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This Security Instrument Is given 1o The First Nationa! Bank of Chicago, which Is a nationa) banking
assoclation, and whose address is One First Nationa) Plaza, Chicago, lilinois 60670 "Lender"k Borrower
owes Lender the maximum principal sumof _Sixteen Thousand Dollars & 00/1G0.
Doltars (U.S. $.16,000.00 ), or the aggregate unpalid amount of all loans made by Lender
pursuant to that certain Equlity Credit Line Agreement (“Agreement”) of even date herewlith whichever Is
lass. This debt Is evidanced by the Agreement executed by Borrower dated the same date as this
Security Instrumant which Agreement provides for monthly interest payments, with the full debt, it not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 80 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but in no event later than
20 years fram the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. A}l future Joans will have the samae priority as the original loan. This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and all renewais,
extensione and modifications; (b} the payment of all other sums, whh interest, advanced under para-
graph 8 {0 oiotect the security of this Security Instrument; and (c) the performance of Borrower's
convenants zad agreements under this Security instrument and the Agreement. For this purpose, Bor-
rower does he'eby mortgage, grant and convey to Lender the following described property located
in a Cook - oo - ... County,lllinols:
Lot 17 irn block 2 in Tinley Heights unit No. 1 a subdivision
of the lNortheast quarter of section 25, Township 36 north,
Range 12, l2ast of the Third Principal Meridian, in Cook
County, Tilipnis. : : ca e T Coeee

o phO_

Permanent Tax Number: 27-25-205-0134~ "
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[llinois o {“Property Address"),

TOGETHER WITH all the improvements now or herariter erected on thae property, and all easements,
rights, appurtenances, rents, royaltias, mineral, oll and 123 rights and profits, water rights and stock and
ali fixtures now or hereafter a pari of the property. All replacments and additions shali also be covered
by this Security Instrument.All of the foregoing is referred to )1 This Securlity Instryment as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of (he estate hereby conveyed and
has the right to mortgagse, grant and convay the Proparty and that hae Pioperty is unencumbered, except
for encumbrances of record. Borrower warrants and will defend pene:s’'y the title tothe Property against

all clalms and demands, subject to any encumbrances of record. Thei9 ls a prior mort azge from
Borrower to * dated10/1/64 andrecorded as gorameant number .1.§._§1£§_4

*Horizon Federal Savings Bank

COVENANTS. Borrowsr and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due
es! on the debt evidenced by the Agreement. C
© 2. Appiicstion of Payments. All payments recelved by Lender shall be appiied to the annual fee, then to
bilted and unpaid Interest, then to principal, and then to accrued and unbllled interest.

3. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
abla to the Property which may attain priority over this Security Instrurent, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly, and promptly fumish to Lender

recelpis evidencing the payments. -

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than
the prior mortgage described above, unless Borrower: (a) agrees in writing to the payment of the obliga-
tion secured by the lien in @ manner acceptable to Lender; (b) contests In good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which In the Lender's opinion operate to
prevent the enforcement of the lien or forteiture of any part of the Property; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lendsr determines that any part of the Property Is subject to a llen which may attain prlority over this
Security instrument, Lender ma}r‘ give Borrower a notlce Identifying the lian. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. Borrower shall keep the improvements now existing cr hereafter erected on the
Property Insured against loss by fire, hazards Included within the term "extended coverage™ and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Berrower sublact to Lender's approval which shall not be unreasonably withheid.

All Insurance policies and rerewals shall be acceptable ic Lender and shall Include a standard mort-
gage clause, Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all raceipts of pald premiums and renewal notices. In the event ot loss,
Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make proof of loss If

not made promptiy by Borrower.

Unless Lender and Borrower otherwise agrse in writing, insurance proceeds shall be applied to resto-
ration or repalr of the Property damaged, it the restoration or repair is economically feasible and Lender's
security Is not lessened. If the restoration or repalr Is not economically feasible or Lander’s security

would be lessened, the insurance proceeds shall be applled to the sums secured by this Security Instru-
ment, whettay.or not then due, with any excess pald to Borrower. |f Borrower abandons the Property, or

does not ansv.ar within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Le7aar may cotlect the insurance procesds. Lender may use the proceeds to repair or restore
the Property or/to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begiri wiien the notice la given. C

If under paragrapn/ i3 ' he Property I8 acquired by Lender, Borrawer's right to any insurance policies and
proceeds resulting fromm 'demage to the Properly prior to the acquicition shall pass to Lender tc the
extent of the sums secur.d by this Security Instrument immediately prior to the acquisition.

&. Praservation and M= nenance of Property; Leassholds. Borrower shall not destroy, damage or

substantlalt chan?s the Propany, aliow the Property to deteriorate or commit waste. If this Security
easehold, 2urower shall comply with the provisions of the lease, and {f Borrower

acquires fee title to the Property, <he }=2sehold and fee title shali not merge unless Lender agrees to the
merger In writing. ‘

8. Protection of Lender's Rights in the, Pyoperty. If Bomrower fails to perform the covenants and agree-
ments contained in this Security Instrunia’«, or there ia a legal proceeding that may significantly atfect
Lender's rights In the Property (such as a nmceeding in bankruptcy, probats, for condamnation or to
enforce lawa or regulations), then Lender may do and pay for whatever ia necessary to protect the value
of the Property and Lender's rights in the Propr.y, Lender's actions may include paylng any sums
secured by a llen which has priority over this Security Instrument, appearing in court, paying reasonable
attornay’s fees and entaring on the Property to make rapairs. Although Lender may take action under this
paragraph, Lender does not havetodoso. . . -

e Any amounts disbursed by tLender under thia paragrar shatt becéme additional debt of Borrower

secured by this Security instrument. Unless Borrower and Lr.nuar agree to other terms of payment, these
amounts shall bear interesat from the date of disbursement &t t1e Agreement rate and shall be payabie.
with Interast, upon notice from Lender to Borrower requestiny paymant.

7. Inspection. Lender or its agaent may maka reasunable entries ipon nnd inspections of the Proparty.
Lander shalll glve Borrower notice at the time of or prior to an inapecuivr roecifying reasonable causa for
the ingpection. . o . -

8. Condamnatiott. The proceeds of any award or claim for damages, cirect or consequential, in con-
nection with any condemnation or other taking of any part of the Property, >r for conveyance in tieu of

condemnation, are hereby assigned and shali be paid to Lender.

In the avent of a total taking of the Property, the proceeds shall be applied to the ~.un:s securad by this
Security Inatrument, whether or not then dus, with any excess pald to Borrower. In the avant of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the sumu recured by this
Securlty Instrument shall ba reduced by the amount of the proceeds muiltiplied by the foliowing fraction:
(s} the total amount of the sums secured immediately before the taking, divided by (b}tr.e Tair market
value of the Property immediately befora the taking. Any balance shail be paid to Borrowar

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrowar that the condemnor
ofters to make an award or sattle a ciaim for damages, Borrower fails to respond to Lender within 30 days

after the date the notice Is given, Lender is authorized to collect and apply the proceeds, at Its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether

or not then due.

. ' 9. Borvower Not Released; Forbearance By I.ondor Not a Walver. Extension of the time for payment or
modification of amortization of the sumsa secured by this Security Instrument granted by Lender to any

successor in interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower's successars in interest. Lender shall not be required to commence proceedings against any suc-
cassor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Securlty Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in intersst. Any forbearance by Lender In exerclsing any right or remady shall not be a

walver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Severai Liability; Co-signers. The covenants and
agresments of this Security instrument shall bind ai:d benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 18. Borrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execite the Agreement:
{a) is co-signing this Security Instrument oniy to mortgage, grant and convey that Borrower's interest in
the Property under the terms of thia Security Instrument; (b) is not personally obligated to pay the sums

-

- " 3D033 (revised, 9/87)

AT,
b




UNOFFICIAL C®OPY « 4

Dkwuwge

secured by this Security instrument; and (c) agrees that Lendsr and any other Borrower may agree o
extend, modIfy, forbear or make any accommodations with regard to the terms of this Security instru-
ment or the Agresement without that Borrower's consent. Tl : '

11. Loan Charges. If the loan secured by this Securlty Instrument is subject to a iaw which sets max-
Imum loan charges, and that law is finally interpreted so that the interest or other lean charges collected
or to be collected In connection with the foan exceed the permitted limits, then: {(a) any such loan charge
shall be reduced by the amount naecessary to reduce the charge to the permitted limit; and (b) any sums
already coliected from Borrower which exceeded permitted limits will ba refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partlal prepay-

ment without any prepayment charge under the Agreement. ) i

12. Legisiation Affecting Lender's Rights. |f enactment or axpiration of applicable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unsnforceable according to its
terms, Lender, at its optlon, may require immediate payment in full of all sums secured by this Security
instrument.and may invoke any remedies permitted by paragraph 19. If Lender exercises this option,
Lender skali-take the steps spacified in the second paragraph of paragraph 16. 4

13. Notices. Ay notice to Borrower provided for in this Security instrument shall be given by delivering
it or by malling it o first class mall unless applicable law requires use of another method. The notice
shall be directed *o the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lende. shall be given by first class mail to Lendear's address stated herein or any other
address Lender designgios by notice to Borrower. Any notice provided for In this Security Instrument
shall be deemed to have ean glven to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Se = ability. This Security instrument shail ba govarnad by federal law and the law
of lilinois, In the event that any provision orclause of this Securlty instrurnent or the Agreermnent conflicts
with applicable law, such con{tst shall not affect other provisions of this Security Instrument or the
Agreement which can be given eifect ithout the conflicting provision. To this end the provisions of this
Security Instrument and the Agreenent are declared to be severable. : : : -

15. Borrowers Copy. Each Borrower r.nsll be glven one conformed copy of ithe Agreement and of this
Security Instrument.

16. Transfer of the Property or a Beneficia) ‘~terest in Borrower; Due on Sale. If all or any part of the
Praperty or any interest in i1 is sold or transferred (nr If a beneficial interest in Borrower is sold or trans-
tarred angd Borrower is not a natural person) w!chont Lender's prior written consent, Lender may, at
its option, require immediate payment in full of a:l sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exerclse s prohibited by tederal 1aw as of the date ot this
Security Instrument.

If Lender exercises this option, Lender shall give Borrowor notice of acceleration, The notice shai
provide a period of not lgss than 30 days from the date the nsticr |s delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrument. | 8urrower fails to pay these sums prior to
the explration of this period, Lender may invoke any rameaies perinitted by thia Security Instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. If Borrower meets certain conditiona, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any tin:e srior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: {4) raya Lender all sums which
then would be due under this Security thatrument and the Agreement had n> acceleration occurred; (b)
cures any default of any other covenants or agraements; (c) pays all expenses i .curred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; () tekas such actlon as
Lender may reascnably require to assure that the lien of this Security Instrument, l.enc'er's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrum=at shall continue
unchanged; and (&) not use this provision more frequently than once every Fve ysars. Upon
reinstatement by Sorrower, this Securily Instrument and the obligations secured hereo: shail remain
fully effective as If no acceleration had occurred. Howsever, this right to reinstate shali na( apnly in the
case of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be In default of any provision of any prior mortgage.

ADDITIONAL CONVENANTS. Borrower and Lender turther covenant and agree as follows:

19. Acceleration; Remedies. Lender shali give notice to Borrower prior o acceleration following: (a)
Borrower's breach of any covenant or agreement in this Securlty Instrument (but not prior to acceleration
under paragraphs 12 and 18 unless applicable law provides otherwise) or the Agreement or (b) Lender's
good faith belief that the prospect of payment or performance Is impaired. The notice shail specify: (a) the
default; {b) the action required to cure the default; (c) a date, not ieas than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or .
before the date specified in the notice may result in acceleration of the sums secured by this Security )
instrument, foreclosure biy judicial proceeding and sale of the Property. The notice shall further inform b
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding
the nonexistence of a default or any other defense ot Borrower to acceleration and foreclosure. If the
default is not cured, or the reason tor the belief that the prospect of payment or performance is Impaired is
not corrected, on or befare the date specified in the notice, Lender at Its option may require immediate
payment in full ot all sums secured by this Security Instrument without further demand and may foreclose
this Security instrument by Judicia) procseding. Leander shall be entitled to coliect all expenses incurred In
legail proceedings pursuing the remedies provided In this fnrugraph 19, inciuding, but not imited to, rea-
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20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and ai
any time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by
agent or by Judicially appointed receiver) shall be entitied to enter upon, take possession of and manage
the Prcg:\erty and to collect the rents of the Property Including those past due. Any rents collected
by Lender or the recelver shall be applied firat to paymant of the costs of manageimnent of the Property
and collection of rents, including, but not limitad to, recaiver’s fees, premlums on receiver's bonds and

reasonabie attorneys’ fees, and then to the sums secured by this Security instrument,

21. Reloase. Upon payment of ail sums secured by this Security instrument, Lender shall release this
Security Instrument without charge to Borrower,

22. Waiver of Homestead. Borrower waives ali right of homestead sxemption in the Property.

kL , 23. Riders to this Security instrument. If one or more riders are sxecuted by Borrower and recorded
_-together with this Security instrument, the covenants and agreements of each such rider shall be
incorporated Into and shall amend and supplement the covenants and agreements of this Security

instrumen’ as it the rider(s) were a part of this Security Instrument.

8Y SIGNINZ BELOW, Borrower accepts and agrees to the terms and covanants contained in this
Securlty Inscrvinant and in any rider(s) executed by Borrower and recorded with it.

)

Ny

— BorTower

]Rﬁfh_ihllz{'gdwérds _— ’,"!,:_' —-87-623544 B : )‘ : . — Bomower

\ Space Below This Line For Acknowiegment)

This Document Prepared By: . fozine Gihson
o : - Eoslty Credit Line Center

First National Bank of Chicago

WL 10 | Suite) 0482
e a3 - - Chiczeo, Illinois 60670

STATE OF ILLINOIS, . County £o:
helr'eby certify that James H., Bdwards & RaERR, P%Pé'&;%ﬁgd, o, £3/9,524ly and state, d°
axre _ __  subscribad to the

personally known to me to be the same person(s) whose name(s) L BYE
foregoing instrument, appeared before me this day In person, and ack:ioviiedged that — they
signed and delivered the said instrument as _. i free and voluntary act, for the uses and

purpnses thereln set forth. .

Given ynder my hand and officlal seal, this _Zﬁa__ day ofm\n:..._....?ﬁ...,.w _&_‘Z
My Commission gxplros:;- /-89 o

O T . ) _ _ Notary Public ¢ 7 ~ & F
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