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TO:__ Quwner of Record Date_ May_30, 18
SELLER

"~

(Addrema) iCity) (Siate) (Zip)
lot approximately 2 5 X _ 150 - fect, together with impravements therenn including the following, if any, now en
premises, for which a Bill of Sale is to be given: screens; storm windows and doors; shades; venetian blinds; drapery rods; curtain rods;
radintor covers; attached TV antenna; heating,.central cooling, unit air conditioners, ventilating, lighting and plumbing fixtures;
nttached mirrors; shelving; interior shutters; cabinets and book cases; awnings; porch shades; planted vegetation; garage door openers;

fireplace screens; refrigerator; range; dishwasher and disposal; tucked down carpeting; and ulso

1/We cffer to purchase the property known ns: ..

1. Purchase price $46,000.00
2. Initial curnest money $.2900.00 in the form of |

deposited with Astro Realty, Inc. to _be redeemed to-be-ircaeased L0-107;-of purehase
peiee within _5 _ days after acceptance hereof. Said initial earnest money shall be returned and this contract shall he void if not

nccepted on or before Junpe 1 1987 Earnest money shall be held in eacrow by
James A. Gately, Attorney at LaMN: the benefit of the parties hereto in an established escrow account i
complinnee with the laws of the State of Illinois,

3. The balance of the pur-chase price shall be paid at the closing, plus or minus prorations, as foilows (deletg jnappli 1 bpar, \
graphs): s /5 S Al

(a)_All in cash, cranier's check or certified check, or any combination thereof?
(b) Assumption of (cxisting Morigage. Purchaser hereby assumes payment of the indebtedness secured by the mortgage {or

trust deed) of record, proviaed there is no default as of date of closing. The snid indebtedness approximates 3 XX XXX XKAXX

and bears interest at the rale ol (XXX X2 % per nunum and is payable in monthly installmentg of F XXXRXXXKX—, excluding
payments into escrow for taxes and insurance, If any. The expens2s charged by the legn] holder in connection with the assumption
shall be paid by Purchaser. Seller ns/rens to remain linble on said indebtedness if the legal holder 50 demands and Purchaser hereby
indemuifies Seller and holds Seller aariniess from any linbility resuiting therefrom. Purchaser shall pay to Seller a sum equal to the
difference between the indebtedness ot t.me of closing and the balance of the Furchuse price. If the mortgage provides for acceler-
ation of payvment in event of sale, sub-y «ragraph (¢) immediately following, if filled out, shall apply.

{c) Mortgage Contingency. This conirac: i< contingent upon Purchaser securing within __60_______ days of acceptance hereo&}
a commitment for a fixed rate mortguge, or i ndjustable mortgage permitted to be made by U.S. or Illinois savings and loan associa "
tions or banks, for $_36 800,00 4o interest rate (or initial interest rate if an adjustable mortgage) not to excee

©7 per annum, amortized vver yexers, payable monthly, loan fee not to exceed %, plus & e

praisal and credit report fec, if any. If said mortgaze hoes o balloon payment, it shall be due no sooner than _ z years. Pur<
chaser shall pay for private mortgage insurance if riqu red by lending institution. If Purchaser does not oblain such commitment{.)
Purchuaser shall notify Seller in writing within said numbes of days, JESeHerds-pot no-nstified, S i-shal -be cenvlasively prasumed that. .-
Buschnser-imy sootired-sush—o M b meie ot=wi b puralis o6 idoproporby avithed mastpog e Aanokng. If Seller is so notified, Seller or*,
Broker may, within an equul number of additional days, serure 0 mortgnge commitment for Purchnser upon the sume terms, and snidc-1
commitment may be given by Seller as well as a third parly. Purchaser shall furnish all requested eredit information and sign cus-
tomary papers relating to the application and securing of Guch cammitment. If Purchaser notiffies Seller as above provided, and
neither Purchaser, Selley nor Broker secures such commitment a3 above provided, this contract shall be null and void and all earnest
woney shall be returned to Purchascer and Seller shall not be lizble for any sales commission,

If an FHA or VA mortgage is to be obtained, awd Seller agress "o pay the louan discount and other costs customarily charge-
able to Seller therefor Seller’s initials must appear here: XX XXX ¥,

{d) Purchase Money Note and Trust Deed or Installment Agreeniin? Tor Deed. Purchaser shall pay $ X XXX XXX AKX
and the balunce by (STRIKE ONE) (Purchase Money Note and Trust Deed) [Installment Agreement For Deed) in the amount of
S ARAKLKXKXKNKXHKE with interest at the rate of X XXX XXX <7 per ansur: to be amortized over X XXX XXX years, payakble
monthly. the final payment due 19 , with valiinited prepayment privilege without penalty. Pay-
ments into eserew for taxes and insurance shall also be mude menthly, If thoe partier cannot agree on the form of said instrument,
Chicago Title & Trust Company Note and Trust Deed Nu. 7 shall he used, or the Glorge E. Cole Ingtallment Agreement No. 74 shall
be used, whichever may be upplicable. If Seller requests a credit report, Purchasel shailaleliver aame to Seller within four days of
such request; und Seller may cancel this agreement within three days after receiving srid credit réport if Seller believes said credit
report is unsatisfactory.

4. At closing, Seller shall execute and deliver to Purchaser, or cause to he executed ana-deliverad to Purchaser, a recordable War-
ranty Deed with release of homestead rights (or other appropriate deed if gitle is in trust ol ir'an estate}, or Articles of Agreement
for such a deed if thet portion of sub-paragraph 3 (d) is applicable, subject only tothe follcw ng, if any: covenants, eonditions and
restrictions of record; private, public and utility easements; roads and highways; party wall r.ght..and agreements; existing leases
and tenancies; s-peei&i $axes—0v ussessmentsTorimprovemant s not yet-complated s unconficmed specisltaxgi-orassezasments; general

taxes for the year 1988  and subsequent years; the mortgage or trust deed ae%‘iorth in ub-pnrap;u;.‘l 3 (p) or 3 (d).

5. Closing or eserow payout shall be on Q_L_a_b_a_l.u;_lﬂ__d_ay_s_a_ﬁ e =, IB aﬁe ﬁa? %@5% wn to be good or ia
nccepted by Purchaser, nt the office of Purchaser's mortgngee or at _Rlace of mutual agreeasal

6. Seller agrees to surrender possession of said premises on or before Aat eclosing 19 .. provided this sale

has been closed. Seller shall pay to Purchaser, XXX XX Xdays in advance, the -sum of HAXKXXARKKL LY. per daK for use
and occupaney commencing the first day after closing up to and including the date possesaiop is surrendered, v> nii ' monthly basis,
whichever period is shorter. Purchaser shall refund any payment made for use and occcupdney beyond the dat: pussession is sur-
rendered. At closing, Seller shail deposit with escrowee designated in parafraph 2 above a sum eqgual to 2% of the purchase price to
uarantee possession on or before date set forth above, feh sum shall be held from the net p_roceed_s_of the 8ale on escrowee
?orm of receipt. If Seller does not surrender possession as ‘abowe, Seller shall pay to Purchaser in addition to the above use and
occupancy, the aum of 109 of said possession escrow per~day up to and including day possession is surrendered to Purchaser, said
daily ameunt to be paid ont of escrow and the balance, if.kny, to-be turned over to Seller; and acceptance of payments by Purchaser
pip-Purchaser’s other legal remedies. -~ .

v a broker’s commission to-__ A8Lro Realty, Tnc

in the amount of 6% «f selling- pfiep, ot
8. THIS CONTRAC g RING ON THE REVERSE SIDE HEREOF,

»

sed real estate

PURCHASER - . ADDRESS

(Type or print name) City State

ACCEPTANCE OF CONTRACT BY SELLER .
This &_______ day of M 1 , I/We accept this contract and agree to peri‘orm and
nveyed Aac i .
S Q

convey title or cause title to be co to the terms of this gbntract.
SELLﬁm_&LA——% ADDRES
~22E . G ol /F
Ci i State Zip

- . ogAprint fpme) g—
SELLER&M__*ADDRESSM%@M-
Qé?d; 5%{ & o
(Type or priut nama) City Hinte -—'Zgipéﬁl

Form K 1/84




PROVISIONS CC AL COPY

1. Real estate tnxes (based onfmost recent ascertainable enx®®Y, rent, intcrest on existing mortgage, if any, water tauxes and other
proratable items shall be prorated to date of closing. If property herein is improved, but last availuble tax bill is on vacant lund,
parties hercto ggree- LOJ'Q Irorate taxes when bill on improved property is available. Security deposits, if any, shall be paid to Pur.
chaser at ci?sing. o

2. The proviéions of the Uniform Vendor and Purchaser Risk Act of the State of 1llinois shall be applicable to this contract.

3. At least five days prior to closing date, Seller shall show to Purchaser or his agent evidence of merchantuble title in the in-
tended grantor: (a) by exhibiting owner’s duplicate Certifieate of Title or a certified cupy thereof, subject to no other exceptions
than those listed on the reverse side hereof, and a currently dated Special Tax Report issued by the Registrar of Titles, or (b) by
delivering a Commiument For Title Insurance of a title insuranee company bearing date on or subsequent o the dute of the necep-
tance of this offer, in the amount of the purchase price subjeet to no other exceptions thun thuse lisled on the reverse side hereof
and to general exceptions contsined in said commitment, Delny in delivery by Selier of Commitment For Title Insurance due to
delay by Purchaser's mortgagee in recording murter?e and bringing down title shall not be a default of this contract. Every Cer-
tificate of Title or Commitment For Title Insurance furnished by Seller hereunder shall be vonclusive evidence of title as therein
shown. If evidence of title discloses other exceptions, Seller shall have thirty days from Seller's receipt of evidence of title to cure
such exceptions and notify Purchaser accordingly, and as to thuse excepticns which may be remaved at clesing by puyment of
money, Scller may have same removed at cleosing by using the proceeds of sale in payment thereof,

4. All notices herein required shall be in writing aud shall be served on the parties ut the addresses following their signatures. The
mailing of a notice by registered or certified muil, return receipt requestid, shull be sufficient service.

6. If this contract is terminated without Purchaser’s fault, the earnest money shall be returned to Puu.:}mser, but if the termina-
tion fs caused by Purchaser’s fiault, then, at the option of Seller, and upon notice te Purchaser, the ¢arnest money shall be forfeited
and applied first to payment of broker’s commission and any expenses incurred, and the balance paid to Scller.

6. Seller warrants that no netice from any city, village or othcresoverumenml suthority of a dwelling code violation which cur-
rently exists in the aforesaid premises has been issued and received by Selicr or his agent. 1f a notice is receivéd between date of
acceptance of the con’ract and date of closing, Seller shall promptly notify Purchaser of such notice.

71.. At the.request 4t Sruler or Purchaser eyidenced by notice in writing to the other party at any time prior to the date for deliv-
. =ry of deed hereunder, *::'s saie shall be closed through an pacrow with a title insurance compuny, in secardance with the general
.- provisions of the usua’ ferm of Deed and Money Esderow Agreement then furnished and in use by said company, with such speciul
provisions inserted in thi es:row ngreement as may be required to conform with this contract. Upon the crention of guch an escrow,
anything herein to the conleriy natwithstandinﬁ, payment of purchase price and delivery of dm_-r.i shall be made through the escrow
and this contract and the rurn st money shall be deposited in the escrow and the broker shall be made n party to the escrow with
regard to commissicn due. 1ie :oxt of the escrow shall be divided equally between Purchaser and Seller.

8, Seller shali furnish five deys plivr te closing, a ’m%’!ﬁcensed land surveyor, showing the present Jocktion of all improve-
menty. M +-Puschaser-on Ferehnrer's v i Eagec-desi Fet 0 MO PEF oMM AR epr ture «s hal=be witnined—atd Fure hasoris e npensc.

9. Selier agrees to furnish to Purchizcr an affidavit of title subject only {o those items set forth herein, and an ALTA form if
required by Purchaser's mortgagee.

e Right is reserved by either party to .aeiri correct legal description at any time, without notice, when same is available.
~ 711, Seller shall have the right to pay off any exicting mortgage(s) out of the proceeds of this sale.
. .,12. Purchaser may place n mortgage on this p-operty oand apply proceeds of such mortgage to the purchase price.

~. 13. Purchaser and Seller hereby agree to make al) dis losures and do all things necessary to comply with the applicable provisions
. of the Real Estate Scttlement Procedures Act of 1474, uu amended.

" .. 14. Seller shall pay the amount of any stamp tax imposrd by the state and county on the transfer of title, and shall furnigh u
completed declaration signed hﬂ the Seller or Seller’s sgeit 1n the form required by the state snd county, and shall furnish any dec-

laration signed by Seller or Seller’s ngent or meet other requiresnents as established by any local ordinur with regard to a trans-
fer or transaction tax. Such tax required by locul ordinance slall Le paid by Purc @9“@/

16. Seller shall remove from premises by date of possession ami-de’l g 8 PErsd property not conveyed by Bill of Sale
to Purchaser.

16, Seller agrees to surrender possession of the real estate in the sa‘ne tondition as it is at the date of this contlruct, crdinary wear
and tear excepted.

17. Time is of the essence of this contract.
1B. Whe, spprppriate, the singular includes the plural and the mascul!nz includes the feminine or the neuter.
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