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ol T R This insirdment was prepared by:
87{"""015 Thomas R. Pavilonis, V:I.ce-P:t’:eaident
Commercinl JNational Bank of Berwyn

LR

}Q BOX 333-GG ' 3322 Oak gqu_g?g.", Berwyn. 1L 60402

(Address)

MORTGAGE . $17.00

TﬂlsMORTGAGElsmndeuhia....??..“....................dayor ., October

19. .87, between the Mortgagor, Richard. V.. Paatillion,. divorced and .wot, sinca .remarrdad.....
(hcn.ln"Borrowcr").nndlheMortsascc........ e

e .Commercial Nutinna.l. Jank.of, Barwyn, , Ceava s sy corporation orgnnlzcd und

exlstln under the laws of . , The ,Uniked States, of. J\mericu. , whose addrcss Y
3322 .0nk, Faxk Ave., Banwyhs. Ik 80402, ... ivvvivrvrerrraeerer., (Cheiein “Lender™).

(q;\émé?]lbas gorrower is indebted to Lender in the principal sum of . Thiyey, thausand, &, Dﬂ./ 10Qthe, . ...
nu!v daled +va(herein “Note”), providing for monthly instnllments of principal and
interest, with the boltnce of the Indeblcdncss It not suoner puidl, due nnd pnyuble on. ., Qceober, 27, ,2002. ...

+
PR )

To SECURE to Lencer .he repayment of the Indebiedness evidenced by the Note, with interest thereon, the pay-
ment of all other sums, witli lpierest thereon, advanced In accordance herewith 1o protect the security of this Morr-
gage, and the perfarmance ¢f tae covenants and agreements of Borrower herein contained, Borrower does hereby
mortgage, grantandconveytc L.nderthefollowlngdescribcdpropcnylocatedlntthoumyof L C00K, e,
State of lllinois:

Unit 303 in Turfside Condominiwa as delineatod on a survey of the following de-~
scribed real estate:

Lot 22 (except the West 0,25 faat tuereaf) and all of Lota 23 and 24 and all of that
part of vacated 33rd Street lying Szuvih and adjoining saild premises in Block 4 in
John Cudahy'a 3rd Addition to Chicagc in the North East 1/4 of Saction 33, Township
39 Norch, Range 13, which survey is attuchad as Exhibic 'C' to the Declaration of
Condcminium recorded as Document 27334601 together with, H.t:s undivided percantage
interest in the common elemente, all in Ccolk Couul:y, T1lineis,

Permanent Tax Index No. 16=33-216~017-1010 /pﬁ

Borrower shall pay to the Note. holder. a late chacga oL 5% of nny monthly’ insta]lment
not receilved by the Note holder within 10 days after thu :lnat:al].mant :ls due,

S1S522948

87672515

c’? ifé/uc/i 3 _

which has the address of. . . 3241, 8,, Soth ,Conrt, Unie 303 ‘ L Gigere, L,

v oo||u"l0von||||||o|

(Street) . R 1]

Illinods, 60630, ... (herein “Property Address");
{Stale and !lp Code)

Fra ey

TodrTIUR with all the improvements now or hercafter erected on the propcrly, and all casements, rights,
appurtenances, rents, royaliies, mineral, oll and gas rights and profits, waler, water rlghts. and water stock, and all
fixtures now ar herenflter altnched to the properly, all of which, including rcptnm.mums and ndditions thercto, shall be
deemed to be and remaln o part of the property covered by this-Mortgage: and all of the. foregoing, together with said
property (or the [easchold estate if this Mortgnge is on u leaschold) are hcrcin rcferrcd to as-the "Property™,

Borrower covenants that Borrower is lawlully scised of the cstate hn.rchy convc.yul and has the right to maorlgage,
grant and convey the Property, thal the Property is unencimbered, and thal’ Borrower will warrant and defend
generally the title to the Property against all claims. and demands, subjecl to.any.. dcclumuons. easements or rcslriclions
fisted in a schedule of exceptions to coveruge in any titie nsurance. policy. insuring Lender's interest in the Property,

ILLINOIS—1 to 4 Family.-
Stegk Form 78 Rey, )0/78
Reordar from lillana Finanolal, Ine,
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1. Payment of Principal and Interest. Borrowsr shull prompily pay when due the principal of and interest on the
indebiedness cvidenced by the Note, prepayment and Iate charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject 10 applicable faw or to a written waiver by Lender, Borrower shall pay
to Londer on the day monthly instaliments of principal sand intereat nre payable under the Note, untl) the Nole is pald in full,
a sum {herein “Funds") equal to one-twelfth of the yenrly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Proparty, if any, plus one-twelfth of yearly premium instaliments for. hazard insurance,
plus one.twelfth of yearly premium Instaliments for mortgage Insurance, if any, all a3 reasonably estimated initially nnd from
time to time by Lender on the basis of asscssments and bhills and reasonable esilmates thoreof.. ,

The Funds shall e held in an Institution the deposits or nccounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Londer is such an Instliution).” Lender shall apply the Funds to pay snid taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so°holding and upplying the Funds, analyzing said nccount,
or verifying and compiling sald nssessments and bills, unless Lender pays Borrower intorest on the Funds and upplicable law
permits Lender to make such n charge, Borrower and Lender may agree In writing ot the time of cxecution of this
Mortgage that inlereat on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such Inlorest to be paid, Londer shall not be required to pay Borrower any 'interest or earnings on the Funds, -Lender
shall give to Borrower, without charge, an annual accounling of the Funds shawing credits and debits 1o the Funds and the
purpose for which cach debit to the Funds was made. The Funds aro pledged as addilional security for the sums secured
by this Mortgags. . :

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the duo dates of tnxes, assessments, insurance premiums and ground rents, shall exceed tha-amount required to pay said taxes,
assessmenls, insurance promiums and ground rents s they fall due, such cxcess shall be, nt Borrower's option, e[l&
promplly repaid 2 Borrower or credited to Borrower on monthly installments of Funds, If tho amount of the Fun
held by Lendersha)l not be sufficlont 1o pay taxcs, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay t~. Lendsr any amount necessary (o make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrawer requesting payment thereof, :

Upon payment ‘n ‘0l of all sums sccured by this Morigage, Lender shall prompily refund to Borrower any Funds
held by Lender. If unde! piragraph 18 hereof the Property is sold or tha Property is othorwise acquired by Lender, Lender
shal} opply, no later thau-ranedialaly prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender ni the time of applizaiion as a credit against the aums secured by this Morigage. ]

3. Application of Paymantr. Unlosa applicable law provides otherwise, nil payments recelved by Lender under the
Note and paragraphs | and 2 herer( shall be applied by Lender frst in payment of amounts payable to Lender by Borrower
under paragraph 2 horeof, then <= iniorest payablo on the Note, then o tho principal of the Noto,

4, Charges; Liens. Borrower shril pay ol tnxes, nssessments and other charges, fines and impositions altributable 10
the Property which may attain a priorky o> et this Morigage, and leaschold paymonis or ground rents, if any, In the manner
provided under paragraph 2 hereof or, if‘not p=id in such manner, by Borrower making payment, when due, directly 1o the
payee thereof. Borrower shall promptly furn'sh 10 Lender al) notices of amounita due under this paragraph, and in the cvent
Borrower shall make payment direcily, Borrowe= shall promptly furnish to Londer recoipis evidencing such. payments.
Borrower shall prompily discharge any lion. which aas priority over thia Mortgmge: provided, that Borrower shall not be
required to discharge any such lien so long as Boirrwor shall agree in writing to the payment of the obligntion secured by -
such tien In a manner accoplable to Lendor, or shall In.4ood faith contest such lien by, or defend enforcement of such lien in,
legnl proceedings which operalo to provent the enforcarient of the lien or forfelture of the Properly or any parl thereof.

S. Hazard Insurance, Borrower shall keep the improveiasnts now existing or hercafter sreciad on the Property insured
ugainst loss by fire, hazards included within the term “exte/wded covernge”, anid such other hazards as Lender may require
2ad in such amounts and for such periods as Lender may reyuirs, provided, that Londer shall not require that the amount of
such coverage oxceed thal amount of Goverage required to pay ths »ums ascured by this Mortgage. . ..

Tho insurance carrier providing the insurance shall be choser by Borrower subject {0 approval by Lerder; provided,
thal such approval shall not be unreasonably withheld: All premicms on insurance policies shall be paid in the manner
provided under poragraph 2 hercol or, if not pald In such manner, by Por awer making payment, when due, directly ta the
{nsurance carrier.

All insurance policies und renowals thercof shali be in form accoptahle o Londer and shall include u standard mortgage
clause in favor of and In form accepinble 1o Lendor. Londer shall have the righd iv hold the policies nnd renowals thereof,
and Borrower shall promptly furnish yo Lender all renowal notices and all receipis of paid premiums, In the ovont of loss,
Em;owur shall give prompt notice to the insurance carrier and Lender, Lender may innko proof of foss if nol made promptiy

y Borrower, ‘ :

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shail bs arplied to restoration or repair of
the Property damanged, provided such restoration or ropair is cconomically fansiblo and tha security of this Marigoge is
not thereby impnired. If such restoration or repnir is not economically fecaslble or il the security of this Morigoge would
be impaired, tho insurance procesds shall be applied to the sums secured by this Mortgage, with tho excess, it any, paid
to Horrower. If the Property is nbandoned by Borrower, or if Borrower falls to respond to Locder »dthin 30 days from the
dale notice Is malled by Lender 10 Borrower that the Insurance currier offors-lo setilo n clalm for insuinnce benefiis, Le
is uuthorized to collect and apply the Insurance proceeds at Lentdor's option either to restoration or rorair of the Prope
or to the sums secured by this Mortgage. )

Unless Lander and Boyrower. otherwise agres in wrliting, any such application of procesds to principri shall not extend
or postpono the due date of the monthly instaliments reforred to in parngraphs.] and 2 hercofl or chan e 'he amount of
such installmonts, If Gnder parngraph 18 hereof the Property is acquired by Londer, ail right, title and intviei< of Borrower
In and 1o any insurance policles and in and (o the procecds thercol reaulting from damage to the Property poiol to the sale
or miqiulinillon shall pnss 1o Lender to the extent of tho sums securod by this Mortgage iramediately prior 1o such sale or
acqulsition.

6, Prescrvation and Maintenance of Properiy; Lemscholds) Condominiunay Planned Unit Developments. Borrower
shall keep the Proparty in good ropair and shall not commit waste or permil impairment or deterloration of the Property
and shall comply wilh the. provisions of any leass If this Mortgage i» on a leaschold. If this Mortgage s on a unit in a
condominium or n planned unit development, Borrower shall perform all of Borrowor's obligations under the declaration
or covenunts creating or governing the condominium or planned unit devoiopment, tho by-laws and regulstions of the
condominium or planned unit development, and conastituent documents. If a condominium or planned unit development
rider iy executed by Borrowor and recorded: logether with this Mortgage, tho covenants and agreements of such rider
shall be Incorporated inlo and shall amend and supplement the covenanis and agreements of this Morigage as if the rider
wore a part hereof.

7. Protsction of Lenders Security. If Borrower fails to perform the covenants and agreements conlalned in thls
Mortgage, or If any action or proceeding is commencod which matetlally affects Londer's intesest in the Froperty,

including, but not limited to, eminoant domain, insolvency, cods enforcement, or arrangemants or proceedings iavolving - a

bankrupi or decedent, then Lender at Lendor’s option; upon notice to Borrower, may make such appearances, disburse sugh
sums and 1ako such action ns is necessary to protect Lender's intoreat, including, but not limited to, disbursement of

reasonable altomey's fees and entry upon the Proporty to make repairs. If Lendér required mortgage insurance as o
condition of making the loan sccured by this Morigage, Borrower shall pay the premiums: required to maintain such
insurance in effect until such time a3 the requirement for such insurance terminates In accordance with Borrower's and
Lender's written agreernent or applicable law, Borrower shall pay the amount of all morigage Insurance premiums in the
manner provided under paragraph 2 heroof. } ‘ . .

S1S22948
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THIS ADJUSTABLE RATE RIDER is made this ... 28¢h. day of ...Qataber , 19.87 ., and is
incorpornted into and shall be decmed to amend and supplement the Morigage, Deed of Trust or Security Deed (the **Securi-
ty Instrument”) of the same date glven by the undersigned (the '‘Borrower™) to secure Borrower's Adjustable Rate Note (the
“Note') to Commercial National Bank of Berwyn, 3322 Oak Park Ave, Berwyn, lllinols 60402 (the *'Lender') of the same
date and covering the property described in the Security Instrument and located at:

32408, 5080, Connt e Md e, 303, 616850 e Tl BR0I i
{Properly Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agrec ns follows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides/or an initinl interest rate of ... 8.50.....%. The Note provides for changes in the interest rate and the
monthly paymentr; as follows:

4. INTEREST R/TF AND MONTHLY PAYMENT CHANGES

{A) Change Datr, -

The interest rate [ w/iinray may change ont&gm 33%"&“”‘0“01391' 19..88.., and on that day
every t2th month thereafler” Euch dule on which my interest rate could change is called a *Change Date.”

(B) The Index '

Beginning with the first Ciiange Dute, my interest rale will be based on an Index, The “Index” is the weekly
average yleld on United States Treasury s=curitics ndjusted (o a constant maturity of 1 year, as made avnilnble by ths
Federal Reserve Board. The most recer Index figure uvailubic as of the daie 45 days before each Change Date is called
the “Current Index.”

If the Index is no longer available, Lie. Nate Holder will choose a new index which Is based upon comparable
information. The Notec Holder will give me hovice af 1his choice. .

(C) Calculation of Changes

Before each Change Date, the Note Holder witt caleulute my new intcrest rate by adding TR AR e

percentage points (...2.R0.....%) 10 vhe Current Index, The Note Holder will then round the
result of this addilion to the nearest one-cighth of one percentage point (0.125%). .Subject 1o the limits stated in Section
4(D) below, this rounded amount will be my new interest fate until the next Change Date.

The Note Hoider will then determine the amount of the zaorthly payment that would he sufficient to repay the
unpaid principnl that | am expected to owe at the Chunge Dute Tndull on the maturity date al my new intcrest rate in
subsiantinlly equal payments. The resubt af this enteulation will ba 1%z new umount of my monthly payment.

{D) Limits on Interest Rale Changes :

The interest rate | am required to pay vt the lirst Chunge Date will not begreater than . 10,5000 % Or less than
eS80 %, Thereafier, my interest rite will never be increased or deereassd on any single Change Date by more

than two pereentage points (2.0%) from 1he rute of interest 1 huve been paying for the preceding twelve months, My

interest rate will never be greater than . 14.30......%,
(E) Effective Date of Chanpges

My new interest rate will become effective on each Chunge Date. 1 will puy the amount-af my new monthly payment
bcsinnlng on the first monthly payment date ufier the Chunge Dale until the amount of'my monthly payment changes
agnin.

{F) Notlice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the cmzuni of my monthly
payment before the efective date of uny chinge, The notice will include information required by lawr-Us given me and
also the title nnd telephone number of a person who will answer any question | may have regarding.thz-notice,

B. TRAMSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securily Instrument is wmended to read ns follows;

Transfer of the Property or a Bencficlal Interest in Borrower,  1f nll or any purt of the Property or any Interestin it s
sold or transferred (ar il o beneficial interest in Borrower is sold or trunsferred und Borrawer is not a natural person)
withoul Lender's prior wrillen consent, Lender may, at its option, require immediate payment in full of all sums sccured
by this Security Insirument, However, Lhis option shall not be excreised by Lender if excrcise is prohibited by federnl law
as of the date of this Security Instrument.  Lender ulso shall not exercisc this option if: (a) Borrower causes to be
submitted 10 Lender information raquired by Lender 1o evalunic the intended transferee as Il n new loan were being made
to the Ltrunsferee; and (b) Lender reasonably determines thit Lender's. security. will not.be impaired by Lhe loan
:l\‘ssuénpllon and that the risk af u breach of any covenunt or agreement in this Sccurity Instrument is acceptable to

ander.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 3-2—Single Family—Fannle Mae/Freddia Mao Uniform instrument Form 3111 3/88

Reorder trom ILLIANA PINANCIAL, INC.

SIS22928
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TH1ts CONDOMINIUM RIDER is made this coevnne 28E0  dP OF e DSEOVCE i veveeviommem 1087

and is incorporated into and shall be deemed to amend und supplement the Mortgnge, Deced of Trust or St.‘t.llﬂly Deed (the
“Security Instrument’) of the same date Eivcn by the undersigned (1the *Borrower®) to secure Borrower's Note 10 ..,
Commercial Natlonal Bank of Berwyn, A Natienal.Banking.Gerperation. ... (the"Lender™)

of the same dmc zmd covertng the Properly descnbcd in the Security Instrument and located at:
e 4L, 308h . Conrta. Unlk 303, Gicero, IL 80630 | e
Broperty 'Addross]

The Property includes a unit in, together with an undivided interest in the common elemenis of, a condominium project

Kknown ns:
noWH s __.'L‘urfaide Condominium

O I L T nnluunlu( nunlllu nuun -n.u nlllnt R RN PR TR TR L R T E R T RS TR Y RPN AT TR R LI IIE] aerans
ame

mialu rojec

(the *Condominium Project"). If the owners nssocmuon or othcr entity which acts for the Condominium Project (the
“QOwners Association”) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoNDOMINIUM COVENANTS, In addition te the covenanis and ngreements made in the Security Instrument,
Borrower and Lengler further covenunt and agree as follows:

A. Con/am'nlum Obligations, Borrower shall performv all of Borrower's obligatinns under the Condominiwm
Project’s Constituen! Documents. The “Constituent Documents' are the: (i) Declaration or any other document which
creates the Condoriipiam Project; (it) by-laws; (iil) code of regulntions; and (iv) other equivalent documents, Borrower shall
promptly pay, when duz, 21l dues and assessments imposed pursuant to the Constituent Documents,

B, Hazard Insurarce. So long as the Owners Association mainlains, with o generally accepted insurance currier, o
“master” or “blanket”’ policy i the Condominium Project which is satisfaclory to Lender and which provides insurance
coverage in the amounts, for ine periods, and agninst the hazards Lender requires, including fire and hazards included
within the lerm "“extended coverage,” then:

(i) Lender waives & provision in Uniform Covenant 2 for the monihly payment to Lender of one-1welfth of
the yearly premium installments for hsznid insurance on the Property; and

(i) Borrower's obligatiow vrier Uniform Covenant 5 to maintain hkazard insurance enverage on the Property
is deemed satisficd to the extent that the requis<a soverage is provided by the Owners Associntion palicy.

Barrower shall give Lender prompt notice of nny lupse in required hazard insurance coverage.

In the event of a distribution of hazara insirance proceeds in licu of restoralion or repair following o loss 1o the
Property, whether (o the unit ar to commen cleni¢ras; any proceeds payable 1o Borrower nre hereby assigned and shall be
paid to Leader for upplication to the sums secured byta7 Security Instrument, with nny excess piid to Borrower.

C. Public Liability Insurance. Borrower shail iake such actions as may be rensonable to insure that the Owners
Associntion maintnins a public liability insurance policy ncciptadle in form, amount, and cxtent of coverage 1o Lender,

0. Condemnation, The proceeds ol any nward or cluim for dumages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or an/ pr.rt of the Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are heriby-assigned nnd shall be paid to Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Instrument as provided in Uniform Cavenant 9,

E. Lender’s Prior Consent, Borrower shall nol, except after paice to Lender and with Lender's prior written
conseie, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projezi; except for abandonment or termination
required by lnw in the case of substantial desteuction by fire or other casualty Or in‘the cnse of o taking by condemnution or
cminent domain;

(i) any amendment o any provision of the Constituent Documents if (e pravision is for the express benefit of
Lender;

(iii} termination of professicnal management and assumption of sell-manag mmcnt of the Owners Association;
or

(iv) any action which would have the effect of rendering the public linbility insuanescoverage maintained by
the Owners Associntion unacceplable to Lender.,

F. Remedies, If Borrower does not pay condominium dues and nssessments when due, then e2ader may puy them.
Any amounts disbursed by Lender under this parngraph F shall become additional debt of Borrower seearsd by the Security
Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear intesesiirom the date of
disbursement al the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requeing payment,

By SIGNING BELOW, Borrower nccepts and ngrees to the terms nnd provisions contained in this Condominium Rider,

P
L

Q _ !
"}'(Ki'éﬁﬁ%'mg'&i"i/ﬂaﬁ: e

-l i TOWEr

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMG UNIFORM INSTRUMENY Form 3140 12/83
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