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This instrument was prepared by:
MR.W.W.KIEHN,SENIOR VICE PRES.

NEW ABIR BANK

222 WEST CERMAX ROAD
HICAGOMLLS0E16-1997

MORTGAGE

THIS MORTGAGE (USecurity Instrument™) is Biven O .o i s eanan,
1987....... The mortgago s . .WEL-CHUN. LEE . and. . LIU-TSIN LER, his.wife ............................
....................................... t"Borrower' ). This Security Instrument is given 1o ... e,
................... NEW ASTA FANK . which is organized snd existing

Borrower owes Lender the principal sus o¢ QNE HUNDRED . THIRTY. NINE THOUSAND &.NO/100. .*. Kk
......................................... Dollr=- (1.5.$.139,000.00.......). This debt is evidenced by Borrower’s nore
dared the same date as this Security Instrument £ Note™), which provides fur monthly payments, with the full debye, if nor
paid carlier, due and payable on NOVEMBEER.20, 1994% ... This Security Instrument
secures to Lender: (u) the repayment of the deaceridenced by the Note, with interest, and all renewals, extensions and
rmodifications; (b the payment of alt other sums, vt ilterest, advanced under paragraph 7 to protect the security of this
Securirty Instrument; and (¢} the performuance of Borrivrer's covenants and agreements under this Security Inscrument and
the Note. For this purpose, Borrower does hereby morigap’ CﬁUJI'?[ and convey to Lender the fellowing described propercy

[ PET N B« TR O AU, - County, Hliinois:

THE SOQUTH HALF OF LOT 13 IN BLOCK 3 IN PELLG/FALL'S ADDITION TO CHICAGO IN THE
NORTHWEST FRACTIOWAL QUARTER OF SECTION 21, TOMNISHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CQOOK COUNTY,YLLTNOIS.*

PERMANENT TAX NO. 14-21-102-014 (20
- 7622067

which hus the address of ... 38] 3 NORTH BROADWAY . . ... ... C}:{ICAGO ............
[Stresl] (City}
[Hinuis ... 6061 3 D i"Property Address™),
(Zsp Cadel}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemeads, righes,
appurtenances, rens, royalaes, mineral, oil and gas righes and profits, water rights and stock and all fixtuces now or hereafer
a part of the property. All replacements and addirions shall also be covered by this Security Instrument. All of the foregoing is
referred toin this Security Inscrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has che right to
mortgape, grant amd convey the Property and that the Property is unencumbered, excepr for encumbrances of record.
Borrower warrants and will defend generally the cide to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vaciacions by jurisdiction o constitute a uniform security instrument covering real property.

ILLINDIS —singte Fomity—FNMA/FHLMC UNIFOAM INSTRUMENT Form 3014 12/83

BAMNMERS SYSTEMS. INC . ST CLOUD MM BEI02 FORM UMD 1L B/84
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I. Payment of Principal and Intérest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nore.

2. Funds for Taxes and Insurance. Subject t0 applicable law or to a written waiver by Lender, Borrower shall pay to
Lender un the day monrhly payments are due under the Note, unut the Nore is paid in full, a sum ("Funds™s equal 1o
one-twelfch of: (a) yearly caxes and assessments which may atrain priority over this Security Instrument; (b) yearly leasehoid
payments or ground rents on the Property, if any; {¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of currencdaca an&
reasonable estimates of future escrow items, '!1

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal opgy
state agency Cincluding Lender if Lender is such an instieution). Lender shall apply che Funds o pay the escrow items. Lende
nay nat charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender payssy
Borrower interest on the Funds and applicable law permirs Lender to make such a charge. Borrower and Lender may agree inb
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give o Borrower, wi:huutq
charge, un annual accounting of che Funds showing credits and debits to the Funds and the purpaose for which each debir ro the
Funds was made. The Funds are pledged as additonal security for the sums secured by this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dares of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be, ac
Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
ammount of the Funds held by Lender is not sufficient to pay the escrow items when due, Barrower shall pay w Lender any
amount necessary r make up the deficiency in one or more payments as required by Lender.

Upon paviaeet in full of all sums secured by this Security Instrument, Lender shall promptly refund ro Borrower any
Funds held by Lendersdf under paragraph 19 cthe Property is sold or acquired by Lender, Lender shail apply, no later than .
immediately prior (6 thesale of the Property or its acquisition by Lender, any Funds held by Lender at the time of applicacion
as a credit against the ssipe secured by this Security Enstrument.

31, Application 7t Pavments. Unless applicable law provides otherwise, all payments received by Lender under Rk
paragraphs 1 and 2 shall be 4pelied: first, to lare charges due under the Note; second. to prepaymeat charges due under che
Note, thisd, o amounts payadl/under paragraph 2 fourth, to interese due; and last, to principal due.

4. Charges; Liens. Borrgw/ir shall pay all tuxes, assessments, charges, fines and impositions atributable o the
Property which may attain privriey sver this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these ubligations in the mannecprovided in paragraph 2, or if not paid in thar manner, Burrower shall pay themon
time directly to the personowed paymear! Bstrawer shalt promptly furnish co Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these gayments directly, Borrower shatl prompely furnish to Lender receips evidencing
the payments.

Borrower shall promptly discharge ane lien which has priority over this Security Instrument unless Borrower: vay
agrees in writing to the payment of the obligatio secured by the lien in a manner acceprable to Lender; (b conreses in gaod
faith the lien by, or defends against enforcement ofche lien in, legal proceedings which in the Lender’s opinion uperate o
prevent the enforcement of the tien or furfeiture orand parc of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender suburdinating the lien to chis Security Instrument. If Lender determines that any pare of the
Property is subject to a jien which may attain priority ove/ thiy Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shail sacisfy the lien or rake Gne ar more of the actions set forth above within 10 days of che
givig uf nonee.

5, Hazard Insurance. Borcower shall keep the improveindng now existing or hereafter erected on the Properry
insured against loss by fire, huzards included within the term “extesded coverage™ and any other hazards lor which Lender
requires insurance. This insurance shall be maintained in the amougisand for the periods char Lendes requires. The
insurance carrier providing the insurance shall be chosen by Borrowe! siibject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sha’Uinclude a stundard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrolver snzll promptly give to Leoder all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give promor nutice to the insurance carrier and
Lender. Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sheid peapplied o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s zecurity is not lessened. If the
restoration of repair is not economically feasible or Lender’s security would be lessenec, theinsurance proceeds shall be
applicd co the sums secured by chis Security Instrument, whether or not then due, with uny excess paid o Borrower. I
Borrower abandouns the Property, or does not answer widhin 30 days @ notice from Lender tharche insurance carrier has
olfered o setle aclaim, then Leader may collect the insurance proceeds. Lender may use the proceeds o repair or restore the
Property or to pay summs secured by this Security Instrument, whether or not chen due. The 3-day perigdd il begin when che
notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds (o principai shail not extend or
pustpone the due dase of the monthly payments referred to in paragraphs 1 and 2 or change che amaunt althe payments. 1f
under paragraph 19 the Property is wcquired by Lender, Burrower's right (o any insurance policies and proceeds resulring
from dumage to the Property prior w the acquisition shail pass to Lender to the extent of the sums secured by this Security
Inserument immediately prior to the acquisicion.

6. Preservarion and Maintenance of Property: Leaseholds. Borrower shall ot destroy, damage or substantially
change the Property, allow the Property o deteriorate or commit waste. If this Security [nstrument is on a leaschold,
Burrower shall comply with the provisions of the lease, and if Borrower ucquires fec title to che Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 1f Borrower fails to perform the covenants
and agreements contained in this Security [nstrument, or there is a legal praceeding that may significanily affect Lender's
rights in the Property csuch as a proceeding in bankruprey, probate, for condemnativn or to enforce laws ar regulations), then
Lender miay do and pay for whitever is necessury to protece the value of the Property and Lender’s rights i the Property.
Lender's uctions may include payiog any sums secured by a Hien which has prioriey aver chis Security Instroment, appeasing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may ke action
uader this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by this
Security lostrument. Unless Borrower and Lender agree w ucher terms of payment, these amounts shall bear iaterest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

pay mient
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