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CITICORP SAVINGS LHNOIS
22 W, MADISON SUITE 1202
CHICAGO, ILLINOIS 60602
EQUITY SOURCE DEPARTMENT
N THIS MORTGAGE (“Mortgage’) is made this 12TH day of __ NOVEMBER
< 1987 between Morkgagor, ALEX J. MELOY AND MARILYN HANLEY MELOY, HIS WIFE
% (hovein “Borrower'S.and the Mortgageo, Citicorp Savings of Illinois, A Federal Savings and Loan Associntlon,
. acorporation orgesiiver] and existing undor the lnwa of the United States, whoso address is One South Dearborn Street,
X Chieago, Nlinois 60807 <horein “Lender').

WHEREAS, Borrewor is indebted to Lender pursuant to an Equity Source Account Agreemont ("Agreoment’’)
of svon date hereo!l, addivioraily secured, if approprinte, by n Security Agreement and Collateral Assignment of Buneficial
intorest in the land truse koMling title to the proporty ("Souuri'ty Agreement’™), in the principal sum of

“_FORTY THOUSAND AND NO/100Q's e Y =
($_40,000,00 Y05, doltars, (Borrawer's “Credit Limit”) or so much of such principal as may be ad-

vaneed and outstanding, with intorust-thercon, providing for poriodic installmont payments of interost, aptionnl credit
lifo sndfor disubility insurance pramiums, and miscellancous tees and charges for ton (10) yeurs from the date hereof,
therenftor, for periodic instalimont paf/minis of 1/240 of thu Qutstanding Prineipal Balaneo, intorest, optional crodit
life and/or disability insurance premiums, and miscollaneous feen and charges for twonty (20) years; uil such sums,
if not sooner paid, being due nnd payablo vpproximately thirty (30) years from the date hereof,

1o secure to Lender (a) the repayment of tha indebtodness evidencod by the Agreemont, with interest thereon,
the paymont of all other sums, with interust thorron advanced in accordnnco herewith to protoct the security of this
Mortgage, and the performance of the covenants, £nd niyreoments of the Borrowor herein contained, and (b) the repay.
ment of any future advancos, with interest thereon, mass to Borrower by Lendor pursuant to parugraph 7 hereof, (such
ndvances pursuant to parngraph 7 horeol of principal mude pfar the dato horeof being referred to as “future advances"),
und (¢) uny “Loans” (advances of principal after the date hertof) ng provided for in the Agreement (it being the inten-
tion of Lender nnd Borrower that all such Loans made after-cbs-dnto heroof enjoy the same priority and security hereby
created as if all such Loans had been mado on the date hereo; and (d) the performance of Borrower's covenants and
agreements uncer this Mortgage and the Agreemont secured hevely. For this purpose, Borrower does horeby morigage,
grant, convey and warrant (unloss Borrowor be an Illinois lund trast, in which cuse Barrower mortgages, grants, con-
voys and quit claims) to Lender the following deseribed property loeaterd ir: the County of COOK
and State of linois:

LOT 2 IN DICKSON FERGUSON ADDITION TC LEVANSTON, oi”dG A SUBDIVISION OF
THE WEST 136,35 FEET OF THAT PART OF THE NORTH EAST FRACTIONAL QUARTER
OF SECTION 10, TOWNSHIP 4! NORTH, RANGE 13 EAST OF TPL THIRD PRINCIPAL
MERIDIAN LYING WEST OF GROSS POINT ROAD AKD EAST OF THa eAS8T LINE OF
SECTION 32 TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD I'hINGIPAL
MERIDIAN (EXTENDED SOUTH) IN COOK COUNTY, ILLINOIS.

SPe2eIls

CODK COUNTY, | g
FULEDY FOR fur z:li.)'x?r.?f“

6"/’1"0 ng 1367 NOV 20 A¥ I0: 50 B7622345

PI.N. No. _10~10-200-016-0000

which has the addroess of __2549 GREFLEY AVENUE (straet), . EVANSTON
{city), . ILLINOIS 60201 {stute and zip code), (herein “property addreas’);

Togethor with ull the improvements now or hereafler erected on the proporty, and all casoments, rights, appur-
tenances, rents, royalties, minerul, oit and gas rights and profits, water rights and stock und all fixtures now or hereafter
a part of the property. All replacoments and additions shull also be covered by this Mortgage. All of the foreguing is
reforved to in this Mortgagoe as the “property”,

Horrower covenants that Borrewur is lawtully soized of the vatats heruby conveyed and has the right to mortgoge,
prant and convey the property and thal tho proporty is unencumbered, exeopt for encumbrancoes of record. Borrower,
unless Borrowur is an Iilinois land trust, warvants nnd will defoend gonurally the title to the property against all claims
and demnnds, subject to nny encumbrances of record,

Borrewer ncknowledges that this Mortgage securen an Agreemont that eontains provisions allowing for chanyges
in tho interest rato, and that Lendoer may, prior to the maturity of the Agreement, reduce tho Available Line of Credit
and/or require repayment of the total bulanco outstanding under the Agreemaont.

Covenants. Borrawor and Londer covonant and ngroe as follows:

1, Pnyment, Term, Rate, and Finance Charges

(A) Payment of Principal and Interest. Borrowor shall promptly pay whon duo the principal of und interost
accrued on the indebtedness ovidenced by the Agroemont, togother with any lnte charges or other fees, chargos or
premiums imposed by the Agreement, the Security Agreumont, or by this Mortgege,
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. (13 Line of Crodit !w N@FF!II‘& n Ilil iCredifl Lon Ian . Barrower will enjoy aceess
to that Line of Crodit durityefhl sdbedehuntlired thadtF HudRad NSO b andignby to Borrower's Account,

Ench Billing Cycle will be approximatoly one month. (Borrower's initial Billing Cyele may be luss than one month.)
The Revolving Line of Credit 'Term of the Agreement is thervefore approximately ten (1Q) yeurs long. Borrower agrees
to repay the principal amount of the Loans advanced durving the Revolving line of Crodit Term of Lhe Agreement during
the Lwenty (20) years commeneing ot the elose of the Revolving Line of Credit "Torm. 'This repaymont term is rolorred
to herein and in the Agreomant as the Closed-End Repayment ‘Torm. The total torm of the Agreemont secured by this
Mortgage is therefore approximately thirty (30) years.

(C) Agreed Periodie Payments, During the Revolving Line of Crodit Term and for the one hundred twenty first
(121s0) Billing Cycle, Borrowor agroos to pay on or before the payment due date shown on cach poriedic Billing State-
ment the Minimum Puyment Due for that Billing Cycle, 'he minimum paymont due ig the sum of the following charges
accrued or incurred in the Billing Cyele: (1) Pinunce Chavyges; (2) premiuma for Optional Crodit Life und/or Disability
Insurance; (3) the Annual Fee; (4 all othor fees and charges inctivred pursuant to the Agreemont excopt fees und chiarges
churged to Borrowor's Account at Lho incoption of the Agreement as permitted by Parngraphs 11(13) and {C) of the Agree-
ment; (6) prineipal necossnry to reduce the Outstunding Balanco of Borrower's nccount to Borrower’s Credit Limit; and
(6) any past due puyments, The payment due dito for ench Billing Cyclo is approximately twonty-five (26) days aftor
tho close of the Bitling Cyele. Puring the Closed-end Repaymont ‘Torm, Borrower agroes to pay on or befure the paymont
due donte shown on ench Periodic Billing Stutoment a minimum payment due computed in the sume way as nbove, plus
[/2:40th of Bovrower's initial Closed-Bnd Principnl Balance (The Prinetpnl Balance Due from Burrower to Lendor ot
the ond of the Revolving Line of Credit ‘Term).

(I) Intorest Ysaring the Revolving Line of Credit 'Term. Borrower agrees to pay intereat (a “Financo Charge”)
on the Qutstanding Yrincipal Balance of Borrower's Equity Source Account during the Revolving Line of Credit Term
as dotermined by the Augrcement,

The rate of interost ("Annual Percontage Rate') will be determined and will vary based upon o *'Reference
Rate”, This Reforence ®rie)shall bo the prime rate of interest ns published in the Monoey Rates Section of the Wall
Strest Journal un the (irst cd@iness day of pach month, regardless of when nuch ratos wore quoled by the Commenrcial
Bunks to the Wall Street Jourpal If any such Reforence Rate includos the prime rate or base rate of intorest quoted
by Citibank, N, A., the Releruncy Fate, if necessary, will be adjusted to negate such inclusion, 'The Reforence Rate in
dofined by the Wall Street Journal wd the base rute on corporate loans at Jarge U.S, Monoy Center Commercinl Banks,
In the event more than one Reforence-dinte is published by tho Wall Stroet Journal for any applicable day, the lowest
rute so publishoed shall apply (unloss e Vaveat rate is due solely to a rate quoted by Citibank, N.A. for such upplicable
dny, in which ovont the next lowoest yato shnll apply). In the ovent such a Referonce Rato ceases to be published by
tho Wil Stroet Journal, the Reforence Rats shill be the averngo of the quotoed baso rates on Corporate Loans at the
five largest National Banks in the United Statea muensured by tota) of assots, such measuremoent Lo be tnken annually
on tho lnst business day of each preceding calengpr yonr. At no time will Citibank, N.A. be considered one of the five
National Banks. In the evont such Banks cease to care a baso rata, Citicorp will aelect a comparable Reference Rate
outside its control and readily vorifiable by Borrovecrs,

The Reference Rato so dotermined shall bo effective for any Billing Cycle that begins in that month. However,
the Reforonee Rate offective for Borrower's initiat Billing Cyele shall be determined in one ol two ways. If Borrower's
initinl Billing Cyele Billing Date oceurs in the same month 48 the effective date of this Agreement, the Refergnce Rato
shatl be tho one determined on the first business day of the prerading month. If Borrowor's initin] Billing Cycle Billing
Dato oceurs in tho month nlter the offective date of this Agreviedt, the Reforence Rate shall be the one dotermined
on the first business day of the month in which the effective date ol this Agreomont oceurs,

Borrower rito of intorest ("Annual Percentage Rate') sliali be the Relorence Rate plus o “Morgin’ of

ONE_AND_3/4 percont &+ 72) for the upplicuble Billing Cyelw.

Finance Chargos witl bo ussessed on o daily hasis by applying the Duily Foviedic Rate (Ltho “Dadly Perfodic Rate”
is the Annual Percentage Rato upplicable to thut Bil'ing Cycle, divided by 24F5 to the Daily Principal Balance on Bor-
rower's Bquity Seurce Account for oach dny of the Billing Cycle in which thee s an Gutstending Principnl Bulance.

(F) Tntarest During the Closud-End Repayment Term, Borrower ugrees/wopay interest (o Finance Chorge)
during the Closed-End Turm on the Outstanding Principal Bulunce of Borvowur's Buaity Source Acount which has not
boen paid beginning on tho day uftor the Conversion Dute nnd continuing until the full Sutstanding Principnl Balance
has been puid. Borrower's Quistanding Principn) Balnnce at the beginning of the Close b End Repaymeont Term is that
sum disclosed on the poriodic Billing Statement for Borrower's One Hundred Twonty Fivs! (121st) Billing Cycle vs the

@

OQutstunding Principal Balance and is roferred to horoin ns the *Inltinl Clesed-End Prinvin/d Salunce”, IT Burrowurm
hay used Bquity Source Account Chucks that hove not been postoed to Borrower's nccount nr’of vhe Conversion Date, §)

and Lhose checks are subsagquently paid by Lender, Borrowor's Initinl Closed-End Prineipul alrpce will be increased
on subsequent periedic Billing Statemonts to reflect such Loans,

Tho rato of intorest (Annual Percontayge Rate) during the Closed-End Repayment Torm will be wetermined nnd
will vy based upon the Rolerence Rate doscribed in the Agreoment and in Puragraph (D) hereof,

The “Current Reference Bate™ is the most recent Reforence Rate available gixty (80) days prior to cach "Change
Date", (dofined bulow).

Each day on which the intorest rate ulfective during the Closed.End Ropaymont Term may change, and tho first
doy of the Closed-End Repayment Turm, is a " Change Dute”. Intorest rate changes during the Closed-End Repayment
lorm may oceur on the first day of tho Closod-End Ropayment ‘form and on Ltho same day of the month every twelve
(12) months therenfter

The interest vate effective an the First Change Date will be Lthe Current Reforsncy Hato plus a margin of
ONE AND 3/40rcont (L+720). On ench suceseding Changoe Dale, Londer will determine the Curront Reference Rate,
and the new interest rate will bs equal to the Current Referonce Raly, pius the Margin,

Each new interest ratc will becomo effective with cach Chango Date, and will be reflectod in the payment. due
immediately after that Change Date.

2. Funds for Thxes and Insurance. Subject to npplicabloe law or to o written waiver by Londer, Borrower shatl
puy to Lender on the duay periodic payments nre due under the Agreemont until the Agreemont is paid in full, a sum
(*funds’’) equal to one-twollth oft (0) yourly taxes and ossossments which may attuin priority over this Mortgage;
() yearly lonsehold payments or ground rents on the propoerty, i any; (€) yourly hazard insurance premiums; and
() yourly mortgage insurance premiwms, if any. ‘Thoese itoms are enlled Yoscrow itoms!' Londer may estimete the funds
due on the basis of current datu and ronsonable ostimates of future oscrow itoms.
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.+ The funds shallbe h m un d or guaranteed by a federal
or state agency (mrludmm N F m1l‘nn: ﬁtﬂ'@, ¥7 funds to pay the escrow
items, Londor may not charge for hol ng and upplyin unds, analyZing the uccoun or vonf'ylng the escrow items,
unless Lender pays Borrower interest on the lunds and applicable law permits Loender to moke such a charge. Borrower
and Lender may agree in writing that intevest shall be paid on the funds. Unless an agreement is made or applicable
law requires interest to be paid, Lendor shall not bo required to pay Borrower any interest or enrnings on the funds.
Londer shall give to Borrower, without ¢harge, an annual accounting of the funds showing crodits and debits to the
[unds and the purpose for which each debit to the funds woas made. The funds are pledgoed ae additional security for
tho sums secured by this Mortgage,

If tho amount of the funds held by Londer, togother with the future moenthly payments of funds payable prior
to the due dates of the escrow itams, shall exceed the amount raquired to pay the escrow itoms whon due, the excess
shull bo, at Borrower's option, either promptly repaid to Borrower or crediled to Borrower on monthly payments of {unds.

If the nmount of the funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pny to
Londer any amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any funds
huld by Lender. If under paragraph 20, the property is gold or acquired by Lender, Lender shall apply, no later than
immaediately prior to the sale of the property or its acquisition by Lender, any funds held by Lender at the timu of
application as a credit against the sums secured by this Mortgage,

The above and foregoing provisions contuined in this paragraph 2 relating to panyment by Borrower to Londer
of funds in escrow shall be excused so long as Borrower is required on the date hereof, and continues after the date
hereof, to make comparable payment of funds in eserow to the holdor of a Note secured by a mortgage or similar securi-
ty agreement on<he property, which such mortgage or similar security agreement hag priovity over this mortgage.
Borrowur agrees to provide Lender with proof of payment of such funds in escrow.

3, Application of Payments. Unless applicable law provides otherwise, all pnymcntu received by Lender under
the Agreement and this ?Aortgage shall be applied, (irst to the Finance Charge stated in Borrowor’s ol-est past.due
periodic Billing Statemunt. if any, und then (during the Closed-End Repayment Term) to tha fraction of the Initial Closed-
End Principal Balance dueter tho same Periodic Billing Statement. Payments will then be applied similarly te Finunce
Charges and the fraction ot the Taitinl Closed.-End Principal Balance due on the next olduest past due statement, and
then to succassiva past due staterisonts, until all past dus Finance Charges and the fraction of the Initial Closed-End
Priacipal Balaneo due ave fully-gaid, The balance of Borrower’s paymuonts will noxt be applied Lo the amouats stated
due on the current periodic Billing/Statement in the following order: (1) insurancoe preamiums billed and past due;
(2) nny Annual Fee which is due anappruble; (3) any other charge, excluding insurance premiums, authorized by the
Agreement; (4) Finance Charges billad but aut past due; (6) insurance premiums billed but not yet past due ans of the
curront statement; and (6) payment ol any Qutstanding Principal Balance, Any balance of payment wiil by applied
to puymant of all Finance Charges which acciud after the Periedic Billing Statement date and prior to the date pay-
mont was received by Londer. Any remaining anwinu will creato a credit balunce, Charges incurred pursuant Lo paragraph
7 hereof will be treated us Finance Chargus for-j'eposes of upplication ol payments only.

4, Charges; Liens, Borrower shall pay all taxus, assossmonts, charges, fines and impositions niteibutable to the
propoerty which may attain priority over.this Mortgage, and lensehold payments or ground ronts, if any. Borrower shall
pay these obligations in the manner provided.in paragienh.2, or if not paid in that manner, Borrowor shali pay thom
on time directly to the person owed payments. Borrower chel prcmptly furnish to Londer all notices of amounts to
bo paid under this paragraph. If Borrower makes these paymonts directly, Borrower shall promptly furnish to Lender
roceints avidencing the payments,

8. Huzard Insurance. Borrower shall kuup the 1mprovanw.1tn ow ux:atmg or horuaf‘t.u; ergcted on the property
insured ugainst loss by fire, hazard, included within the torm “extended coverngy' ' and.iny other hnzards for which
Londer requires insurance. This insurance shall be maintained in the mimcunts and for the periods that Londer re-
qiires, The insurance carvier providing the insurance shall be chosen by Borrawer uubject to Lendor's approval which
shall not bo unrveasonubly withhold.

All insurance policies nnd renewals shall he uccuptubla to Lendut nnd shii) nwlude n standard mortgage clause,
Lendor shall have the l.'lbhb to hold the polictes and renewals If Londer requires, dorrowor shal) prompily give Lo Lender
n)) receipts of paid premiums and renoewal notices. In the event of loss, Barrowes thll give prompl notico to thoe in-
surance carrior and Lendon Lendoer may manke proof ol loss il not made promptly by, “Borrowor.

Unless Lender and Borrower otherwise agree in wmtmg. insuranco proceeds shull Gvapplied to vestoration or
vepair of the property ch\mugos, if the rostoration or repuir is economically feasiblo and Lep lor’s security is not loss-
ened. If the vestorntion or reapir is nol economically fpasible or Londor'a secwrity weould ve/ivssened, tho insurancdgd
procewds shull bo applied to the suma secured by this Mortgage, whothor or not thon due, with viv excess puid to Bor =}
rowor. [ff Borrowoer anbandons the proporty, or doos not answor within thirty (30) days a notice (roin Loender that thes
insurance carrier has offered to settle n claim, the Londer may colloct tho insurnnge proceods. Londer may use Lh
proceseds to repair or restore the proper ty or to pay sums socurod by this Morlgage, whothor or not then duo. The 30-(Iu;l°
poriod will begin whon the notive is given, B o o~

Unless Lendor and Borrower othorwise agreo in wriunu. any application of procceds to principal shall not oxtundg‘
or postpono the duo date of the puyments roforred to in paragraphs 1 nand 2 or chnnge the amount of the payments,
If under paragraph 20, the property is acquired by Lender, Borrowor's right to any insurance policies and proceeds
resulting from damage to the property prior to the a¢quisition shall poss to Londor to the extent of the sums secured
by this Mortgage immedistely prior to tho acquisition,

8. Preservation and Maintenance of Property; Lenseholds. Borrower shall not dustloy, damage or substan-
tindly chanyge tho property, allow the proporty to deteriornto or commit waste, I this Mortgage is on a lenschold, Bor
rower shall comply with the provisions of the loase, and if Bovrowor acquires fee titlo to tho proporty, the leasehold
nnd foo titlo shall not merge unloss Londor agrovs to the movger in writing.
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25. Riders to this SWii %t‘ uﬂﬂp wer and recorded together .
with this Security Instrume afd a h hall Be incorporated inta and shall

amond and pupplement:the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Sccurity Instrument. [Check applicable box(es)]

(o} Condominium Rider : ‘ ‘ O 24 Family Rider [3 Othex(s) {specify)

gl

Dated: __NOVEMBER 12, 1987

Individua EX J. ME

A Kt b

dividunl Bom%fer MARILYN MHANLEY MELOY&

STATE OF ILLINOIS ) __
COUNTY OF 000&.) _

the underslgncd a Notary Public in and for sald County. in the State nforesaid, DO ]-;EREBY CERTIFY that
ALEX J, -MELQY AND MARTLYN HANLEY MELOY, HIS WIFE

personally known tome to be the saime person(s) whoBe name(s) is subscribed to the foregoing instrument, appeared
before mo this ddy irn'prizon, and dcknowledged that _THEY  signed, scaled and delivered the said instrument as _THEIR

free and voluntary act, fur “pa uses and’ purposes thorein aet l‘or}b..l.n\cluding the relen: }}pd aiver of the right of ham d.
Given under my hane/an ofMcial soal. this day OF%%____ 19_ 277 |
| | | o L] ()

o . Jtary Public
Commission Expires: ;/ /‘;'/ ‘?D_

STATE OF TLLINOIS ) | i o Ro‘;gg‘fwg%ﬁhm
) BS Notary Public, State of II'Iino!s
COUNTY OF R ' TP My Comrnlssiun Expires 3/ 12/90

-m.

e dd Lad

)
I, the undersigned, a Notnry Public in and fc' aad County, m the State aforesaid, DO HEREBY CERTIFY that

personally known to me'to he the same person'whose riamie(s) is subscribed to the foregoing instrument, appeared
before me this day in person, and ncknuwiedg'ed that . _ sirmed; sealed and delivered the said instrumentas
free and voluntary act, for the usés and’ purposes therein (et forth, including the release and waiver of the right of
homestead,
Given under my hand and officinl seal, this L _dayof 18

Notary Public
Commission Expires:

oy BORROWER IB A 'I‘RUS’I"

not personatly but solely as trustee as aforesaid

 — ) ' roitle)
A’I'I'EST’.

r
Y

B o Its

B’I‘ATF OF ILLINOIS )
- ' )88
(‘OUNTY OoF H

I, the undersigned, a Nomry Public in and for said County. in the State aforesaid, DO HEREBY CERTIFY that
: ; President and
Secrotary, respectively, appeared before me this day in person, and acknowledged that they signed snd delivered the
snid instrument as their own free and voluntary acts and'as the free and voluntary act of said corporation, us Trustee,
for the uses and purposes therein set forth, und the said:_ Seerctary did also then and
there acknowledge that he; s custodian of the corporate senl of said corporation, did afTix the said corporate seal of
said corporation to said instrument as his own'free and voluntary act, and as the free and voluntary aci of aaid corpora-
tion, a8 ‘Trustee, for the uses and purposes therein set forth
Given undermy hand and omciul senl, this o, day of 19

Notary Public

Commission Exﬁiros:
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