled 10 collect the rents. isuues and profits. Such receiver shall 8160 have all other powers whict
may be necessary or are usual for the protection. possession, control, management and operation of the Premisas duiing the statutory redemplion peried. The
caurt in which the foreciosure suit is filed ffom time to [ime may authotize the receiver Lo apply the net income in (he receiver’'s hands in paymeant in whole 51 an
part of the indebledness securad heraby, or secured by any decres foreciosing this Mortgage, of any 1ax, Special assessiment of other lign whith may be or became
superior 1o the lien hereof or of the decrae, and {ha deficiency judgmeni against Mortgagor or any guarantor of the Nole inn case of a foteciosure saie ano
deliciency.

15. No aclion lor the ~niorcemens of the llen or of any provision of this Morigage shall be subjest 10 any defense which would no1 be gooed ang avaiadic (o the
partly intarposing in an £ .1io1 at law under the Naote.

18. Mortgagee shail hav the right to inspect the Premises al all reascnable times ard access thereio shall be permites for that puipose
17. Mortgagee shall relerse his Meorigage by a proper release upon paymeni 1n tuil of 1he Note and all Liabilties.

18. This Mortgage and all uro' 15 9ns hereo!, shail exiend 10 and be binding upon Moitgagor and ail persons claiming under of through Mortigagor The word
“Morigagor” when used hetain #.all 150 include all parsons liable for the payment ol the indebiedness secured heteby OF any Part theeo!, whethg! Of nol suth
parsons shall have exacuted the Nuwe ot 1his Mortgage. The singular shatl include the piural, 1he plural shall mean the singular and the use of any gender shall be
applicable to all ganders. The woid "'V .gnges' includes ihe successors and as5/gns of hMorigagee

19. Unless otharwise agreed 1o In w.itipy, Mortgagor covenants and agraes to deposil al the place as Morigagee may. from time to time, 1n writing appoint
and, in the absencea of appointmonl then atishe olfica ol Morigagee commencing with Lhu firsl 1nterest payment pursuant 1o the Nolg secured Feteby, and on the
day each and every interest payment date Lhe »itor until the indebledngss securad by this Moartgaga is fully paid. a8 sum ogual 10 11/12th} (1/41n} of 1he 1asi1 tolal
annual taxes and assessmants fOr the lasi ascertainable year (genetal anc special) with respect 1o the Piemises. Notwithsianding 1he loregoing, :f the 1axes or
assessments for the last ascertainable year exclur.e th @ buildings of improvements or any gar (thereo!, now constiucted or 10 be consiruciad on the Premises.
then Lhe amgum ol Lhe deposits 10 be paid pursuart o v s paragraph shal! be based upon the reasonabie estimate of Mortgapee as 10 1he amount ©f taxes and
assassments which shall be lavied OF assessed. Concur.ent with the disbursement of the Note, Martgagor will also deposit wilh Morigagee an amount based upon
1he taxes and assessments SO asceltainable, or so astimalr . ov Morigagee as the case may be, (Or 1axes Bhd assessmeants with respect 1o the Premises on an
accrual basis for the period from January 1, immedialely 1c.lowir g the year far which all 1axes and assessmenis have been fully paid to and inciyding the gate of
the first tax and arsessment doposil heisinabove mentione . The deposits are 10 be hald tn irust withou! allowance of interest and are 1c be used for The payment
ol taxes and assessments (general and sogciall on the Premiscs 0.t due and payable whan ihey become due. H the funds so deposiled ate insuff:cient 10 pay any
of the taxes or assessmenis (genaral or special) [or any year yv'he’. the same shall become gue and payabie, Mortgsgor shall, within ten days after teceipt of a
netice and demand (rom Mortgagee deposi! the additional funds a® may be necessary 1O pay Such taxes and assessments ([genetal and specsal) fot any yeat Any
excess shall be applied to subsegquent deposits for taxes and 855353 1P its.

20. Upon requst by Mortgages. concurrent with and in addilion o the deposils for general and special taxes and assessments pursuant 10 the 1erms of
Paragraph 12 of this Mortgage, Mortgagor will depnsit with Mortgagee a 3urr<ouaj to the pramiums thal will nex! become due and payable on any insutance
palicies required hareunder, less all sums already pald therelor, divided by th': num ber ot {(monihs) (quarte:s]lo elapse belore one (month)(quarter) prot to the gale
when Lhe insurance premiumes wiil become due and payable. All sums depc sited hereunder shall be heid in t1usl wilhout interest lot 1he purpese of paying the
ingurance premiums.

21. Mortgagor has the righl to prepay the Nole in whole or in part at any hinil, v (thout penally of premiurh.

22. This Morigage is executed by the undersigned, not personally, but as Trusiee i, tho oxeecise of the power and authotity cunferted upon and vested in il as
such Truslee. and insclar as sald Truslee is concerned, 1s payable only oul of the tusl es’ate which in part 15 secunng tha payment nerecl ang 1ivough
enforcement of the provisions of any uther collateral from time Lo Lime securing payment karr o1, No personal liabilily shall be asseried or be enforceable agamnst
the undersigned, as Trustee, because of in respect of this Morigage of the making, issul of trtansier therec!, all such habitity of said Trustee, it any, being
axprassly waived in any mannar.

WITNESS the hand and seal . 8_ ol Mortgagor the day and year sel torti abo a.

.November 6., 1987 ___ . __LaSalle Narjomal Bank

As Trustee Under A Jrust Agreemeri( Drioo a1 March 15, 179 .

This Instrument was Prepared by:
AND NOT PERSONALLY

Stephen Shea

Lakeside Bank 2268 South King Drive
Chicago. llinois 60616

A.ssisﬁu{t qec“'-etaar:n;
STATE GF ILLINOIS)
ss

Attontn ‘\ -

!
COUNTY QF COOK }

Moore rinne
E'.]'m F. Public in and tor said Counly ln the Stale alolesmd Go hereby certily that  ___ _c_o___. D

YR eatiE KATICRAL DI P omang
m CiteiL h' b bhﬂ" .8 LI P R EEEIERY ""‘h?lu"a {corporation) (associationtand

LC‘. Rita S1imm w91ter of said (corporation) {association) personally known 1o me 10 be the same persons whose names are subscnibed 1o the
boregolnqinstrumen' as such ASSISTANT VICE PRESICENT — and ASSISTANT SCCRETARY.

S5pectively, appeared belore me this da 54 K 1 that th: o
P y. app T a thi y in persen and acknowledged that they signed and delivered 1ha said insirumant as ther °Wﬁ,¢l‘“§£tﬂ&’lm,
as the free and voiuntary acl ol said (corporalion) (association). as Trustee, Inr the uses and purposes therain sel 1orh; and the said e e e e
did aiso then and there acknowledge that he, as cusiogian of the corporale ssal of said {corporaticon) (associatlion), allixed 1he said corporate seal of said
{corporation) {associalion) to sald instrument as his own Iree and votuntary acl, and as the free and votuniary act of said (corporalion) (association). as Trusize, for

Ihe uses and purnoses therein sat forth. . <

‘ . k \ S
Given under my hand and notarisl seal Lthis i \7 Say °|‘___u_;-;(:pl
by Cummlseion Expires August 9, 1989 I \'\ U SN &%
ROTARY FUaE e
'

E] . . ’ PROPERTY ADDRESS

7712 Oak Ridge Court

MAIL TO:
Palos Heights, Il.

Form 83-456 — BANK




UNOFFICIAL COPY

EXHIBIT "A"

ATTACHED TO AKD FORMING A PART OF A MORTGAGE AND ASSIGNMENT OF RENTS DATED NOVEMBER 6,
1987, BETWEEN LASALLE NATIONAL BANK AS TRUSTEE UNDER A TRUST AGREEMENT DATED THE 153TH
DAY OF MARCH, 1979, KNOWN AS TRUST NO. 100766 AND LAKESIDE BANK,

PARCEL 2:
Undt 7712-2-4 4n Cak Hills Condodinium 'I', as delineated on suxrvey of certain lots or
ports cheveol L ofemicide's Qak Hill Coumzry Club Villape Stbms, being sutns of the

South west 1/4 0778zczicn 30, Township 37 lorth, Range 12 fast of the Third Principel

Meridizm, in Coox touncy, Illinois (hereina’rer referred to as Parcel), which sovev

o ——

ig arwached as Dninic A’

tica Capany, a Corpereacisn of Illinois, recorded in the 0ffice of the
s, /a5 Dooument 23685895 as amended o time to

— .
"1 -

= s, i v

- - l. — -
¢ ook Loy,

to the Declaration ¢f Condoinium mede by Biomcide (onewrie-

Recorder of Teeds
Time togethes
- T

with its undivided pevcentage inrerest in said Parcel (ewcepting Irom said Farcel all

The property and space comorising all rthe wmits therecs as defined and sec

Declzrzzion and Sivey),

TASEETS

et

I pompem, o w—— -m
WORETUCLIIN

3 for ohe benefic cf Parcel 2 as ser ZorTh in the T

[P S Iy
0TS S Bald

2C. 2720

Camary and zeccrded Octeoer 25,
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e
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FEy)8, 1579 as Decment 24833413
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DEFT—(}, RECORDING $17.60

THIZEZ TRAN 2132 11/19/87 14:41:00
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