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THE TERMS OF THIS LOAN . . 6972-4
CONTAIN PROVISIONS WHICH WIM%&%R@?%RLLOON PAYMENT AT MATURITY.
THIS MORTGAGE (“Security Instrument”) is givenon  NOVEMBER 18

19 87 Themorgugoris LAKEVIEW TRUST AND SAVINGS BANK AS

TRUSTEE UNLLZR TRUST AGREEMENT DATED NOVEMBER 13, 1987 AND KNOWN AS TRUST
NUMBER 7481

(“Borrower™). This Sscuurity Instrument is given to LAKE VIEW TRUST AND

SAVINGS BANK ,
which is organized and existng under the lawsof THE STATE OF ILLINOIS , and whose address is
3201 NORTH ASHLAMNo AVENUE

CHICAGO, ILLINQIS( 50657 (**Lender").

Borrower owes Lender the princirZisum of “
THIRTY ONE THOUSAND FiVE HUNDRED AND NO/100

Dotlars (U5 31,500.00 ), This debt is evidenced by Borrowet's note -
dated the snme date as this Security Instrument (‘"Nolc"g which provides for monthly payments, with the full debt, if nol
paid enrtier, due und payablecon DECEMBEK /&, 1992 . This Security Instrument
secures to Lender: {n} the repayment of the debi-évidenced by the Nole, with interest, and all renewals, extensions and
madifications; (b) the payment of all other sums, with/pierest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrcw ir's covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage ginnt unct convey to Lender the following described property

located in COOK County, Nlinois:
UNIT NUMBER 10J IN 5757 SHERIDAN RCAF CONDOMINIUM AS DELINEATED ON A
SURVEY OF DESCRIBED REAL ESTATE:

COMMENCING AT THE INTERSECTION OF THE FA3T LINE OF SHERIDAN ROAD AS
WIDENED AND THE NORTH LINE OF LOT 13 IN/PLOCK 21 IN COCHRAN'S SECOND
ADDITION TO EDGEWATER IN THE EAST FRACTIONPL HALF OF SECTION 5,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRZ PRINCIPAL MERIDIAN,
THENCE EAST 230 FEET ALONG SAID NORTH LINE JND THE SAID NORTH LINE
EXTENDED EAST; THENCE SOUTHEASTERLY 99.26 FEET MORE OR LESS TO A POINT
IN THE SOUTH LINE EXTENDED EAST OF LOT 14 BLOCK 21 AFORESAID, WHICH
POINT IS 236.41 FEET EAST OF THE BAST LINE OF SHIZRLIDAN ROAD AS
WIDENED; THENCE WEST ON SAID SOUTH LINE EXTENDED AND ON THE SOUTH
LINE OF SAID LOT 14 AFORESAID A DISTANCE OF 236.41 PSIT TO THE EAST
LINE OF SHERIDAN ROAD AS WIDENFED THENCE NORTHERLY IN A ZTRAIGHT LINE
ALONG SAID EAST LINE OF SHERIDAN ROAD AS WIDENED 99.03 FFET MORE OR
LESS TO THE POINT OF BEGINNING IN COOK COUNTY, ILLINQIS wW.LIYCTH SURVEY
IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 24384882 TOGETHER WITH ITS UNDIVIDED PESMENTAGE
INTEREST IN THE COMMON ELEMENTS AND AMENDED BY DOCUMENT NUMGER
24388740 IN COOK COUNTY, ILLINOIS.

14-05-407-016-1085 A7

which has the address of 5757 N. SHERIDAN ROAD-UNIT 100 , CHICAGO

[Street) [Cuy)
Iilincis 60660 {"Property Addre'ss");
{ZIp Code) 3
» . .

TOOBRTHER WiTH nll the improvements now or hereafter erectled on tlie property, and all ensements, rights,
appurtenances, renls, royaltics, mineral, oll und gus rights and profits, water rights and stock and all. fixtures now or
herealter o part of the praperty. All replacements and additions shall also be covered by this Security Instrument. All ol the
foregoing is referred to inthis Security Instrument asthe "Property.” ‘

BORROWER COVENANTS that. Borrower is lx\wl’ully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except-for encumbrances of record.

Borrower warrants nnd will defend generally the title to the Property agalnst nlt claims and demands, subjeet to any
encumbrances of record, ‘

. THIS SECURITY INSTRUMENT combines: uniform covenants for national use and n.bn-,l_.mifor'm covenunts with
linvited variations by jurisdiction to constitute n uniform securily instrument covering real property.,

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@“-BFUL% 197081 YMP MORTGAGE FORMS o (31312038100 ¢ (BOOI821.7291 Amanded B/67
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THE TERMS OF THIS LOAN g 6972-4

CONTAIN PROVISIONS WHICH WIM(%&'E(I%%(E%ALLDON PAYMENT AT MATURITY.
THIS MORTGAGE (“Security Instrument™) isgivenon NOVEMBER 18 .

19 87 Themortsagoris LAKEVIEW TRUST AND SAVINGS BANK AS

TRUSTEE UNJOER TRUST AGREEMENT DATED NOVEMBER 13, 1987 AND KNOWN AS TRUST

NUMBER 7481 ‘

("Borrower™). This Sezurily Instrument is givento LAKE VIEW TRUST AND

SAVINGS BANK

which is organized and exlstozunder the laws of THE STATE OF ILLINOIS , and who3se address i;
3201 NORTH ASHLARO AVENUE
CHICAGO, ILLINOIE 40657 (*'Lender*).

Borrower owes Lender the principal sum of '*
THIRTY ONE THOUSAND FIVE HUNDRED AND NO/10O

Dollars{J.S. § 31,500.00 ). Thisdebt is evidenced by Borrower's note -

dated the same daie as this Security Instrume nl.("\lotc"g which provides for monthly payments, with.the full debt, if not
puid earlier, duc and payableon DECEMBEX.J).. 1992 This Security Instrument
secures to Lender: (a) the repayment of the deb( evidenced by the Note, with interest, and ull renewals, exienslons and’
modifications; (b) the payment of al} other sums, wiln iivtrrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrawr's cavenants and agreements under this Security Instrument and
the Note. For this purposc, Borrower does hereby mortgage, prant and convey to Lender the following described property

localed in COOK County, Illinols:
UNIT NUMBER 10J IN 5757 SHERIDAN kUZwu, CONDOMINIUM AS DELINEATED ON A
SURVEY OF DESCRIBED REAL ESTATE:

COMMENCING AT THE INTERSECTION OFf THE Z/ST LINE OF SHERIDAN ROAD AS
WIDENED AND THE NORTH LINE OF LOT 13 I 4IOCK 21 IN COCHRAN'S SECOND
ADDITION TO EDGEWATER IN THE EAST FRACTLIONAL HALF OF SECTION S,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE T LRD PRINCIPAL MERIDIAN,
THENCE EAST 230 FEET ALONG SAID NORTH LINE PAD ) THE SAID NORTH LINE
EXTENDED EAST; THENCE SOUTHEASTERLY 99.26 FERT.MAORE OR LES3 TO A POINT
IN THE SOUTH LINE EXTENDED EAST OF LOT l4 BLOCK .'1 AFORESAID, WHICH
POINT IS 236.41 FEET EAST OF THE EAST LINE OF &UFaJOAN ROAD AS
WIDENED; THENCE WEST ON SAID SOUTH LINE EXTENDED /%50 ON THE SOUTH
LINE OF SAID LOT 14 AFORESAID A DISTANCE OF 236.41 FZET TO THE EAST
LINE OF SHERIDAN ROAD AS WIDENED THENCE NORTHERLY Iil'A STRAIGHT LINE
ALONG SAID EAST LINE OF SHERIDAN ROAD AS WIDENED 99.03/ FLET MORE OR
LESS TO THE POINT OF BEGINNING IN COQOK COUNTY, ILLINCIZ 7/'ICH SURVEY
IS ATTACHED AS EXHIBIT "A"™ TO THE DECLARATION OF CONDOMIWTUM RECORDED
AS DOCUMENT NUMBER 24384882 TQOGETHER WITH ITS UNDIVIDED PELTTNTAGE
INTEREST IN THE COMMON ELEMENTS AND AMENDED BY DOCUMENT NUMRER
24388740 IN COOK CQUNTY, ILLINOIS.

14-05-407-016-1085 57

which has the address of 5757 N. SHERIDAN ROAD-UNIT IOJ| CHICAG '
[Steoot] . {Cuy)
: 60660 "y . RTIN
Hlinois (2in Codo] ("Property Acldn.ts ]

. wh .
TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waicr rights and stock and all fixtures now or
hereafter u part of the property. All replacemenis and additions shall also be covered by this Security Instriment. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lnwfully seised of the cstate hereby conveyred and has the right to
mortgage, geant nnd convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngainst all claims and demands, subject to any
encumbrances of record, .

. Ts SECURITY INSTRUMENT combines. uniform cavenonts for national usc'nnd‘uon-'ur_t‘il‘orm covenants with
limitcd varintions by jurisdiction to constitute n uniform security instrument-covering real property. ‘

ILLINOIS —~Swmgle Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3034 12/83
@fu-ﬁFltL\ {B708) VMP MORTZIAGE FOAMS + 131312038100 * 18001621.7201 Amendad 8/87
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1. Payment of Pri ul'an frest; Prepa and La Dryos? grrower shENH promptly pay when due

the principal of and interest on the debi evidenced by the Note and any prepayment and lste churges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable lnw or'ta a writien waiver by Lender, Borrower shall puy
to Lender on the day monthly puyments ure due under the Note, until the Note is'paid in full, 4 suns (*Funds") equal to
one-lweilth af: (a) yenrly taxes nnd assessments which may attain priority over this Security. lnstrument; (b) yearly
leuscheld puyments or ground rents an the Property, il any; (¢) yearly hazard insurance premiums; and {d) yearly
martgnge insurnnee premiums, if any. These items are enlled Tescrow items.” Lender may estimate the Funds due on the
basis of current dutu nnd reasonable estimates of future eserow ilems, .

The Funds shall bs iwld In an institution the deposits or nccounts of which are insured or guarantecd by n federal
or state agency {including Lender iF Lender Is such an institution), Lender shall apply the Funds to pay the escrow items,
Lender may not churge for holding und applying the Funds, ‘nnnlyzing the necount or verlfying the escrow [tems, unless
Lender pays Borrower interest on the Funds and applicable knw permits Lender to make such o' chnrge. A charge ussessed
by Lender in connection with Borrower's entering Into this Security Instrument to pny the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence,  Borrower and Lender may ngree in writing
that interest shall be pnid on the Funds, Uniuss an agreement s made or applicable iaw requires Interest to be paid, Lender
shall not be required to pay Barrower any Interest or earnings on the Funds. Lender shall give 1o Borrower, without charge,
an annunl accounting of the Funds showing credits nnd deblits to the Funds and the purpose foy which each debil 1o the
Funds was made. The Funds are pledged ns'additional security-for the sums sccured. by this Security Instrument.

If the amount of the Funds held by Lender, together with the luture monthly pnyments of Funds payuble prior to
the due dutes of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's opticn, either promptly repaid to Borrower or eredited to Borrower on monthly pnyments of Funds. If the
amount of the Fuzias held by Lender is not suficient 10 pay the eserow items when due, Borrower shull pay to Lender any
amount necessny vemake up the deficiency in one or mare payments us required by Lender.

Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly refund 1o Borrower
any Funds held by Le/ider. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prioi-¢s/ibe sale of the Property or its nequisition by Lender, nny. Funds held by Lendcr ot the time of
application as n credit aguinat-the sums secured by this Security Instrument, o

3, Application of Phyrents, Unless applicable law provides otherwise, nll payments received by Lender under
paragraphs | and 2 shall be appited<first, 1o Inte charges duc under the Note; second, to prepayment charges duc under the
Natg; third, 10 amounis payable uncer paragraph 2; fourth, 1o interest due; and Inst, to principal due.

4. Charges; Liens, Borrower shall pay nll taxes, assessments, chirges, fines nnd impositions attributable to the
Property which may attain priority cven this Security Instrument, and ledschold payments or ground rents, il any.
Borrower shall pay these obligations in** ¢ annner provided in paragraph 2, or if not paid in that manner, Borrower shall
piy them on time directly to the person owed rzyment. Borrower shall prompily furnish 1o Lender all notices of amounts
to be paid under this parngeaph. If Borrower makes.these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the ppyments. ) :

Borrower shall promptly dischurge any lisn which hus priority over this Security Instrument unless Borrower: (n)
ugrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tire '« in, legal proceedings which in the Londer's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the.holder of the lien an
agreement satisfactory to Lender subordinating the lien to tiia Sxcurity Instrument. IF Lender detkrmines that any parl of
the Property is subject to a lien which may attein priority aver-this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or takz oic ar more of the actions set forth above within 10 days
of the giving of notice. ‘ :

5. Hazard Insurance. Borrower shalj keep the improvemans now eaisting or hereafter erecied on the Property
insured ngainst loss by fire, hazards included within the term “extended naysrage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amountd sad for the periods that Lender requires. The
insurance carrier providing the insurance shall bé chosen by Borrower.<.uject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceplable to Lender and shallinclude o standard morigage clause,
Lender shall have the right to hold the policies and renewals, 1f Lender requires, Bosiawer shall promptly give to Lender
ull receipts of paid premiums and renewasl notices, In the event of loss, Barrower shull gize prompt notice to the insurance
eorrier nnd Lender. Lender may make proof of loss if not mude promptly by Borrower, <

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall‘'o; applied (o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible und Lender’s sezurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, thu<nsurmnce proceeds shall be
applied to the sums sccured by this Sccurity Instrument, whether or not then due, with any exzss oid (o Borrower. If
Barrower abandons the Property, or.does not answer within 30 days a notice from Lender that the lnzarance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shall naf extend or
postpone the due date of the monthly puyments referred toin parngraphs | and 2 or change the amount of the payments, If
under parngraph 19 the Property is acquired by Lender, Borrower's right to nny insurance policies and proceeds resulting
from damage to the Praperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
lastrument immediately prior (o the aequisition,

6. Prescrvation and Maintenunce of Property; Leuschalds,  Borrower shall not destroy, damage or substantiolly
change the Property, nllow the Property ta deteriorate or commit woste, If this Security Insirument is on o leasehold,
Borrower shall comply with the provisions of the lense, and if Borrower ncquires fee title to the Property, the lessehold and
fee title shall nol merge unless Lendrr agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails 10 perform the
cavenants nand agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as o proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender mny do nnd pay lor whatever is necessary to protect the vatue of the Property and Lender's rights
in the Properly. Lender’s actions may include paying nny sums sceured by o lien which has priority over this Security

Instrument, appearing in courl, paying rensonable attorneys' fees and entering on the Property to muke repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do'so, :

Any nmounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dale of disbursement at the Note rute and shall be paynble, with interest, upon notice from Lender 10 Borrower
requesting payment,
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THE ’I‘ERMS OE‘ 'I.'HIS LOAN’ . 6972-4

-CONTAILN PROVISIONS WHICH: WIM%‘ERQQ%ALLOON PAYMENT AT MATURITY.
THIS MORTGAGE (‘Security- Instrumwt"}umivenon NOVEMBER 18 , .

19 87 . Themongagons LAKEVIEW TRUBT AND  SAVINGS BANEK AS

TRUSTEE UN?BR TRUBT AGREBMEN’.[‘ DA‘I’ED NOVEMBER 13, 1987 AND KNOWN AS TRUST

NUMBER 748

("*Borrower"), T als Muﬁlylmtmmmli:giwn w LAKE VIEW TRUS’I‘ AND

- BAVINGS: BAPX = . ,

" which!sornnized dnd 2xisting underthelnwsof THB S‘I‘A’I’E OF ILLINOIS . and whose address is

3201 NORTH AFPLAND AVENDE .

CHICAGO, ILLINC IS 69657 - - L (*"Lender™).

Borrower owes Lender the 1/ cipal sum of - g
THIRTY ONE THOLSP D F‘IVE HU’NDRBD AND NO/J.OO

‘Jll'i (U S [ ~ 31, 50 0.00 Y. This debt is evidenced by Borrower's note
dated the same date as lhu Security ln'.:umi:nl ("Nou:"g whlch prowdes for monthly p:ymen!s. wnh thie full debt, if not
paid earlier, due and payabléon DECE/IPSR 1, his Security Instrument
secures to Lender: (a) the repayment. of Zae debt’ evidenced by the Note, with interest, and all rcnewals. cxtensions and
‘modifications; (b) the payment, o ail other.svins, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performanc : of h@ormwcr‘n covenanis and agreements under this Security Insirument and
the Note. For this'| purpose, Borrower does hexcby mcrtgnge, grant and convzy to Lender the following described property

located in - - - COOR I Caounty, Hlinois:
UNIT NUMBER 10J IN. 5757 SBER JLN ROAD CONDOMINIUM AS DELINEATED ON A

" SBURVEY, OF DESCRIBED REAL ESTAYT:

COMMENCING AT THE INTBRBBCTION OY 1YE EAST LINE OF SHERIDAN ROAD AS
WIDENED. AND THE' NORTH: . LINE 'OF LOY.13 IN BLOCK 21 IN COCHRAN'S SECOND
ADDITION TGO EDGEWATER:  IN" THE: EAST FRACTIONAL HALF OF SECTION S,
TOWNSHIP 40 NORTH, RANGE l4 ‘EAST OF THE THIRD PRINCIPAL MERIDIAN,
THENCE EAST. 230 FEET ALONG SAID NORTu {fINE AND THE SAID NORTH LINE
EXTENDED EAST) - THENCE: ‘SOUTHEASTERLY 9%.26 FEET MORE OR LESS TO A POINT
IN THE SOUTH: LINE EXTENDED: PAST-OF LOT 14 BLOCK 21 AFORESAID, WHICH
POINT IS 236,41 PEETD! EAST ‘OF THE ‘BAST LINZ OF SHERIDAN ROAD AS
WIDENED; TBENCE WEST ON. BAID" BOUTRHR LINE EXTFNLED AND ON THE SQUTH
.LINE OF SAID LOT 14 APORESAID: ‘A DISTANCE OF 23f.4) FEET TO THE EAST
LINE OF, SHBRIDAN ROAD ' AB WIDENED THENCE NORTHLPLY IN A STRAIGHT LINE
'‘ALONG; .SAID EAST LINE OF. SBBRIDAN ‘ROAD AS WIDENED 89.03 FEET MORE OR
LESS TO THE POINT OF BEGINNING IN COOK COUNTY, ILJ/INOIS WEBICH SURVEY
I8 ATTACHED -AB: EXHIBIT" #a% 70 TEE DECLARATION 'OF (OKDOMINIUM RECORDED
AB DOCUMENT 'NUMBER 24384882  TOGETHER WITH ITS UNDIVILED PERCENTAGE
INTEREST IN:THE' COHHON ELBHENTB AND AHBNDED BY DOCUMENT. NUMBER
24333740 IN COOK COUNTY, ILLINOIS.
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TO(JLT}IER WiTH ‘all the. |mprovcments now or - herenﬁer erected on the property, and all casements, rights,

' Bppurtenanies, Tenis, royalties; mineral,. oil- and §as. rights and profits, water rights and stock and all fixtures now or

hercnflerp part of the property. Al replacements and additions shall also be coversd by this Sceurity Insirument. All of the
foregoing is rel‘errcd 10in this Sccnnly !nnrumcnl'- -llic "Pmperly "

o BORROW!’R CcvnNAN'rs that: Borrower lwfully seised of the cslnle hereby conveyed and has the right 1o
morigage, grant-and ¢onvey the. Property and’ that' the Property is unencumbered, except for encimbsnnces of record.
Borrower warrants and will dcf‘:nd gcncrally lhe mlc lo ihe Property against all claims and démands, subject 1o any
encumbrances of record, . s

THIS SECURITY: INSTRUMENT combinu uml‘nrm cavenamn for national use and non-uniform covenemts with
- limived variations byjurisdicnon to consmutcn uniform sccunly lnslmmcm covering rea) pmpcny

ILLINOIS-smgm r.muy—rnuurumc umroan mtrnuu:ur Form 3014 12/83
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www
h- d nd Nourinl Seal this
’ “OFFICIAL SEAL” ~ Gigen undar my nd. B
Dotothy L. Uslimonn - ,
Nolary PU}D"C, S(ate. of fhinols, e , ] Notary Public
My Commission Expires 5/14/91
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THIS CONDOMINIUM RIDER is inade this 18TH day of NOVEMBER L1987
and is incorporated into amd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the
“Security Instrument’) of the same dute given by the undersigned (the Y Barrower”) to secure Borrower's Note to

LAKE VIEW TRUST AND .
SAVINGS BANK (the " Lender™)

of the same dale and covering the Property deseribed in the Security Instrument and located ne

5757 N. SHERIDAN ROAD-UNIT 10J, CHICAGO, ILLINQIS 60660

[Propurty  Address

The Property includes uunit in, together with an undivided interest in the commaon clements of, o condomininm project
known as:

5757 SHERIDAN ROAD CO{JDOMINIUM

{Nanmw cf Gondomimum Projuct}
(the ' Condominium Project™). If the owners associntion or other entity which acts for the Condominium Project (the
“Owners Association') holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and henelits of Borrower's interest,

CONDOMZNIUNM COVENANTS, In addition to the covenunts and agreements aude in the Security Instrument,
Borrower und Lendacefurther covenant amdd agree as follows:

A, Condowiniza Obligations, Borrower shall perform all of Borrower's obligutions under the Condominium
Projeetr’s Constituent Documents. The “Constituent LDocuments™ are the: (i) Decluration or any other document which
creates the Condominivza 1 ojew)s (1) by-laws; (ili) code of regulutions; und (iv) other equivilent documents, Borrower shull
promplly pay, when due, aflGues and ussessments imposed pursuant 1o the Constituent Documents,

B. Hazard Insurance, So'lang us the Owners Associnlion maintains, with o generally necepted insuranee carrier, o
“master’” or "blnnket' policy or'the Condominium Project which is satisfuctory 1o Lender and which provides insurance
coverage in the amounts, (or thecriods, and against the hazards Lender requires, including fire and hazards inclucded
within the term “extended coverage,” then:

(i) Lender waives the pn;:’.t:‘.m in Uniform Covenunl 2 for the monthly payment 1o Lender of one-twelflth of
the yearly premium installments for hazard insarance on the Property; and

(i} Borrower's obligation und(r Uniform Covenant § to maintain hazard insurnanee covernge on the Praperty
is deemed satisfied to the extent that the requived coverage is provided by the Owners Assocmtion policy,

Barrower shall give Lender prompl notice s oy lnpse in required hazard insurnnee coverage.

In the event of a distribution of hazared inseezoZe proceeds in licu of restoration or repair following u Joss to the
Property, whether to the unit or 1o common elements; L ny proceeds payable to Borrawer nre hereby nssigned and shall be
paid 1o Lender for application to the sums secured by the Secarity Instrument, with any excess puid to Borrower.

C. Public Liability Insurance, Borrower shall take such netions as may be reasonnbie to insure that the Owners
Associntion maintaing u public liability insurance policy neceptiolein form, amount, and extent of coverage 1o Lender.

D, Condemnntion, The proceeds ol any award or ¢lain foranmages, direet or consequentinl, payable to Borrower in
connection with sny condemnation ar other tnking of all or any pard 0 vhe Property, whether of the unit or of the common
elements, or lor any conveyanee in lieu of condemnation, nre hereby pasigaed and shull be paid to Lender, Such proceeds
shall be applied by Lender to the sums secured by the Security Tnstrumens a4 provided in Uniform Cavennnt 9.

E, Lender's Prlor Consent, Borrower shall not, exeept after notice to=Lender und with Lender's prior writlen
cansent, vither purtition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Projecy, Zxcept for abandonment or terminution
required by Inw in the case of substuntinl destruction by fire or other casunlty or in (heense of o taking by condemnation or
eminent domning

() any amendment to any provision of the Constituent Docuwments i the privison is for the express benefit of
Lender;

(1i1) termination of prefessionn! management and assumption of sell-mansgemeat ol the Owners Associalion;
nr

(iv) ony aetion which would have the effeet of rendering the public iiability insurnocecorernge maintnined by
the Owners Association unncceptuble ta Lender,

F. Remedles, If Borrower does not pay condominivm dues aid gssessments when due, then LeddZrmay puy them,
Any nmounts disbursed by Lender under this paragraph F sholl bcc‘w\lﬁdlmmml debt of Borrower securcd 27 the Security
Instrument, Unless Borrower and Lender agree (o other Hermgy %‘-er.ﬁfc mmounis shall bear interest Feam the date of
disbursement at the Note rate and shall be puyuhlc with Wr%l mﬂ gch?"p’frqm Lender 1o Borrower requesting payment,
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M N ?ﬁﬂ e °.,-. N *&*YAS TRUSTEE UNDER TRUST AGREEMENT DATED
: NOVEMBER 13, 1987 AND KNOWN AS s’gﬁ)US’l‘
NOMBER 7481 ‘ N th,h.”] .

JAMnS E. PORWE8: JR,
TRUST OFFIGER
(Scal)

-Borrower

(Sign Original Only)
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