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MORTGAGE

TRHIS MORTGAGE_ ("'Security Ingt ent" 1s n on .
19..87.... The munp)goris Bé ci 8 6"8“ orc W2
Q! Comnek. ... margiad. & M\..% rowcr") This Security Inslrumcm is IVER O renvevvorereseremessessserssssore
HEMLQGK FEC ﬁPfN-s ﬁANfS F.Qﬂ SAVINGS, | e oressiennintgrosnssssressn which is orgnnizcd and cxlstlng
under the laws of . The (rited..S xgb ....... » ond whose addyess is veriierb
- 5700 Weat A58 Siipat. Qak Fprnn It{inpls. e A S B RS OO ( Lendcr )
Borfower awes Lender the '*ri"‘oal sum of BAELY, Four,  Thou sa g Thted ‘f
T TR TR T T e T Dollnrs (US. s, 54 300,00, ), This debt iz evidenced by Borrower's note

dntcd thc snmc date os this Secur/ty }nsl{,umeT ("Bllﬁ '), which providcs for monthly payments, with the full debt, if not
paid carfier, duc and payable on Z88ember, 1, 2017 1 @ i This Security Instrument
secures to Lender: (a) the repaymen: o t"a dcbt evidenced by the ch, with intcrcst. nnd ail renewals, extensions and
modifications; (b) the payment of all-otbar sums, with interest, advanced under puragraph 7 to protect the security of this
Security Instrument; and (¢) the performanré or Borrower's covenants and agreements under this Security Instrument and
the Note. For this p&&gﬁe Borrower does nereby mortsage, gram and convey to Lender the I‘ollowing described property
located in .. TP e s e County, Iilinois:

THE EAST 180 FEET OF THE NJRTH 1/2 OF _LO’I‘ 9]. IN ARTHUR T. MCINTOSH AND
COMPANY'S FOREST RIDGE FAF:-'S; BEING A SUBDIVISION OF THE WEST 1/2 OF
THE SOUTH EAST 1/4 ALSO OF THPT PART OF THE SOUTH EAST 1/4 LYING
NORTHERLY OF THE NORTHWESTERL(! LiNE OF RIGHT OF WAY OF THE CHICAGO ROCK
ISLAND AND PACIFIC RAILROAD, ILiv GECTION 16, TOWNSHIP 36 NORTH, 3 13,
EAST OF THE THIRD PRINCIPAL MERLTLZN. IN COOK COUNTY, ILLINOIS. .

S35 a7 -0

L#11-0135%94-2-11
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&

which hus the address of ....15700.. LeClaire... . et eany .'..Qﬁ’ﬁ.'.I'?Qlf.ﬁﬁ.r-.s(.é.l.‘..]............................
y

[Strnl]

WNois oo B8RP R " "
inois < 45(2“) o ("“Property Address”);

TOGETHER WITH all the improvements now or hereafler erected on-the. property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil ancd gas rights nnd profits, water sights and stock and all fixtures now or
hereafter a part of the property, All replacemems and additions shali also be covered by this Secunly Instrument. All of the
foregoing Is referrad to in this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estnte hereby conveyed nnd has the right to
mortguge, grant and convey the Property and that the Property is unencumbered, eacept for encumbrances of record.
Borrower warranls and will defend generally the title to the Property egainst all claims nnd demands, subjéect to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security Instrument covering real property.

ILLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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1, Payment of P nterest; Prepayment and La arges, Horrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note nnd any prepayment and Inte charges due under the Note,

2. Fuads for Taxes and Insurance. Subject to applicable luw or ta a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nate, until the Note is paid in full, a sum ("“Funds") equal to
onc-twelfth of: (n) yearly taxes and nssessments which may attain priorily over this Sceurily Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “‘escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimales of future escrow items,

The Funcds shall be held in an institution the deposits or accounts of which are insured or gunranteed by n federal or
atate ngency (including Lender if Lender is such an institution), Lender shail apply the Funds to pay the escrow items,
Lender may not charge for holding and npplying the Funds, annlyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and appliesble Jaw permits Lender to make such o charge, Borrower and
Lender may agree in writing that interest shall be pald on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower uny interest or earnings on the Funds, Lender
shali give to Borrower, without charge, nn annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as ndditionn! security for the sums secured by
this Security Instrument,

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ilems, shall exceed the amount required to pay the escrow items when duc, the excess shall be,
at Borrower's optian, either promptly repaid to Borrower or credited to Borrower on monthly panyments of Funds, If the
amount of the Funds held by Lender is not sufficient to pny the escrow items when due, Borrower shall pay to Lender any
amount necesss 'y tvy make up the deficiency in one or imore pnyments as required by Lender.,

Upon payrient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by 't.ender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property o its acquisition by Lender, any Funds held by Lender at the time of
application ns a credit »;,air st the sums secured by this Security Instrument.

3. Application o7 Payments, Unless applicable law provides otherwise, all payments received by Lender under
parngraphs | und 2 shall beapplied: firsy, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabite »ider paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrowsr shall pny all taxes, assessments, charges, fines and imposilions attributatle to the
Property which may attain priority over this Sccurity Instrument, and leasehold payments or ground reats, If any.
Borrower shall pay these obligations 'n thie manner provided in paragraph 2, or if not paid in thalt manner, Borrower shall
pay them on time directly to the person cwed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrowe: makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompltly discharge any 'ieti which has priority over this Securily Instrument unless Borrower: (n)
agrees in writing to the payment of the obligatiow seriired by the lien in o manner acceptable to Lender; (b} contests in good
faith the lian by, or defends against enforcement ol th: Xen in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of ary part of the Property; or (c) secures from the haolder of the lien an
agreement satisfactory to Lender subordinating the lien to 15iz Security Instrument. If Lender determines that any part of
the Property is subject to a len which may attain priority over this Security Instrument, Lender may give Borrower n
nolice identilying the lien. Borrower shall satisfy the len oria¥cone or more of the actions set forth nbove within 10 days
of the giving of notice, ‘

5. Hazard Insurance, Borrower shall keep the improvdmedirs now existing or herealter erected on the Property
tnsured against loss by fii'e, hazards included within the term “'extend d roverage®™ and any other hazords for which Lender
requires insurance. This insurnnce shall be maintained in the amovats and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe: sukject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender anf shill include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Porrower shall promptiy give to Lender
all receipts of paid premiums nnd renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowsr, ‘

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal'~=anplied to restoration or repair
of the Property dnmaged, if the restoration or repair is economically feasible und Lender's sscurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, thy insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exze: paid to Borrower. 1If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha! the insurance carrier has
offered to settle a clnlm, then Lender may collect the insurance proceeds. Lender may use the proceeds tz repuir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dzy period will begin
when the notice is given. . ‘

Uniess Lender and Borrower otherwise agree in writing, any npplication of proceeds to principal sial’ ot extend or
postpane the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, IT
under puragraph 19 the Property is acquired by Lendur, Borrower’s right Lo any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shull pass to Lender to the extent of the sums secured by this Security
[nstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, dnmage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of thie lease, and if Borrower acquires fee title to the Property, the leaschold and
fee titie shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in tho Property; Mortgage Insurance, Il Borrower fuils to perform the
covenants nnd agreements contained in this Security Instrument, or there is o legul procceding that may significantly alfect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce lnws or
regulations), then Lender may doand pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Insirument, appearing in court, paying reasonable attorneys’ fees and entering on the Property lo make repairs. Although
Lender may take nction under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sholl bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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