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 THIS MORTGAGE (“Security Instrument™)is given on October 30 87‘623553
19 87 -Themortgagoris Michael John I-Mghey and Kathleen Ba.iley, his wife .
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(“Borrower"). Thi; Security Instrument is given to State National Bank, A National Banking Association

which is organized and r4is)ing under the laws of the United Stateg of hmerica -, and whose address is
1603 Crringica Ave., Evanston, IL 60204 . .
. ("Lender").

Borrower owes Lender the principrii sumof  One hundred forty-nine ‘thousand no/100s

Doll»isJ.8.$ 149,000.00 - Y. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumei ¢ Note’), which provides for monthly paymcms, with the full debt, if not

paid carlier, due and payableon April 0, 1988 This Security Instrument
secures 1o Lender: (a) the repayment of the ¢t svidenced by the Note, with interest, snd all renewals, extensions and

modifications; (b) the payment of all other sumc. */i*h interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of BOrrowir's covenants and agrecments under this Security Instrument and
the Note. For this purpose Borrower does hcreby mo: gage, grant and convey {o Lcnder the following dcscnbed property

located it Cook - ‘ Counry, Hlinois:
and any and all extensions, renewals anc. re"‘a.mancmg thereof _ :
Iot 2, in Janann's Resubdivision of 1ot 1,2, ad 3 in Block 6, :Ln Gregory'
Subdiv1sion of the South ki oflots 26,27 and 2371 Baxter‘s Subdivision of part

of the Scuth Section of Cuilmette reserve in Tcmrship 42 North, Range 13 East of the

Tebman owa

Third Principal Meridian, together with 10 foot vacsied alley Bast of and adjoining

to 1ot 1,2 and 3, also Lot 6, (except the East 1li feel) in Campbell's Resubdivision
of 1ot 6, of Block 6 of Hill and McDaniel's Subdivis.on cof the South % of Lots
26,27 and 28 of Baxter's Subdivision of part of the Souvir-Section of Cuilmetts
Reserve, in Township 42 North, Range 13 East of the Third @rincipal Meridian and
Iot 4, in Block 6, of Gregory's Subdivisionof the South ¥ of lots 26,27 and 28,

of Baxter's Subdivision aforesaid recorded on February 25, 1913, as Doc. 5134529

all in Cook County, ¥llinois,

Commonly known as: _ 428 ry Avenue, Wilmette, Illinois.
-V ..E§ '
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Ittinois 6009 ‘hip Codel (“Property Address™); ©

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. Ali replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.” o

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al] claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVE L.Jrl\lﬁo;owcr und Lcndc;cc enant ﬁ? agrg ls ioéiik 5

1. Payment of Principal and Interest; Prepayment and Late Charges. rBurrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay
tc Lender on the day monthly payments are due under the Note, until the Note is paid in fuil, a sum (“Funds") equal 1o
one-twelfth of: (a) yearly taxes and assessments which may sttain priority over this Security Instrument: (b) vearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow ilems.

The Funds shall be held in an institution the deposits or accounis of which are insured or guaraniced by a fede
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow i

Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrowe
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Le
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds an
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secur
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymcmc of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the “unds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary t» make up the deficiency in one or more payments as required by Lender.

Upon pay:aeri.in full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower
any Funds held by [.erd=r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prio: to the sale of the Property or its acquisition by Lender, any Funds held by Leader ut the time of
application as a credil agaii sy the sums secured by this Security Instrument.

3. Application of Payizents, LUnless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be app’ied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable vn-er paragraph 2; fourth, to interest due; and last, to prmupal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority oer-this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in 2ae manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them »n time directly to the person ow.d payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowsr makes these payments directly, Barrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any jic’i which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seoured by the lien in a manner acceptable 1o Lender; (b) coniesis in good
faith the lien by, or defends against enforcement of tac lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any prirt f the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o this Security Instrument. If Lender determines that any parl of
the Property is subject to a lien which may attain priority c'vey this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ta!i¢ 4ne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shail keep the improvement.s row existing or hereafier erecied on the Property
insured against loss by fire, hazards included within the term “extendéd/ccverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount..znd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjzcito Leﬂdcr s approval which shall not be
unrcaqonnb!y withheld.

Al insurance policies and renewals shall be acceptable to Lender and shall inctude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, (ioc rower shall promptly give to Lender
all receipts of paid premiums and renewal notices. fn the event of loss, Borrower sha'i gie prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be qpplied to restoration or repair
of the Property damaged., if the restoration or repair is economically feasible and Lender's tecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's securily would be lessened, the iisurince proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess =aid 10 Borrower, {f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal th7 insurance carrier has
offered to settle a claim, then Lender may callect the insurance proceeds. Lender may use the proceeds o repair or restaore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-aa:/ period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha!! not extend or
postpone the due date of the monthfy payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Propcrly is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propcrty prior to the acquisition shall pass 10 Lender to the extent of the sums sccurcd by thls Secunly

Instrument immediately prior to the acquisition. DR

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not der.troy. damagc or subsumually
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title 10 the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower [ails to perform the
covenants and agreements conlained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and lender's rights
in the Properly. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instirument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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