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-MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given on NOVEMBER 16 .
19 87 Themorgogoris WILLIAM CURTIS BAKER AND KATHLEEN N. BAKER, HUSBAND AND WIFE

(*Borrower™). This Stcurity Instrument is given to ALUMNI MORTGAGE SERVICES, INC.
which is organized and ¢xiziig under the laws of THE STATE OF ILLINOIS , and whose address is

1300 IROQUOIS DRIVE SUITE 245, NAPERVILLE IL 60566 ("'Lender™).
Borrowerowcs under thefnnc[wl‘um or ONE HUNDRED THREE THOUSAND AND OO/lOOths***"***'*****
*"*ﬁ**'***‘***tﬁ* ********“'ﬁ******’*f*iﬁ*i****‘***ﬁ**‘tﬁ**** . )

- "“‘\F*" PP N St e SR r“, .

Do[lam (Us s 103 000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumdnt 3 Note") which provides for monthly payments, with the full debt, if not
DECEMBER iz This Security Instrument

paid earlier, due and payable on
secures to Lender: (a) the repayment of the dett <y 4cnced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with. n*zrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borro:~::'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortyage. gratt and convey to Lender the following described property

located in COOK County, Illinois:
; BEING A SUBDIVISION OF PART OF THR

LOT 1512 IN STRATHMORE SCHAUMBURG UNIT NUMBLR 3,
NORTH WEST 1/4 OF SECTION 20, TOWNSHIP 41 NCL7d4, RANGE 10 BAST OF THE THIRD PRINCIPAL

MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDYT. "’RIL 25, 1969 AS DOCUMENT NUMBER
20822189 IN COOK COUNTY, ILLINOIS. . .

-
P.I.# 07-20-106-005 \(

-87-523550 | gre2n550

AT

$1600 MAIL,.......

‘waich hastheaddressof *~ 18625 CAMBOURNE LANE
{Street} lC-iy)
Lllinois 60194 (“Property Address'');
{2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. AII of the

foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenams with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.
oAb o
Form 3014 12/83

JLLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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VMP MORTOAGE FORMS * (313) 702-4700 * (800) B21-728"
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1. Payment of Principal and Interest; Prepayment and Late Charges. Rorrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to n written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nole, until the Note is paid in full. a sum (*'Funds") equal to
one-twelfth of: (a) yearly taxes and uassessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless F,
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and =
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law -
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender e
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the 2
purpose for which each debit 10 the Funds was made. The Funds are pledged as edditional security for the sums secured by &é}‘

this Security Instrument. . .
If the amount of the Funds held by Lender, together wn:@afgb%lﬂwm of Funds payable prior 10 &
y tHe Sscrdw .

the due dates of the escrow items, shall exceed the amount requi tems when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monihly payments of Funds. If the
amount of the Fnis held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary:o make up the deficiency in one or more payments as required by Lender.

Upon paymént in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lencer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no fater
than immediately pricr {0t he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agsipai the sums secured by this Security Instrument.

3. Application of I’a; ments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appli<d; first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ur.der paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Ber.ower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Praperty which may atiain priority/over _this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations 1iwib2 manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ower’ payment. Borrawer shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow(r mukes thesc payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lie:s which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation scu ez by the lien in a manner acceptabie to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tb< lien in, legal proceedings which in the Lender's opinion operaie lo
prevenit the enforcement of the lien or forfeiture of any pars-nf the Property: or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tc/this/Security Instrument. 1f Lender deiermines thal any part of
the Property is subject to a lien which may attain priority-oves this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shail satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improveraeits now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extendes cverage® and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoui:ts ard for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe: subject to Lender’s approval which shall not be
unreasonably withheld. :

All insurance policies and renewals shall be acceptabie to Lender and_shril include a standard mortgage clause.

Lender shall have the right to hold the policies and renewals. If Lender requires, Roirower shall promptly give lo Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail givs prompl notice Lo the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowei.
_ Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shall be aoplied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender’s cezurity is not lessened. If the
restoration or repair is 10t economically feasible or Lender's security would be lessened, tiie insurance proceeds shali be
applied to the sums secured by this Security Instrument, whether or not then due, with any exces: paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thav.t¥¢ “asurance carrier has
offered to settle a claim, then Lender may collact the insurance proceeds. Lender may use the procced” in'repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dny period will begin
when the notice is given. -

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shilivot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenls. If
under parageaph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior lo the acquisition. .

6. Preservation and Maintenance of Property; Leasehoids. Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property to deleriorate or commit waste. 1T this Security Instrument is on a leasehold,
Borrower shall comply with Ihe provisions of the lease, and if Borrower acquires fec title to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is a Jegsl proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnaltion or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Froperty and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrawer and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender 1o Borrower

requesting payment.

»
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ADJUSTADBLE RATE RIDER
{3 Year Treasury Index—Nate Cap1)

TI111S ADJUSTADLE RATE RIDER It made this ... 2852 uoy of o NVEMBER......vmoiny 1987, and 4
incarporaied into and shall be deemed 1o amend and suppleinent the Mortgage, Deed of Trutt or Seevrily Deed (the
“Seeurity {nttrument”) of the tame date given by Lhe undersigned {the “Borrower™) 10 secure Borrower’s Adjusiable
Hate Note (lh: "Nolﬂ") lcmeI..mﬁml\ga.:SEBYI.GESA-..WCAs..-mum.....\-..-,......‘u-.....-...u......m---..-....-...... .......... ane
errrersressesnsvseenessearenesasasssesarasnresbossisstrstrasrrsssnrsrannenns (Lhe “Lender™) of the tanme data and covering \he properiy described in

the Sccurity Instrumeny snd located at:
1625 CAMBOURNE mE' SCHAUMBURG, Id&v\lélg}ngadn-g-u'lc-unc.uunuunu-.n.--.n--.--n-uu.nnunn---n-u-n-'------ L4

P e i badaat T TR L TR LR e bl b

[ [Proparry Addrent]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTENREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THO DORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER AUST FAY.
AULITIONAL Coveva: TS, inaddition to the covenants and opreenents mode Inthe Security 1astrumens, Barrowes

snd Lender further covesspiand ngrec as (ollows;
A, INTEREST RATE AQD ALONTHLY PAYMENT CHANCES
The Note provides for sn inlilatiararest eate of . 2nARR...%. Tiie Note provides fur changes in the Interesy rare and the

muanthly paymenis, as follows:
4. (NTEREST RATE AND MONTYLY PAYMENT CHANGES

{A} Change Dates
The interast rate § wiif pay may cheipy on the At day of o RECEMBRER cocsrinmisiin 19.90... ynd on that day
every 361h mionth thereafier. Each data’on wihilch my lnterest rale could chonge 13 called & “Change Oare.”

{0) The Index
Beginning with the st Change Date, my inferest rate will be bated onan Index. The“indox™isihe weekiy average
yield un United Stares Treasury securities adjusisdo)a constant maturity of 3 years, us made available by the Federal
Reserve Bunrd, The most recent Indax Agure nvail=ole 82 of Lthe date 45 dnys before cach Chnnge Date Iy ealicd 1he

“Current index.”
If the Indea iv no funger avoifable, the Noie Hulde  will chouse o ngw inges which s bused wpon vompurable

infqrrnuion. The Note Holder will give me notice of thit.chalce, .

a'. (C) Cateulnilon of Changes

Defore each Change Date, the Note Holder will ealeulate (my rew Interest rate by adding e QL AND THREE..
%) 10 the Culrent Inden. The Note Hulder will thea round the
70, 123%). Subjecttothe limiisataedin Scetion

< QUARTERS «treerarrses pEFCEALIAgGE points {24750
resudy uf 1his addition 1o'the nearest one.eighth of ong percentage poled
40} belaw, thit rounded amount will be mmy new interest rate untit {1V e aext Chanpge Dare.

The Note ffolder will then Jetermine the amounl of the monthly piy-aeal that would Ue sufficient 1o repay the
unpaid prinvipal that § 3 expected (o owe at the Change Date in fuil on ihe aiaturity dare 31 avy new interest ratein
tubstantially equal payments, The result of thic calculation will be the new pinaunt of my monthly paymeny,

{D) Limits en Interest Nate Changes
The interest rate I nin required to pay at the first Change Date will not be greater than kA0 ... B or le1s than
Therealter. my interest rate will never be inerctsed or deerensed o) any single Change Date by more

vesvase . 7.400 %0
tkan 1o percentuge puinis (2.0%}) /v gb%wla of interest 1 have been paying far the precoaing 36 manths, My interest
ta1e wil) never be gresier than LR RN

{F) Effcctive Date of Chanpoes

Ky new Interent rate will hecome eMMective nn each Change Date. T will pay the amoun af myaew manthly payment
beginning an the first monthly paymeni diute nfice the Chinge Date until the nmount of my monioly sayment changes
again.

{F) Notler of Changes

The Nuic Huldzr will deliver or mall to me o notlee of any changes in my lntercst ruive nnd the nmount ul my monihly
payment bufore the elcctive dute af sny change. The notice will fnclude information required by 1aw 1o be given niv 3nd
at1o the title and telephone nuniber of & perzon who will answer any guestion | may have regarding the no\iu.j

TiLt

U. TRANSFER OF THE PROPERTY OR A BENEF|CIAL INTEREST IN DORROWER '

Uniform Cuvenant §? of the Security Instrument It amended to read os follows: -

Transfer of the Property ora Denelicial Interest in Borrower, 1l allorany partof the Properiy 0 any interestinitis
l‘:.ld or transferred (or if a benchivial interest in Dorrower i3 sold or translerred and Burrower i1 nut 2 astural perion}
wnhc!ul Ltn'!tr'! prior wrilten content, Lender may, st its option, require invmedinte payment in full of a1l tums tecured
by this Security Instrument, Tlowever, thit option shall not be exer¢ited by Lender jf cavreise is prohibiied by federat 1y

c®8 of the date of this Sceurity Intirument. Lender also 1hall nol excrcite this opiion if: (8) Torrower caurer 1o be

tvbmivted 1o Lender infarmution required Uy Lender to evalunte thie Intended tranaleree o1 if & new tosh were being nusde
o ke trandferce: und (L) Lender reasniubly determiner that Lendee’s securliy will noy be Impaired Uy the loan

. ;.uu';ﬁpﬁon any that the risk of n Lreach of any covenant or agreemuni In this Sceveliy Instrynmens s acceptable 10

To the ratent permited by npplicuble luw, Lender may churye s reasonable fec a3 7 vondltlon to Lenders consen T

ithe {oan wssimptlon.  Leader may alzo require Lhe transferee 1o sign vn assumpiion sgreement that bt accepiable 1o

Lender and vhay obligm:t the m.m:fuec 10 keep all the promiser nnd agreemants made in the Note snd fn this Securicy
{ntliument. Botrawer witl continue 1o be obligsied under the Note nnd 1his Sceurity Instrument unlevs Lender relesses

Butrower in writing.

MIATISTAIE ADJUSTABLE RATE RIDEN—ANK PLAN 540~—Singld Famiy—[Fsnnlo Mas Unlform Inslrument Form 3114 2488

A0 OGSEeILS




LN

.
ot

§7623550

. -
L4
P R A Y T NP I L
CHELUIM MTAL SLEG A LA
Prgal) stelicwpabrd (rocesnn {0 newy
R S I L P i T o :
AEEARTTI SRR U T osnernisndd ity e R A : :
vl SyeIvd ol {UadeeprodlT onl Longliann A .o . R R I o
S D i TR I S HOL U P P UL BRI el i . .
R A SRR TS TR ER S LY I SRR SRR R TV AR S A SR A
. 1 et [ ‘
. & ! \
T A yirseeni ]
1
A i T PG ot I R R
Toesineids e oporned ST & : .
FAARIEA R AR AT s SHET R SO S . i
‘ | Wit
Ve lyviol? nsraviyilnd Vel sl pl shacn b setdstag hna soacasyns sl b Te o ; ERC
N oo g L PR w
EADVAICY AN ST U s A T
sedf hniy 982y fha00lar 220l alinerdo wY kabdvery arobd odTF  E LRl L T i srnn s 10 . n
o Y A Y A R E e T !

sy

S AGNET S

L ApHiEs 4 Bgotds blugs sied nn‘f:«;_rd "t datdvi ne s h-ﬁ:r;"f R O R TR

.1 S
suntove wldsowe ndr 2l “rntent ad T ratind frechaiatod M siny sanriiab e r o e LT t .
veeabe® sds od i teliovn aban lr:_;',‘lf.'.‘.'(_f!n Galitrera Ingtenns oot byt e oa o < s C -y
s Bt 2t tud ayaedll duny saptad tysb I 000 G0 Te s cdu sy e ot s e e "
: - “ 3
oaagiates cenad buped 3T duede sol w0 oaaends S vt ol S . . t
awtody pedy o rviiea N ! ) .
'
.
L A O A S R P T f ‘ v
PO = T NI LA LI roagetd LT wr o gt e
wlpne O brreer spleny LA et i e D LR Tee e e s SR TR S ' e
e EY smend o mana sl ity 2to Treertan, I . : '
(e r B I R T e A A TR AR 1 . f !
oy ) 3 a ¢t e ek [EARETRE L BTl ISP . H T .
rrrtuy i e G orr L A G e o saby wd B poaliniasts s 19 :
. Cotiaals f
s
el L i Prgee itine sre 0 IR . :
I BRI P I ' hES NS -
CYA L aatraony BD gratsen i s , iy
s 1.
R B
sl s 1“15\...:\. T s} o et
: (B o aneare o sdt Mo wndd agnen i B v i
s
. -
e, s en N e I T RR U S Y ‘
[P T S ey o metot oy ! el T Y
snosog- :
. seven rrrseseesne »
(1v2s) /@?Wm .
e IRV ¥ 4R .
.
PP L I P T B R LI WIR B “

11y, SENANRge . ..

L T Y PO L AL T3S

wy T

‘1Y

1,

" 31 SIAMISN[PY SJy1 U} POUITIUDD TIUELIADD PUY SN B} O) $35:8€ T 51930V JIMOLIOE ‘MOTIG ONINDIS A
P T L L e R R AT U S SRR SN S O R 2 e . ..

’ S oo . G . ‘J3m0JI0F LD pUTMIAP JO
‘231100 2941n) 1noyim tuswnnsuy HH11an0es sy £Q poniiiod rpawss Kue oxoaur Asw Jopusy *poaad s1yy jo uopiesdas
2y} 01 Jopad swing oray) Aod V1 s[je) Jempisvg J] CHUIWERIBU] Ananaeg 3141 £q prsn02s suing jje Lvd 11nw Jemoliog YIYym

e “U!l{I[M PAiT JO PITAIRP ¥] B3JjOU BYI DINP YY) WOy shup OC WTY) 939] 10U JO polId 8 dplacad uyr anou sy ‘wOR
" +#I3(3290 JO 321101 JoMOSIOY FA|T [JRYP JTPUDT] In) Uf 1WIWA R 9185patuy) Pagnbas 03 vonido oyl 838132283 S3pus )t

it vl . 5 -

RIS . e

. . ; ¥ R4 - =Y oerre T
prerilns aabiaaf prndon pectin it i Ureasd sield Depvn aial ga ) valoogy Linr et oo

(ST

R

Favataand smagteld sk et




