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The Firgl Nalional Bank ol Clweago

Equity Credit Line $j 6.00 Mortgage
/10 073793 ¢ o

THIS MORTGAGE ("Sacurity Instrument”) is given on_November 9 ,1987. . The mortgagor
is___J. Paty ohan & Linda Le han, his wWifel¥) __  _ (“Borrower).
This Seagurlty Instrument is given to The First Natlona) Bank of Chlcago, which le a national banking
assoclation, an< whose address Is One First National Plaza, Chicago, Illinois 80670 ("Lendar"g. Borrower
owes Lender the maximum principalsumof _Sixty=gix T 100
Dollars (U.S, 368,000,000 ), or the aggregate unpald amount of all loans made by Lender
pursuant lo that certain Equity Credit Line Agreement ("Agreemant”) of even date harewith whichever (s
less. This debl is evidenced by the Agreement execuled by Borrower dated the 'same date as this
Securlty instrument which Agreement providaes for menthly interest payments, with the full debt, If not
pald earller, due and payable on demand after seven years from the date of this mortgage, The Lender
wlil provide the Borrower with a final payment notice al least 80 days belore the final payment must be
made. The Agreement provides that loans may be made from time te time (bul In no event later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All future loans wlll have tha same priority as the original loan. This Securlty Instrument secures
to Lender: (8) the repaymant of the debt avidenced by the Agreament, with interest, and all renewals,
oxtensions and modifications; (b) the paymant of aii other suma, with intareat, advanced under para-
graph 8 io piotec! the security of this Security Instrument; and (¢) the performance of Borrower's
convenants sac.agreements under-this Securlty Instrument and the Agreement. For this purpose, Bor-

rowar does heieb; morigage, grant and gonvey to Lender the fouowlna describad property located
in ook .___County, iliinols:

("YIn Jodc., Tenancy

LOT 218 IN F0« POINT UNIT NUMBER 2, BEING A SUBDIVISION IN THE
NORTH WEST & GF SECTION 6, TOWNSHIP 42 NORTH, RANGE 10 EAST OF
OF THE THIRD PRIMCIPAL MERIDIAN, ACCORDING TO THE  PLAT THEREOQOF
RECORDED MAY 26, 47385, AS DOCUMENT 19u77013 IN BOOK OF PLATS
687, PAGE 43, IN 200X COUNTY, ILLINOIS.

Permanent Tax Number: ~02 0§ 106 008 )40 7

L{tlreoi®

liinols 80 (OZij'goc-la)‘: (“Property Address™);

TOGETHER WITH all the Improvements now or hersatier erected on the property, and all easements,
rights, appurtenances, rants, royalties, minaral, oll and ¢as rights and profits, water rights and stock and
all fixtures now or herealter a'part of the property. All repizuce nants and additions:shali also be covered
by this Security Instrument.All of the foregoing I8 referred tcir this Security Instrument as the*' Property.”

which has the address of 110 Okd MiJl Read = _.__ﬂirxiinﬁi%lon

BORROWER COVENANTS that Borrower Is lawfully selsed 1 the eslatle hereby conveyed and
has the right to mortgage, grant:and convey the Property'and that the Property Is unencumbered; except”
for sncumbrances of record, Borrower warrants dnd will defend'generzi the titie to the Property agalnst
all claims and demands, subject to any encumbrances of record. Thur2 Is a prior mortgage from
Borrowerto _FNBLC{ %) dated 7/2B /85 andrecorded as docrment number HIR3

(")Fiprst National Bank of Chicago

CAOK COUNTY, ILLINDIS
FHED FOR RLCURG

1587 NOY 20 PH 12: O7. 8172547
COVENANTS, Borrower and' Lender ¢covenant and agree as follows: .
1, Payment of Principal and Interest. Borrower shail promptly pay when due the principa’ of 2nd Inter-
ost on the debt evidenced by the Agreemant. ’

2. Application of Payments, All payments recelved by Lender sha!l be applled to the annual fes, then to
biled and unpatd Interest, thento prinqipal, and then to accrupd'and unbllied - interest, :

3. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and Impositions atiribul-
abls to the Property which may atiain priority over this Security Instrument, and leasehold payments or
ground renis, It any, Borrower shall promptly furnish to Lender all notlces of amounts to be pald under
this paragraph. The Borrower shall make these payments diractly, and promptly furnish to Lender
receipts evidencing the payments. ’

Borrower shall promptly discharge any llen which has priority over this Security instrument other than
the prior mortgage described above, unless Borrower: (a) agrees In writing to the payment of the obliga:
tion secured by the llen in a mannsr acceptable to Lender; (b) contasts In good. faith the llen. by, or
delends against enforcement of the Jien In, legal proceedings which In the Lander's opinion operale to
prevant the enforcemant of the lien or forfeltura of any pan of the Properly, or (¢) secures from the holder
of the lien an agresment sallsfactory to Lender subardinating the lien 1o this Security Instrument, If
Lender detarmines that any part of the Property Is subjeot to aillen-which may attain priority over this
Sacurity Instrument, Lender maKglve Borrower a notice Identifying:the llen. Borrower shali satisfy the
llen or take one or more of the actions set forth above within' 10 days:of. the glving of notice.
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-4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property Insured against lcas by fire, hazards:included within the term "extended coverage™ and any
other hazards for.which Lender requires.insurance. This Insurance shall be maintained in the amounts
and for the perlode thai Lender requires. The insurance carrier providing the insurance shail be chosen
by Boivower subjact 1o Lender's.approval which shat!t not be unreasonably withheld.

All insurance policles and renewals shall be acceptable to Lender and shalt Include a standard mort-
gage clausa, Lender shall have the right to hold the policles and renewals. if Lendar requires, Borrowsr
shall promptly give to L.ender all .recalpts of pald premliums and renewa! notices. In 1tha event of loss,
Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make proof of loss i
not made promptiy by Borrowar,

Unless Lender and Borrower otherwige agree in writing, insurance proceeds shall be appiled to rasio-
ration or repalir of the Property damaged, If the restoretion or repair |s economicaily feasihie and Lender's
security Is not Isasened. It the restoration or repair is not economically feasible or Lender's security
would be lersanad, the Insurance proceads shall be applled to the sums secuted by this Security Instru.
mant, whe'n.ar or not then due, with -any excess paid to.-Borrower. If Borrower abandons the Property, or
does-not answsr within 30:days a notice from Lender that the Insurance carrier has offered to ssifte a
clatm, then Lenr.ei may collect the insurance proceeds, Lender may use lhe proceeds to repalr or restore
the Propeng&r = r 2y 8ums. sacured by this Security Instrument, whether or not then due. The 20-day
period will bagin whon the notice.is given. -~

if under paragraph 19 *:a Property Is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting. frain. doma?e to the Properly prior to the acquisition shall pass 1o Lender to the
axtent of the sums secuiad .b;" his Security Inatrument +mmediately prior to the acquisition.

5. Preservation and Mainteraice of Property; Leasehokis. Borrower shall not destroy, damage or
substantially change the Propar.y ailow the Property. to deterlorate or commit waste. If this Securlty
Instrument {s on a leasehold, Be.rowar shall.comply with the provisions of the lease, and if Borrowor
acquiras fee title to the Property, the jeas shold'and fee title shall not merge unless Lender agrees {o the

merger In writing.

6. Prolection of Lander's Righte in the P.rerty. |f Borrower falls to perform the covenants and agree.
ments contalned In ihia Security Instrumeit. Jr «here I8 a lagal proceeding that may significantly affect
Lender's rights in the Property (such as a prucseding in bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lander. may Jo #.2 pay for whatever I8 necessary to protect the value
of tha Property and’Lender's rights. in the Propirty. Lender's actions may include paying any sums
secured by a llen which.has priority over this SBecuiity ‘nstrumant, appearing In courl, paying reasonable
attoray's fees and entering on the Property to make 1apuizs, Although Lender may take actlon under this
paragraph, Lender does not havetodo so.”

Any amounts disbursed.by Lender under this paragraph shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Ler Jer agree to other terms of payment, these
amounts shall bear Interest from the date of disbursement at 12 Agreement rate and shall be payable,
with interest, upon notice from. Lender to. Borrower reguesting pay:nent.

7. Inspection. Lender or its agent may make reascnablae entries upan.und inspectlons of the Property.
llican;ier shalil give Borrower notice at the time of or prior to an inspectica Zoncifying reasonable cause for

I8 ingpection. ‘

8. Condemnation, The proceeds of any-award or claim for damages, dircci or consequential, in con-
nection with any condemnation or other taking of any part of the Proparty, or fcr conveyance in ileu of
condemnation, are heraby qsalgnpd_and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this
Security Instrument, whether or not then dus, with any excess pald to Borrower. In 11:c'exant of a partial
taking of the Property, unless Borrower and Lender otheiwise agree in writing, the sums snerured by this
Seourity Instrument shall be reduced by the amount of the proceeds multiplied by the follcwin fraction:
(a) the-{otai amount of.the sums secured-immediately betfore the taking, divided by (b} tha feir market
value of the Property immediately befora the taking. Any balance shall be paid to Borrower.

it the Property.is abendoned by Borrower, or if, atter notice by.Lender to Borrower that the condemnor
otfers to make an award or.settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender s authorized to coliect and apply the proceeds, at its option,
either t% rqg‘tjorqtlp,h,jor repair of the Propertyor'to the sums sécured by this Securlty Instrurnent, whether
or not then-due,”'™ - - _ o : ‘

- 9, Borrower-Not Reisased; Forbearancs By Lander Not s Waiver. Extension of 1he lime for payment or
moditication of amortization of thé sums securéd by thig Security Instrument granted by Lender {o any
successor [n Intarest of Borrower shall not operate to release the liabllity of the original Borrower or Bor-
rower's successors I’ interast, Lender shall not:bé required to commence proceedings against any suc-
cessor In interest or'refuse’to exterid time for payment or otherwise modify amortization of the sums
secured by this Security Instrniment by reason of any demand made by the orlginal Borrower or Borrow-
er's successors In Interest. Any forbéarance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise cf any right or'remedy. _

10. Successors and Assigns Bound; Joint and Several Liabitity; Co-signers. The covenanis and
agreements of this Security Instrument shall bind and benefit the successors and asslgna of Lender and
Borrower, subjact {0 the provisions of paragraph 16. Borrower's covenants and agreements shali be joint
and several. Any Borrower who co-signs this:Security Instrument but does not exacute the Agreement:
(a) Ia co-signing this Security Instrument only.to morigage, grant and convey that Borrower's Interest in
the Property under the terms of this:Securlty instrument; () 1s not personally obligated to pay the sums

- R 3aD033 (revised, 8/87)
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CONDCMINTUM RIDER

THIS CONDOMINIUM RIDER is made this 9t+h day
of MNoyepber y 1987 , and is incorporated into and shall
be deemed to amend and supplement a Trust Deed (herein "security
instrument") dated of even date herewith, given by the undersigned
(herein "Mortgagor") to secure Mortgagor's Note to The First National
Bank of Chicagoe (herein "Lender") and coverinf the Property descrihed
in the security instrument and located at 110 0ld Mill Road

JBarpington, IL 60010 .

The Property comprises a unit in, together with an undivided interest
in the comson elements of, a condominium project known as
(herein "Condominium Project"}.

CONDOMINTUM COVENANTS. In addition to the covenants and
agreements made in the security instrument, Mortgagor and Lender
further covenant asnd agree as follows:

A.  Assessments. Mortgagor shall promptly pay, when due, all
assessments imposed by the Owners Association or other governing body
of the Condominium Project '(herein "Owners Association") pursuant to
the provisions of the deciacation, by-laws, code of regulations or
other constituent document oZ the Condominium Project,

8, Hazard Insurance. 8o leng as the Owners Assoclation
maintaing a "master" or "blanket' pnlicy on the Condominium Project
which provides insurance coverage agoinst fire, hazards included
within the term "extended coverage,"-and such other hazards as Lender
may cequire, and in such amounts and fcr such periods as Lender may
require, kthe Mortgagor's obligation undar-the Trust Deed to maintain
hazard insurance coverage on the property is deemed satlsfled.
Mortgagor shall give Lender prompt notice of anv lapse in such hazard
insurance coverage.

In the event of a distribution of hazard insuranze proceeds in
licu of restoration or repair following a loss to the propecty,
whather to the unit or to common slements, any such proccads payable
to Mortgagor are hereby assigned and shall be pald to Lender for
application to the sums secured by the security instrumen’, with the
excess, 1f any, paid to Mortgagor.

C. Lender's Priov Consent, Mortgagor shall not, except after
notice to Lender and with Lender's prior written consent, partition or
subdivide the Property or congent to:

{i) the abandonment or termination of the Condominlum Project,
except f£or abandonment ov termination provided by law in the case of
substantial destruction by Cire or other casualty or in the case of a
taking by condemnation or eminent domain; '

LYG229L8
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© ' " {ii) anv material amendment to the declaration, by-laws or code of
requlations of the Owners Association, or equivalent constituent
document of the Condominium Project, including, but not limited :o,
anv amendment which would chanae the percentage interests of tne unit
owners in tne Condominium Project; or I

vation of any decision by the Qwners Association

{1ii) the effect
ofegsianal management and assume seli-management of the
ject,

Lo terminate or
Sondeminium Pro

. Easements: Mortgaqor also hereby grants to the Lender its

successors and assigns, as rights and easements appurtenant to the
acove described rezl estate, the rights and easements for the benefit
of said propurtv set forth in the Declaration of Condominium aforesaid,

The Trust Deed (1% subject to all rights, easements, covenants,
conditions, restcichione and reservations contained in said
declaration the same as though the provisions of said Declaration were

recited and stipulated at length herein.

E. Remedies, TIf-Mortgagor breaches Mortgagor's covenants and
aqreements hereunder, inzludipg the covenant to pay when due
condominium assessments, tnen cender may invoke any remedies providesd

undar the security instrument!

IN WITNESS WHEREQF, Mortgagor has executed this Condominium Rider,

( j trick MOhmﬂ

('-qu)u,\ y O& 1A ""‘[‘{\‘3\-(14\
Linda Leec Mohan

V822948
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Mortgage
1

secured by this Securily Instrument; and (o) agrees that Lender and any other Borrower may agree to
axtand, modily, forbear or make any accommodations with regard to the terms of this Seourity (nstru-
ment or the Agreement without that Borrower's consent. . :

11. Loan Charges. {f the lcan securad by this Securlty Instrumant is subject to a law'which sets max.
imum loan chargas, and that law s finally Interprotad so that the [nterest or other loan charges collected
or to be collected Iin connectlon with the loan exceead the parmitted limits, then: {(a) any such loan charge
shall he reducad by the amount necessary to reduce the charge to the parmitied limit; and (b} any sums
already collected from Borrower which excesded permitted limits wlll be refunded to Borrower. Lendar
may choose o make this refund by raducing the principal owed under the Agreement or by making a
direct payment to Borrower, It a refund reduces principal, the reduction will be treated as a partial prepay:
ment without any prepayment charge under the Agreement.

12, Legislation Atfecting Lender’s Rights. It enactment or explration of appilcable (aws has the offect
of rendering any provision of the Agreement or this Securlty Inatrument unenforoeable-according to its
terms, Lendar, at itg option, may require Immedlate payment In full of all sums secured by this Securlty
Instrument_4nd may invoke any remedles permitted by paragraph 18, if Lender exercises this option,
Lender shali-tuke the steps speciflad in the second paragraph of paragraph 18,

13, Notices, A7y notice to Borrower provided for In this Securlty Instrument shali be glven by dellvering
it or by malling It flrs! class mail unless applicable law requires use of another method. The notice
shall be directed 4 tte Proparty Address or any othar addrass Borrower daaignates by notice to Lender,
Any notlce to Lenaer siall be glven by firat class mall to Lender's address stated hereln or any other
address Lender deslgneiss by nolice to Borrower. Any notlce provided for in this Security Instrument
shall be deemed io have %&an glven to Borrower or Lender when given as provided In this paragraph,

14, Governing Law; Seve.abllity, This Security Instrument shall be governed by.federal law and the law
ot lllinols, in the event that any arovision or clause of this Security Instrument or the Agraemant contlicls
with applicable law, such conillat shall not affect other provisions of this Securlty Instrument or the
Agreemant which can be given effect wyithout the conflicling provislon, To this end the provisions of this
Securlty Instrument and the Agreerrent are declared {o be saverabla.

15. Borrower's Copy. Each 8arrower £nal| be glven one conformed copy of the Agreement and of this
Security Instrument.

16. Transfer ot the Property or a Beneficia)y5iorest in Borrower; Due on Sala. |f all or any part of the
Proparty or any interest in It Is sold or transtar.ed (=:f a bensficial Interest In Borrower is sold or trans.
ferred and Borrower is not a natural parson) wi_hout Lender's prior written consent, Lender may, at
its option, require immedlate payment In full of alrcusa secured by this Securlty instrument. However,
this optlon shall not be exerclsed by Lender i exercite s prohiblied by federal law as of the date of this
Securlty Instrument,

i Lender exarcises this option, Lender shall give Borrowzr notice of accelsration. The notice shall
provide a perlod of not less than 30 days from the date the notice is delivered or mailed within which Bor-
rower must pay-all sumas secured by this Securlly Instrument. \{' Sorrower falls 1o pay these sums prior to
the expliration of this pericd, Lender may Invoke any ramedles peimitled by this Securlily Instrument
without further notice or demand on Borrower.

17. Borrower's Right to Relnstate, If Borrower meets certaln conditions, Borrower pha!l have the right
to have enforcement of this Securlty Instrument discontinued at any time pricrio tha entry of a judgment
enforcing this Security instrument. Those conditlons are that Barrower: ()7 =y's Lender all sums which
then wou'd be due under this Security Instrument and the Agreement had no acteleration occurred; (b)
cures any default of any other covenanls or agreements; () pays all expenses naurred in enforeing this
Security Instrument, inciuding, but not Himited to, reasonabie attorneys’ fees; (U} teliss such actlan as
Lender may reascnably requlre lo assure that the lien of this Securlty Instrument, Lendar's rights in the
Proparty and Borrower's obilgation to pay the sums secured by this Securlty Instrursan’ srall continue
unchanged; and {e) not use this provislon more frequently than once every five vears, Upon
relnstatement by Borrower, this Security Instrument and the obligations secured hereby siiall remain
fully eifective as if no acceleration had occurred. However, this right to reinstateshalj:noi.apsly In the
case of acceleratlon under paragraphs 12 or 16, . N R S

18. Prior Mortgage. Borrowsr shall not be in default of any provision.of any prior'mertgage.

ADDITIONAL CONVENANTS, Borrower and Lendsr further covenant and agree s follows:’

19, Acceleration; Aemedies. Lender shall give notice to Borrower priof to acceleration following: (a)
Borrower's breach of any covenant or agreement in thia Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b} Lender's
good falth belief that the prospect of payment or performance is impaired. The notice shali specily: (a) the
default; (b) the action required to cura the default; (c) a date, not less than 30 days trom the date the notice
is given ta Borrower, by which the defaull must be cured; and (d) that Yailure to cure the default on or
hefore the date specified In the notice may result in acceleration of the sums secured by this Security
: Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform
w Borrower of the right to reinstate atter acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defanse of Borrower to acceleration and foreclosure, If the
default is not cured, or the reason for the belief that the prospect of payment or performance Is Impaired is
not corrected, on or before the date specified in the notice, Londer at Its option may require immediate
paymentin full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender ahall be entitled to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attarneys' fees and costs of title evidence.

LYS2e9,.g
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20, Lendar In Poasession, Upon aceelaretian under paragraph 19 or abandonment of the Property and at
any time prior.to the explraticn of any period of redemptlon fotlowing judicial sale, Lender (In person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and to sollect the: rents of the- Property Including those past due, Any rents collected
by Lender or.the-recelver shall'be applled;first to payment of the cosis of management of the Property
and collection of rents, including, but not iimited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Securlty Instrument.

21. Relsase. Upon payment of all sums secured by this Security Instrument, Lender shall refease this
Security Instrument wllhout charge to Borrower -

22, Waiver of Homestead, Borrower walves all right of homestead exemption in the Properly.

23. Riders to this Security Instrument.. if one or more riders are executed by Borrower and recorded
together with this Sacurity. Instrument; the: covenants and agreements of each such rider shall be
inoorporated: into and. shall. amend. and: supplement the covenants and egresmentis of this Securily
ingtrument a7, |f the rider(s) were a'part of-this Security instrument.

BY SIGNING RELOW, Borrower accepis and agrees to the terms and covenants contained in 1his
Security Instruinent.and in any rlder(s) axeouted by Borrower and recorded with I,

J. Patrick lMohan — Borrowoer

Linda Lee Mohan — Borrowaer

{S¢ nce £ sfow This Line For Acknowilegmenty
This Document Prepared(By: Veida Hughley

Fquity Credit Line Center
®irst National Bank of Chicago
Suite 0482

Cliicago, Illinois 60870

STATE OF ILLINOIS, . DuPage = . _Couity 88 _
Gloria G. Koenekamp:' . G adet
hef‘aby certlfy that J. Patrick Moban & f]gl_?éﬂfy EUb“?q n;g'nf" ‘fOT Bﬂ‘d CO.L'I }..y and state, do

personally known.to.me to:be the same person(s) whose nama(s) _ire subscrlbed 1o the
foregoing instrument, appeared.before ma.this day In person, and ackncwlrJdged that

signed and dellvered the said: lnatrumenl as ___+their _ free and voluriary act, for the uses and
purposes therein-set forth.

Glven under my hand'and officlal seal, thls 13th day of November n87

My Commission expires: ﬁ .

Notary Public

BOX 169

3Dn33 {revised, B/67)




