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MORTGAGE
AF
Avenue Bank of Oak Park

104 North Qak Park Avenue / Qak Park, lllinois 60301

THIS MORTGAGE made this  17th dayol November .18 87, balwean
Oak Park Trust & Savings Not Personally But Solely as Trustee Under Land Trust

No, 4819, TDD.. 2/26/65.
("Borrower") and AYENUE BANK OF OAK PARK, a stale banking ¢orporation with offices at 104 North Oak Park Avenue, Oak Park,

litinois 60301 {"Bank™').
WITNESSETH, that:

Borrower 18 Indebted 1o Bank In the maximuen principal sum of

Twenty Thousand Dallars NO/100ths-==mmemnu=ca20,000.00-==m===--=-]DOLLARS of
the aggregate ameani ot all advances made by Bank pursuant to that certain Home Equity Line of Credit Agreement between Bank

and Borrower (“Loaly Ajrsemant') ol even date herewith, whichever |s less, which Indebtedness is svidenced by the Loan Agree-
ment and the Home Fauit, Line of Credit Variable Interest Rate Promissory Note of even date herewith {"Noie') providing for
monthly installments of inlarcsh. wilh the principal balance of the indebtedness, if not sooner paid or required to be pald, dus and
payable on demand on or afler 11y 15) years from the date of this Morlgage. However, in no event shall the final payment of the Nots,
including Ihe fotal outstanding nriscipal balance and any accruad and unpaid Interes!, less and charges, be due later than fiftoen
{15) years from the date herecl.

interest on tha Nole is determined *or each monthly billing pariod by applying a dally periodic rate to each day's ending loan
balance. The daily periodic rale may vary fron morih to month; it is sel at the beginning of each monthly billing period and zemains
constant duting that monthly billing period. The rlatys pariodic rate is 1/365th {ar 1/366th in the case of leap years) of the Annual
Percentage Rate applicable to that monthiy billing peiod (carried to five decimal places). The Annual Percentape Rate will be deler-
minad by edding ONE.0000 percaent{ 1.0 %) 1o the Frime Rale as reported in the Monay
Rata section ol The Wali Stres! Journal on the Hiist business uay of such billing period (the “Prime Aate”).

TO SECURE 1o Bank {a) Lhe repayment of the indebtednass evidenced by the Note, with Interest thareon, and all renswals, ex-
tengions and modifications; {b) the payment of atl other sums, witn irlerast, advanced in accordance herawilh ta protect the security
of this Mortgage; and (¢) the performance o! the covenants and agreerents of the Borrower hersin containad, tha Bortower does
heraby MORTGAGE, GRANT AND CONVEY to the Bank the following deicriue: properly tocatedin  COQK County,
illinois, hereby releasing and walving all rights under and by virtue of the ‘Jo.n2stead Examplion Laws of the Stale of lllinols:

Lot 21 in ReSubdivision of Block 1 in Herrick an< vunlop's Subdivision of Lots
12 to 17, inclusive, in George Scoville's Subdivicisn of the East 49 Acres

of the West 129 Acres of the South West Quarter (exzept Railroad Land) of
Section 7, Township 39 North, Range 13, East of the Third Principal Meridian
in Cook County I1linois.

DEPT—01 REQC RDING $i8 74
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high has th f '
which has the common address 0 312 §. Chnton

{"Property Address”); and the permanqu:‘r'\(defn%rrwge‘ ol{ 1 ] 69? 13 é 803 02 p HD M Qj
TOGETHER with ail the improvemants now of harea?ter erecér} dn of 9( ached to the property, and ali aasements, rights, ~J
=)

N

appurtenances, rants, royalties, mineral, olf and gas rights and profils, water rights and stock, insurance and condemnation pro-

ceeds, and all fixtures now ar herealler attached to the proparty, all of which, including replacements and additions thereto, shall be

deemed lo be and ramain a part of the property covered by this Mortgage; and all of Lthe Joregolng, togather with said property are E'S
—
)

hareinalites relarrad (o as the “Property.”
Borrawor covenanie thal Borrowar I8 lawlully selsad of Lhe estale horeby conveyed and has the right o mortgage, grant and

convey Ltho Proparty, that the Proporly I8 unencumbered, excepl for encumbrances of racord. Borrower warrants and will defend
generally the Litle ta the Property agalnst all claims and demands, subfec! 10 any encumbrances of racord. There (s a prior mortgage

from Borrower to |
First Federal Savings & Loan Assoc. of Chicago

dated Ja nua T'y 29 y }.g 64 and recorced as documen| humber 19034416
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22. Relense. Upon paymant of all sums secured by this Mortgage and tarmination of the Loan Agresment, Bank shall release
this Mortgage without charge to Berrower. Borrower shall pay all cosis of tecerdations of any documentation necessary to relgase
this Mortgage.

23. Waiver of Homestead, Borrower hereby waives all right of homestead exemption in the Property,

24. Loan Chargass. If the loan secured by this Mortgage is subject o a law which sets maximum charges, and that faw Is finally
interpreted so that the interest or other loan charges collacted or to be collected in connection with the foan exceed the permitted
iimils, then: (@) any such foan charge shall be reduced by the amgount necessary to ceduce the charge 13 the permitied Himit; and (b)
any sums airgady coliecled from Borrower which exceeded parmitted limits will be refunded to Borrower. Bank may choosa to make
this refund by reducing the principal owed under the Note of by making & direct paymen! to Borrowar.

25, Lagisiation Aifacting Lender's Rights. ! gnactment or explrallon of applicable taws has the eflect of randering any provi-
sion of the Note or this Mortgage unenlorceable according to its terms, Bank, at its option, may require immediate payment in full of
all sums secured by this Mortgage and may invoke any remedies permitted by paragraph 18. it Bank axercises this option, Bank
shal! take steps specilied in the second paragraph of paragraph 17.

IN WITH <58 WHEREOF, the undersigned has signed this Mortgage on the day and year first above written at

Winois.
Qak Park Trust & Savings ﬁbg Personally but Solely as Trstee Under Land Trust

No. 4819 T0D, ¢/¢f/65. BORRIWER

NAME: fgred Dubowsk i
[
e AL oA ]

NAME: Dolores Dubowskd

This mortgage is executed by OAK.PARK TRUST & SAVINGS BANK, nct personally,
but as Trustee under a deed or deeds in trust.delivered pursuant to Trust Agreement
dated February 26, 1965 and known as Trusc-No. 4819 in the exercise of the
power and authority conferred upon and vested in Yt’'as such Trustee (and said Bank
hereby warrants that it possesses full power and autnority to execute this instrument
and the note secured hereby); and no personal lizbility snall exist or be asserted or
enforcible against the said Bank generally or in any capacity other than as Trustee as
aforesaid, pecause or in respect of this mortgage or the sald. note, and its liability
as such Trustee shall be limited to and enforcible only out of the property described
in this mortgage, by enforcement of the lien herecf, and no duly shall rest upon said
bank to sequester, hold or maintain as a continuing trust asset, .uny nroperty now or
hereafter held by it as Trustee as aforesaid, nor any of the income therefrom nor
proceeds or avalls of any sale or other disposition thereof.

This sheet is attached to and forms a part of a certain mortgage ated
November 17, 1987 from the undersigned, Qak Park Trust & Savings Bank, not
personally but as Trustee as aforesaid, Mortgagor, to Avenue Bank of Qak Park
Mortgagee, covering real estate in Cook County, Illinois.

OAK PARK TRUST & SAVINGS BANK
not, personahly but as Trqgtee, s aforesaid,

Vice Pres%Qénf:

7641313
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The lien of this Mortgage secures payment of any existing indebledness and future advances made pursuant to the Note 10
the sama extent as If such future advances weare made on the date of the execution of this Merigage without regard 10 whether of
nout there Is any advance made at the {ime this Morlgage is execuled and without ragard 1o whether of not Ihere is any indebtedness
outstanding at the lime any atlvance Is meda.

The Borrower has the right o prepay the principal amount outstanding of the Nole, in whole or in part, at any lime during the
term thereof, without penally.

COVENANTS. Borrower and Bank covenant and agree as foliows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the in-
debledness evidenced by the Note,

2. Funds for Taxes and Insurance. Subject to appiicabla law or 10 & wriiten walver by Bank, Botrower shall pay to Bank on
the day monthly installmenis of principal and Interest are payable under {he Note. unlil the Note is paid in full, @ sum (herein
“Funds") equal to one-twelfth of the yearly taxes and assessments which may attain priority over this Mortgage. and ground ients
on |he Property, it any, plus one-twel{th of yearly premium Instatiments for hazard Insurance, plus one-twelfth of yearly premium in.
slaliments for mortgage Insurance, If any, all as reasonably estimated initlaily and from time to time by Bank on the basis of
assessments 2.d bills and reascnabie ostimates thereol.

Tha Funds st aii be held in an institution the deposits or accounis of which are insured or guaranteed by a Fecerat or state
agency {including Bunk ik Bank I8 such an Institulion). Bank shail apply the Funds 1o pay said taxes, assessments, insurance
premiums and ground ent~. Rank may not charge for so hotding and applying the funds, analyzing sald account, or verifying and
compillng said assessmenis a.r’ bills, untess Bank pays Borrower interest on the Funds and applicable law permits Bank to make
such a charge. Borrower and Ban'. may agree in writing at the time of execution of this Morigage that inferesi on the Funds shall be
paid to Borrower, and unless such sgreoment |13 made or applicable law requires such Interast to be pald. Bank shall not be required
to pay Borrower any inlarast or earnings ¢n the Funds. Bank ghall give to Borrower, without charge, an annual accounting of the
Funds showing crediia and debite to the F.nds and the purpose for which each debll to tha Funds was made, The tunds are pledged
as addRlonal security for the sums secured ty thi) Morigage.

it the amount of the Funds held by Bann, 1ugether with the future monthly instaliments of Funds payable prior o the due
dates of taxes, assescments, Insurance premluiig and ground rents, shall exceed the amount required to pay said faxes,
assassmants, insurance premiums and ground rents us 2y tall due, such excess shall be, at Borrower's oplion, either promptiy
repaid to Borrower or credited to Borrewer on monthly insialirmsiais of Funds. It the amount of the Funds held by Lender shall not be
sufficlent to pay taxes, assessments, Insurance premigms Ind ground rents as they fall due, Borrower shall pay to Bank any
amount necessary to make up the deficlency within 30 days from ' he Jate notice is malled by Bank {o Borrower requesting payment
thereof.

Upen payment In fult of all sums secured by this Mortgage, Bank sna’i p-omptiy refund to Borrower any Funds held by Bank. If
under paragraph 18 hereof the property is sold or the Property is otherwits r.couired by Bank, Bank shall apply, no tater than im-
madtately prior to the sale of the Property or Its acquisition by Bank, any Funds heid by Bank &l the (ime of application as a credit
against the sums sscured by this Morigage.

The requirement of this paragraph 2 shali not be appilcable If the property isercumbered by a prior (irst lien mortgage.

3, Application of Payments. Unless applicable iaw provides otherwise, all paymer.s raceived by Bank under the Note and
this Mortgage shall be applled by Bank {irst in payment of amounts payable to Bank by Bosroyrer under paragraphs 7 and 18 hereof,
then to interest payable an the Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall fully and timely perforr: atiof the Borrower's nttliga-
tions under any mortgage, deed of trust or other securlty agreement which has or appears 1o havs anj-2r 0y over this Morigage.
including Borrower's covanants to make any paymen{ when dua. Borrower shall pay ali taxes, assessmenis nartother charges, fines
and impositions attributable to the Property which may attain 2 priority over this Morigage in the manner providec undet Peragraph
2 hereot or, H not pald In such manner, by Borrower making payment, at least ten (10) days before due, directly lothe payee theredl.
Borrower sliall promptly fumish tc Bank all notices of amountis due under this paragraph, and in 1he event Borrower shall make pay-
meni ¢irectly, Borrower shall promptly furnish to Bank receipis evidencing such payments.

§. Hazard Insurance. Borrower shall keep the impravements now exIsting or herealter erecled on the Property insured
agalnst loss or damage by fire, hazards included within the term “extended covarage”, and such other hazatds (colleclively
"Hazards") as the Bank may require. Borrower shall maintain Hazard insurance for the term of the Nole or such other petiods ag
Bank may reauire and In an amount equal 1o the lesser of (a} the maximum insurable value of the Property of {b} the amounts of the
Line of Credit evidenced by the Note and secured by this Mortgage, pius the amount of any obligation secured in priority over this
Mortgage. Tha Insurance carrler providing the insurance shal be chosen by Borrower subject to Bank's approval which shall not be
unrearonably withheld. All pramiums on Insurance policies shall be paid in the manner provided under Paragraph 2 herec?, or, i not
paid [n such manner, by Borrower making payment, when due, directly to the Insurance carrler. All insurance policies and renewals
thereof shall be In a form acceplabie to the Bank and shal include a standard mortgage clause acceptable to the Bank. Bank shall
have the right to hold the policies and renewals thereo!, subject to the rights &nd terms of any mortgage, deed of trust or other
sacurity agreament with a llen thal has or appears (o have priority over this Morigage. Borrower shall prompily funish to Bank ail
recelpts of paid premiums and renswal notices. In the avent of a loss, Borrowet shall give prompt notice to iha Insurance carrier and
the Bank. The Bank may make proot of loss If not madse promptly by Borrower.
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Subject to the rights and terms of any mortgage, deed ol lrust or other securny agraement with a Ilan that has or appears 1o
have pricrity over this Mortgage, insurance proceeds 3hall be applied o resloratlon or repair of the Property damaged, provided
such restoration or repair s aconomically 1easible and (he securlty of this Mortgage Is not tharaby Impaired. If such restoration or
rapair is not economically leasible o it the security would ba impaired, the insurance proceeds shall be applied to the sums secured
by this Morlgage. with any excess paid lo Borrower. 1 Borrower abandons the Property, of If Borrower falis to respond to Bank
within 30 days from the date notice Is mailed by Bank to Borrower that the Insurance carrler ollers to seltle a claim, Bank is
authorized to coliect and apply the insurance proceeds at Bank's optlon either to restoration or repair of the Property or to the sums
secured by this Mortgage.

If under paragraph 18 hereof, ihe Property Is acqulred by Bank, all right, title and interest of Borrower {0 any Insurance
policles and o the proceeds thereol rasulting from damage to the Property prior to the sales of acquisition shall pass to Bank {o the
gxiant of Lhe sums secured by this Mortgage immediately prior fo such sale or acquisition.

8. Preservation and Malntenance of Property; Leassholds; Condominiums; Planned Unit Dovelopments. Borrower shail keep
the Property in good repalr and shall not commit waste o permit impalrment or detarloralion of the Property and shall compiy with
the provisions of any lease Il this Mortgage is on a ieassehold. If this Mortgage i on a unlt in & congominium or a planned unit
davelopment, Bor-oveer shall perform all of Borrower's obligations under the declaratlon or covenants creating or governing the con-
dominium or planneu unit development, the by-laws and regulatians of the condaminium or ptanned unit developmant, and constl-
tuent documants. Ii a-candominiurm or planned unlt development rider Is exscuted by Barrower and recorded together with this
Mortgage, the covenanis unc agresments of such rider shall be Incorporaled into and shall amend and supplament the covenants
and agresmants of this Mort,ape ag If the rider were a part hereot.

7. Protaction of Lendar's S:curity. If Borrower fails to perform any of the covenants and agreements contained in this
Mortgage, or if any action or procaening Is commenced which malerially attects the 8ank’s interast in the Property, Including, but
not limited to, eminaat domain, insolvensy, code enforcement, or arrangements ar proceedings involving a bankrupt or decedent,
then Bank at Bank's option, upon notlce (o @urower, may make such appearances, disburse such sums and take such aclion as is
nacessary lo protact Bank's Interast, including, Gur'not limited to, disbursements of reasonable attorneys' fees and entry upon the
proparty o make repalrs. It Bank required mongage-ingurance as a condltion of making the lcan sacured by this Mortgage, Bor-
rower shall pay tha premiums required to malntain'suzChngurance in effect unt!l such time as the requirement for such insurance
terminates in accordance with Borrowser's and Bank’s w/i‘an agreement or applicable law. Borrower shalt pay the amount of all
mortgage insurance premiums in the manner provided uncer paragraph 2 herso!.

Any amounts disbursed by Bank pursuanl tc thig paragréoh 7, with Interest thereon, shall bacome additional indebledness of
Borrowar secured by this Mortgage. Unless Borrower and Bank agree to other lerma of payment, such amounts shall be payable
upon notice fram Bank to Borrower requesting payment thereof. Notking-contalned n this paragraph 7 shall require Bank to incur
any expenss of take any aclion hereunder,

8. Inspectlon. Bank may make er cause lo be made reasonable entrlea 1.pan and inspactions of the Property, provided that
Bank shall give Borrowsr notlce prlar to any such Inspection specifying reascnable cruse therefor related to Lender's Interest in the
Pronziiy,

8. Cordemnation. The proceeds of any award or claim for damages, diract or‘er.agnquenttal, In connection with any con-
demnation or other laking of the Property, or par! thereot, or lor conveyanca In lleu of conaerina’on, are hareby assipned and shall
be pald to Bank, subjact to the terms of any mortgage, deed of trust or other sacurlty agreemer t with a llen which hasg priority over
this Mortgage. Borrower agrees 10 execute such further documents as may be required by the condennalicn autherity to effecivate
this paragraph. Bank Is heraby Irrevocably authorized lc apply or release such moneys recelved or maks saltlernent for such
moneys in the same manner and with the same effect as provided in this Mortgage for disposition erczitlomant of proceeds of
Hazard insurance. No settlement for condemnation damages shail be made without Bank's prior written apurval,

10. Borrower Not Released. Extension of the lime for payment, acceptance by Bank of paymants other thin acrording to the
tarms of tha Nole or modification In payment larms ol the sums secured by this Mortgage granted by Bank to any sutcessur In in-
teros! ol Borrower shali not oporate lo ralaase, In any manne, (ha iiabllity of the orlginal Borrower and Borrowss’s successors in In-
terest. Bank shall nol be requlred lo commence proceadings agains! such successor or retuss o éxlend time for paymenl or other.
wise modify amortization of the sums secured by this Mortgage by reason of any demand made by the origingl Borrowar and
Borrower's successors In interest,

11, Forbearance by Lender Nol a Walver. Any forbearance by Bank in axerclsing any right or remedy hergunder, or otherwise
afforded by appiicable law, shall not be a walver of or precluae the exerclse of any such right or remedy. A walver as to one svent
shall no! be construed as conllnuing or as a walver as to any other svent.

12. Remedies Cumulative. All remedies provided In this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by iaw or equity and may be exercised concurrenily, Independenily or succesalvely.

13. Successors and Assigns Bound; Joint and Severat Llabllity; Captions. The covenants and agreements herein shall bind,
and the rights harsunder shall inure to, the respective heirs, legatees, deviseas, successors and aasigns of the Bank and Borrower,
subject to the provislons of paragraph 17 hereol, All cavenants and agreements of Borrower shall be |oini and several. The captions
and headlings of ine paragraphs of this Mortgage are for convenisnce oniy and are nat to be used !0 interpret or define the provi-

slons hereo!,

1 38 S 3 B AL PR >




UNOFFICIAL COPY

14, Notlces. Excapt to the extent any notice shail bs required under applicabie law 10 be given in another manner, (a) any
notlce to Borrewer shall be given by mailing such nofice by certlfied mail addressed to Borrower at the Property Address of at such
olher address as Borrawer may designate by nolice to the Bank as providad herein, and (b) any notice to the Bank shall be given by
cartitied mail to the Bank's address staled hereln or 1o such oiher ad¢ress as the Bank may designate by notice to Eotrowss a6 pro-
vided herein. Uniess otharwlae speciiically provided, any notice provided fot in this Morigage shalt be deemed lo have been given to
Borrowar or Bank when glven In the manner designated harein.

15. Governing Law; Severability. This Mortgage shail be governed by Fedaral faw and the law of lilinois. in the event thal any
pravision o clause of this Mortgage or the Note shall be adjudged Invalid, illegal or unenforceable by any court, such provision or
clause shall be desmed stricken from this Mortgags and shall not alfest ofher provisions of this Morigage or the Note which can ba
glven effect without the conflicting provision, and Lo Lhis end the provisions of the Mortgage and the Nole are declared 10 be
severable. As used herein, “costs,” “expanses,” and “attorneys' fees’ include all sums to the extent nat prohibiled by applicable
law of limited hersein,

16, Borrower's Copy. Borrower shall be glven a conformed copy of the Note, the Loan Agreament and this Mortgage at the
time of axacution or after recordation hereot.

17. Transter ri the Property; Dus on Sale. If all or any part of the Property or any interest in it is sold or transferred (or if a
beneflcial Interes: in-Sarrower I8 sold or transfetred and Borrower ig nol a natural parsan) without Bank's priot written consent,
Bank may, at its optisn, ;squlre Immediate paymant in fuil of all sums secured by this Mortgage.

if Bank exerclses t+ie-ntlon, Bank shall give Borrower notice of acceleration. Tha notice shall provide a pericd of not less
than 30 days {rom the daie % i!lce Is dellvered or malled within which Borrower must pay ail sums secured by this Mortgage. If
Borrower falig to pay these suria riior to the explration of this period, Bank may invoke any ramedias permitied by (his Morigage
without further nolice or demand o Borrower.

The option granted to Bank uiaer this paragraph 17 shall not be axarcised by Bank If such exercisa Is prohiblied by Federai
law.

18. Default: Acceleration. The Note aid th!z-Mortgage shall be in default after notice by Bank to Borrower of any of the
following events: {I) Borrower fails to make any psvment due heraunder, (i) Borrower falte to comply with the terms of the Nole, this
Mortgage or tha Loan Agreement; (it} any applicatlonor #islement furnished to the Bank by Borrower Is found 1o be materially faise;
(Iv) the outsianding balance due Bank under the Note, Moriz,a7ze or Loan Agreement exceeds the Princlpal; {v) Borrower fails 1o {ur-
nish personal financlal statements upon raquest of the Bunk 1rom time lo time; (v) Borrower makes an assignment for the benefit of
credltors, bscomes insoivent or becomas unable to mest Borrower s obligations generally as they become due; (vil) Borrower
defaults or an aclion {8 filed alleging & dafault under any credit \=st-ument or morigage evidencing ot securing an abligation of
Borrowsr with priority in right of payment over the Note, ot whose lis='n%8 or appaars 1o have priority over tha lien created by the
Mortgage; (vill) death of Borrowar accurs; (Ix) there is a sale of the Propari; /. any other acl or event occurs by reagon of which the
Bank reasonably deems itseif lo be insecure.

Upon default, the Bank at ils option may refuse to make any additlonal a7ances. Further, if any defavll occurs under sub-
paragraphs (1), {Il), {iv), (v} or (Ix} above, the Bank shalf send notice to Borrower selting rorly: a lime peflod of at least 30 days within
which such defaull may be cured. if such default is nol cured within the time period allovar ov the Bank, the anlire piincipal amoun!
outstanding and accrusd interast tharaon will be immedlately due and payable without funtar notice or damand by Bank. if any
default occurs unter subparagraphs (iil), {vl).{wi),.on (vili) abovs, the Bank at its option may drilare Ihe enlire principal amount
autstanding and accrued thereon immediatsly due an:_i payable. The Nole holder may sxercise ths orilon to accelerate during any
dafautt by Borrower renabdless ol any prior forbsarange,

19. Borrower's Right Lo Reinsiste, Notwl!hstarjﬁing Bank's acceleration ol the sums secured by this Mortgage, Borrower
shall have the right to have any proceedings begun by Bank to enforce this Mortgage discontinued al any 1lme (alor to entry ofa
Judgment enforcing this Mortgage if: {a) Borrower pays Bank all suma ‘which would be then due under this MoArdnz and the Note
had no acceleration occurrad; (b) Borrowsr cures all braaches of any other covenants or agreements of Borrower <ontained in this
Mortgage; {c) Borrower pays all reasonable expenses Incurred by Bank in entorcing the covanants ang agreements of COrrower ¢on.
talned In this Mortgage and In enforcing Bank's remedlas as provided in paragraph 18 herect, inciuding, bul not limitad to,
reascnable attornays' fees; and {d) Borrowar takes such actlon as Bank may reasonably require L0 aggure thel the ilsn of this
Mortgage, Bank's Interest in the Property and Borrower's obligation ta pay the sums secured by this Morlgage shall continue unim-
paired. Upon such payment and cure by Borrower, this Mortgaga and the obilgations sacured heretyy shall remain in full force and
effect as i no acceleration had occurred.

20. Assignmant of Rents; Appointment of Recelver; Lender in Possession. As additional security hereunder, Borrower hereby
asslgns lo Bank the fents of the Property, provided ihat Borrower shall, prior (o acceleratlon under paragraph 18 hereof ot abandon-
ment of the Properly, have the right to collect and retaln such rents as they become due and payabls.

Upon accelerailon under paragraph 1B hereof, or abandonment, and at any time prior to the axpiration of any period of
redemption foliowing judiclal sale, Bank, In parson, by agent or by Judiclaily appointed rgceiver, shall b9 entitled 10 enter upon, take
possession of, and manage the Propsrty, and collsct the rents of the Property, Including those past dua. All rents collected by Bank
or the recelver shall be appliad first io payment of the costa of operation and management of she Property and collection of rents, in-
cluding, but not limited 10, raceiver's faes, premiums on racaiver's bonds and reagonable atlorneys' fees, and then to the sums
secured by this Mortgage. Bank and the recalver shall be iiable to account only for those renis actually received.




