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State of Illinois ‘ Y
Mortga ge 13 :5265302-703’ '

— Thls Indenture, made this 19TH dayof NOVEMBER . 197 . between -

FREEMAN GILBERT & LOLITA GILBERY, HIS WIFE
GMAC MORTGAGE CORPORATION OF PA + Morigagor, and

it corpornlion arganized and existing umder e laws of THE STATE OF PENNSYLYANIA

Morigngee.

Witnesseth: That whereas the Mortgagor is justly indebled 10 the Mor(gagee, as is evidenced by a certain promissory. notc bcnrmg even
die Berewith, in the prisicipal suny of SEVENTV ONE THOUSAND FQUR HUNDRED AND NO/100=~mwvvnmnemnameman-
Dollars (571.400 00--

payable with interest 2t the rate of ELEVEN AND ONE HALF=-==oscacnmccunans - -

per centum ==~11, 50-== = %) per annum on the usipad dalance until pald, and masde payable to the order of Ihe Morisngcc at ils office in

8360 OLD YUR: ROAD, ELKINS PARK, PENNSYLVANIA 19117-1890 . or

alsuch other place as the halier 2wy designate in writing, and defivered; the sald principal and interest being payable in monthly insmilmems of

SEVEN HUNDREL SZYEN AND 07/100~--wensmmmaaramnnan ELEETEEE Dolars (€07 . 07
on JANUARY 1 .19 ﬁa and o tike sum on the first day of ench and every. momh therenfier uniil the note is fully paid,

except that the final payment of pn’ncipal and irderist. i not sooner paid, shall be dite and payable on e first day of DECEMBER 1

17 .

Notw, Therefore, e suitd Morgagor, for e better sectrkdg of the payment of the said prmcipul sum of money and interest and the performiance
of the covenunts and ngreements heretn contained, does by these preserts Mortgage nnd Warrant unto the Morluasec. its successors or pssigns,
the foliowlng described Renl Estate situnts, lying, and being in the covnty of - COK
wnd the State of Hiinols, to wit:

LOT 3 IN BLOCK 3 IN HAZELNOOD AND WRIGHT'S SURBIVISION OF THE SOUTH % OF THE
NORTHEAST % SEXCEPT RAILROAD) IN SECTION 36, To.MSHIP 38 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK Cf ‘,'.’-’T\’. ILLINOIS,
Pia §1i0 5. Campball Hue. Chicage, T (06 5
TAX NO. 19-36-221-018-0000, VOLUME 41}
A A0 © Gt

THIS TNSTRUMENT WAS PREPARED BY: SUE JANACHOWSKI FDR

GMAC MORTGAGE CORPORATICN

5540 WEST 111TH STREET

FOAK LARN, ILLIKOIS 60453

60Y22928

BOX 833~ TH

CGOK COUNTY, ILLINOIS:
FILED FOR RECORD

567 N0V 20 #H 11 03 87622409

Tagether with all and singular the tenements, hereditaments and nppurtunumcs thereunto bclonulng. anid the rems issues, and profits thereof;
and all apparatus and fixtures of every kind for the purposc of supplylng or distributing heut, light, water, or power, and il plumibing and
other fixtures in, or that may be placed in, any buikling now or heeeaiter standing on snid faind, and also all e estate, right, ttle, and interest

ot the sald Mortgagor in and to said prcmlscs

This form iu used In connaction with morigapes insured under tha ane- to four-amily progtams of thy Naitonal Housing Act which requlre
o Ono-Timo Mortgage Insutanaa Pramium payment (Including sections 203(b} and {I}} In aceordnnce with the reguiations for those progroms.

Paga ! ol 4 ‘ © HUD-B2118M.1 (096 Edittont
24 CFR 203171}

Tu Neorvier Cad: Graat Lok we Bsneos Forrme, e

Gival Lukos usiness Forris, Ine.
Form No. 2432 (88})) Notaraly 1-803-883-0808 Mchoen 1-800-255-2043
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Tu Have and to Hold the uMd!mMmd premises, with the
appurienances and fixiures, unto the said Mortgagee, its successors
and nssigns, farever, for the pueposes and uses herein set forth, free
from all rights and benelits under and by virtue nf the Homestead
Exemption Laws of the State of llinois, which said rights and
benefits to said Mortgagor does herchy expressly release and waive,

And Sald Mortgagor covenents and agrees:

To keep said premises in good repair, and not to do, or permit 1o
be done, upon stig premises, anylhing that may impair the value
thereol, or of the securily intended to be effected by virtue of this
instrument; not to suflfer any lien of mechanics men or material
men to nitach to said premises; to pay to the Mortgagee, as
hereinafier provided, unti! said note is fubly paid, (1) o sum suifl.
cient (o pay sll taxes ond assessments on said premises, ur any s
or ussessment that may be levled by authority of the Stato of [I:
linois, or of the county, lown, village, or ¢ity in which the sail
land is situate, uponanhe Mortgagor on account of the ownership
thereofs (2) o sum sudiicient to keep all bulldings thut may at any
time be on said premicss, <ring the continuance of sald in-
debtedness, insured for teeenefit of the Mortgagee in such forms
of insurance, and in such dor0s, as may be required by the
Mortgagee,

1 case of the refusal or neglect o the Mortgngor o mke such
payments, or (o satisly any prior liek-w incumbrance other than
that [or tuxes or nssessments on said premises’ or.to keep said
premises in good repair, the Morigngee may puy such toxes,
assessments, and insurance preminms, when due, 2nd may make
such repairs 1o the property herein mortgaged as its diseretion It
muy deem necessary for the proper preservation thervol. and any
moneys so paid or expended shall become so much addition.] i
debledness, seeured by this mortgnge, to be puld out of provesds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It is expressly pravided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Morlgagee
shall not be requiredd nor shall it have the right to pay, dischurge,
OF femove any X, assessment, or tax lien upon or agninst the
premises described herein or any part thereof or the improvement
situatesl thereon, so tong ns the Morigager shall, in good fuith, con:
test the same or the valldity thereol by approprinte fegal pro:
ceedings brought in o court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the safd premises or any purt
thereof to satisly the same.

And the said Mortgagor further covenants and agrees as follows;

That privilege Is reserved to pay the debt, in whole or in part on
any instatiment due date,

That, together with, and in addition 10, the monthly payments of
principal &n¢ interest payable under the erms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first doy
of each month untif the said note is fully pakd, the following sums:

{w) A sum equal to the ground rents, if any. next due, plus the
premivms that will next become due and payable on policics of fire
and ather hazard insurance covering the mortgaged property, plus
tuxes and assessments next due on the mortgaged property fabl as
estimated by the Mortgugee) less all sums already paid therefor
divided by the number of months to ¢lapse belore one month prior
to the date when such ground rents, premiums, taxes and assess:

U me;fts will bc%me .élinq&cnu\’uch lums 10 be held by Mortgagee

in trust lo pay said ground rents, premiums, taxes and special
assessments; and

(b} All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added togather and the aggregaie amount thereof
shall be pakl by the Mortgagor cach month in a single payment to
lrnc ulpplicd by the Mortgagee to the fnllowing items in the order sei
orih;

() ground rents, if any, taxes, special assessments, fire, and other
hazard insurance preminms;

(i} interest on the note secured hereby:

{il) amortization of the principal of the said note; and

{Iv) late charges '

Any deficlency in the amount of any such uggregate monihly pay-
ment shall, unfess made good by the Mortgagor prior 10 the due
date of the next such payment, constitute an event of defaull
under this morigage. The Mortgagee may collec! a “lute churge™ .
nol (o exceed four cents (4¢) for each dollar (81) for each payment
more than fiftieen {15) days in nrrears, to cover the extra expenss
involved in handling delinquent payments.

If the t1otad of the payments made by the Morlgagor under
subsection (@) of the-preceding paragraph shall exceed the amount
of the payments nctually made by (he Mortgngee for ground rents,
taxes, and nssessments, or insurance premiums, as the cuse may be,
such excess, il the loan is current, a1 the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mot
gagor, or refunded to the Mortgagor, If, however, the monthly
payments made by the Mortgagor under subsection {a) of the
preceding paragraph shall not be sufficlent 1o pay ground rents,
(axes, and nssessments, or insurance premiunis, us the case may be,
when the same shall become due and puyable, then the Morigngor
shalt puy to the Mortgages any: nmount necessary to make up the
deficiency, on or before the date when payment of such ground
SRS, Wxes, assessments, or insurance premiums shall be due. If ot
oy lime the Mortgagor shall tender to the Mortgagee, in accor-
danse with the provisions of the note secured hereby, full paynient
of the eatire indebtedness represented thereby, the Morigagee shall,
in compatiag the amount of such indebtedness, credit to the ac
count of e Mortgagor any balance remaining in the funds ac-
cumuluted under tiie provisions of subsection fa) of the preceding
parageaph, i thare saall be a default under any of (he provisions
of this morigage rere!tng in a publie sale of the premises covered
hereby, or if the Moiipagee acquires the property otherwise after
dufault, the Morigagee £\wiiapply, ot the time of the commence:
ment of such proceedings or &t the time the property is otherwise
icquired, the balance then reialnine.in the funds accumulnled
under subsection (@) of the preced ng prragraph as n credit agninst
the amount of principal then remaiiiap senaid under said note.

And as Additional Securlty for the paysient of the indebledness
aforesnid the Mortgagor does hereby nssigh to the Mortgagee all
the rents, issues, and' profits now due or which iy hereafter
beeemie due for the use of the premises hereinabove described,

That He Wi Keep the limprovements now existing or hereafter
erected on the mortgaged property, insured as may be required-
from time to time by the Morigagee ngainst Joss by [ire and other
hazsrds, casunlties nnd contingencies in such amounts and for such
periods ns mny be required by the Morigagee and will pay prompt-
Iy, when due, any preiums on such insurance provision for pay-
mient of which has not been made hereinbefore, Al Insurance shall
be curried in companles approved by the Morigagee and the
policies and renewals thereof shall be held by the Mortgagee and
huve atlached thereto Joss payable clauses in favor of and in form
seceptable 1o the Mortgagee. In event of less Mortgagor will give
immediate notice by mull to the Morigagee, wha may muke proof
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GMAC #001-~766233-04

UNOFFICIAL:CORY

FHA Assumability Rider

THIS FHA ASSUMABILITY RIDER is made this 19THday of NOVEMBER ,» 1987 and is
incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the

"Borrower'" to secure the Borrower's note to
GMAC MORTGAGE CORPORATION OF PA
{the "Lender")

of the same dat and covering the property described in the Security Insl:mment‘and located at:

8110 SCUT!, CAMPBELL AVENUE, CHICAGO, ILLINOIS 60652
(Property Address)

"The Mortgagee shall, with the prics approval of the Federal Housing Commissioner, or his
designee, declare all sums secured by tht: mostgage to be immediately due and payable if all or a part
of the property is sold or otherwise transfZired (other than by devise, descent or operation of law)
by the mortgagor, pursuant to a contract of sals exzcuted not later than 24 months after the date of
execution of this mortgage or not later than 24 months after the date of a prior transfer of the
property subject to this mortgage, to a purchaser whosr credit has not been approved in accordance
with the requirements of the Commissioner,"

(S
<
&
&
N
L)
QL

BY SIGNING BELOW, Borrower accepts and agrees to the ter.ns and provisions contained in
this FHA Assumability Rider,

Wilneases:

(b %»4%1\))—)1 ( D/?u(% ‘-TL%!&W ﬁ -\4';« /-(‘ {Seal)

FREEMAN GILBERT Borrower

/&(‘0;1\409 n/l "ﬂﬂ% kﬁ,ﬂ'&, N \wag o (Sean)

““LOLITA GILBERT, HIS WIFE Bomowes

(Seal)
Borrower

{Scal)
Bomrower

SMU W
MULTISTATE
11/86
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