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MORTGAGE

THIS MORTGAGE [S DATEO 71+13-1987, BETWEEN Our Savior's Evangslical Covenant Church, a Religlous Corporatlon of tllincis, (*GRANTOR"),
whose address Is 5940 West 129%: Street, Oak Forsst, Minols 80452; and Interstate Bank of Oak Forest ("LENDER™), whose addresa s 15533

South Clecero Avanue, Qak Forz.ct, Fiinols 60452,

GRANT OF MORTGAGE, For vatushiv ~onsideration, Granlor mortgages and warrants and conveys 1o Lender  ail of Grantor's right, titla, and
Interest in and to the following descrlbed rer) uroperty, togelher with all existing or subsequently erectad or affixed bulidings, Improvemants ang fixturas,
all exsements, royaliies, appurtenances, ell g e relating to the raal property (including minerals, oil, gas, water, and tha like), and all ditch rights (Including
stock in ulilties wilh dlich or Imigation rghtaiocated.in Cook County, State of liiinois (the "Real Property”) and legally dascribed as:

That part of the West 1/2 of tha Souinr-esat 1/4 of the Southeast 1/4 of section 17, Township 38 North, Range t3, described
as follows: beginning at the Southeast co-nev of sald West 1/2 of the Southweat 1/4 of the Southeast 1/4; running thence
North along the East line of sald Waeat 1.2 of the Southwest 1/4 of the Scutheast 1/4, 553,18 feet; thence West 187.35
feet; thence Southeasterly parallel to the Weat i'ne of said Southwest 1/4 af the Southeast /4, 552,87 feel of the South
iine of sald Southwest 1/4 of the Southeast 1/x; ¢.enice Eastarly along said South line, 187,16 faet lo the point of beginning.
(excepting that part taken fori56th Strest). all \n.Zeotion 17, Townahip 38 North, Range 13 East of the third principal
maridian, st In Cook County, lllincls.
The Real Properly or its address Is canymonly known as 8940 West 1561't Siroet, Osk Forest, llincls 60432, The property tax Identification number for

tha Raal Property is 28-17-401-011. .

Grantor presently assigna to Lender all of Granior's right, tille, and interest in anc” to.ihe Rents from the Real Praparty, In addition, Grantor granis Lender
a Unitorm Commercial Code security inferast in the Rents and the Personal Property 7es ribed below.
DEFINITIONS. The folkowing words shal hava tha following maanings whan used In thi- Murigage:
Borrowar. The word "Bormowes mesans Our Savior's Evangelical Covanant Church.” The v:2rda "Boirower” and "Grantor” are usad Interchangeably
In thia Morigage.
Grantor, The word “Grantor" means Our Savior's Evangelical Covenant Church. The worde miantor” and "Borrower™ are used interchangeably In
this Mortgage. The Grantor Is the mortgagoer under this Mortgege.
Imprevemants, Tha word "Improvements” maans without limitation all existing and future bulldings, struzi 59, facliles, additions and similar sonsiruction
on the Real Property,
Indebtedness. The word "Indebtedness” means all principal and Interest payable under the Note aiid ar;.amounts sxpended or advanced
by Lander to diacharge ohligations of Grantor or axpanses incurred by Lender to enforce obligations ot G anio - under this Morigage, together
with Interest on such amounts as provided in this Morigage. The ilen of thia Morigage shall not exceed at ar o). Hime $10,000.00.
Lender. The word "Lender" means Inleratale Bank of Cak Forast, Tha Lender is the morigagee unider this Morigage,
Mortgage. The word "Morigage” means this Morigage between Granior and Lender, and inciudes without limitalion all ass'anmania and security interest
provisions relating 1o the Personal Praperty and Rents,
Note. The word "Note™ means that certain note or credii agreement dated 11-13~1987 In the original principal ameunt of $10,025.00 trom
Borrower to Lender, together with all renewala of, extensions of, medifications of and aubstitutions for the note or agresment together with
Interest therson as providad therein. The Annual Perceniage Rate on the Nota Is $1.505%. The Note la payable In 60 Monthly payments of
$220.00. The currently scheduled final payment of principal and interest on the Note will ks due on or before 11-15-1882.
Parsonai Property, The words “"Personal Property” mean all equipment, Hxtures, and olher articles of parsonal property ownod by Grantor, now of
subsequenily attached or aliixed 1o tha Real Property, logether with all acoessions, parts, and addillons 1o, afl reptacements of, and all substitutions
for any of such property, and togather with all proceeds (Including Insurance proceeds and refunda of premiumsj from any sale or other disposition
of such property,
Proparty, The word "Property” means collectively the Real Property and the Personal Proparty.

Real Property. The words "Raal Property” mean the real property described above in the "Grant of Morigage" seclion.

Related Documents. The words "Related Documents™ mean and Include any promiasoty notes, loan agreemanis, guaraniias, security agreamants,
and all other documents exacuted In connection wilh this Morigaga of the Indeblednass, whather now or hereatter exlsting,

Rents. Tha word "Rents” means all rents, revenues, incoma, issuas, and profits from the Real Property and the Personal Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS AND PERSONAL PROPERTY, IS

GIVEN TO SECURE PAYMENT OF THE INDEBTEONESS AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE AND THIS
MORTGAGE AND 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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PAYMENT AND PERFORMANCE. Except as otherwise pravidad in this Morigage, Grantor shall pay 1o Lender a amounts securad by this Morigage
as lhey bacome due, and shail strictly perform ail of Grantor's obligations.
POS&SSION AND MAINTENANCE OF THE PROPERTY. Grantor agreaes thal its possession and use ol the Property shall be geverned by the following
provisions;

Poasassion and Use. Until In default, Grantor may remaln In possession and control of and cperate end manage the Propaity and collect tha Rents

from the Property.

Duty to Malntain. Grantor shall maintain the Property in first clasa condifion and promptly perform afl repalrs and mainienance nacessary 1o preservo
Its value.

Hazardous Substances. Grantor represents and warants {hat the Properly never has beer, and never will be a0 long as this Mongage remalna
a llen on the Property, usad for the generation, manufaciure, storage, treatmant, disposal, ralease or threatoned reiease of any hazardous substance,
as those terme are defined in the Comprehensive Environmental Reaponse, Compansation and Liabilty Act of 1980, ag amended, 42 U.S.C, Section
8601, ot saq. ("CERACLA"), applicable state laws, or regulations adopted pursuant o either of the foregolng. Grantor agrees to Indemnity and hold
harmiess Lender against any and all claims and losses resulting from a breach of this provision of the Morigage. This obligation fo indemnity shal
survive tha payment of the indebtedness and salisfaction of this Morigage. .

Nulsance, Wasts, Grzidcr shall neither conduct or permit any nuisance nor commit or sulfer any strip or waste on or to the Property or any portion
thereol, including witiou:-\amitation removal, or alienation by Grantor of the right to remove, any timber, minarais (including oil and gas), or 8oll, or
gravel of rock products.

Removal of Improvemants..aritor shall not demolish or remove any Improvements from the Real Proparty without the prior written gonsent of
Lender. Lender shalt consent i Brantor makes arrangements satistaciory to Lander to replace any Improvements which Grantor proposes to ramove
with improvements of at least equu/ vr.ue.

Lendar's Right to Enter. Lender anu Itr aents and representatives may anter upon tha Real Proparty al all reasonable times 1o attend o Lander's

interests and to inspect the Proparty.

Compllance with Governmental Requiremen’s. Grantor shall promptly comply with all laws, ordiriances, and regulations of all governmental authoriliea

applicable to the usa or occupancy of the Propery, - drantor may contest In good falth any such law, ordinance, or regulation and withhold complance

during any proceading, including appropriate appeals. -2 long as Grantor has notified Lender In writing prior to doing so and Lender's interests

in the Property are not jeopardized. Lender may ra wire Grantor 1o post adequata security or surety bond (reasonably satisiactory to Lender) to

protect Lander's interest.

Duty to Protect. Grantor shall do ait other acts, in additon o %i00e acts set forth abova in this saction, that trom the character and usa of the Property

are reaschably necessary to profect and preserve tha Property.
DUE ON SALE - CONSENT BY LENDER. Lander may at Its oplion, Jeclss-‘mmediataly due and payable ol sums secured by this Mortgage upon the
sale or transfer of all or any part of the Real Proparty, or any Imlerest the ein, \dthout the Lender's prior written consant, A "sals or transler means the
conveyance of real property or any right, tilla or inlerest therein; whather lagui or gty iltabie; whettvar voluniary or involuntary; by auiright sale; daed; Installment
saie contract; land contract; contract for dead; ieasahold Interest with a term ¢rewie; than thres years, lease-option coniract, sale, assignmant or Yansier
of any beneficial interest In or to any land trust holding title to the Raal Proparty; o. ary nther mathod of conveyance of real property Inferest. I any Grantot
is & corporation, trangfer aiso inciudes any change in ownersiiip of more than 25% of ine /0fing slock of Grantor, However, this option shaki not be exercised

by Lender if exarcise la prohibited by fadaral law or by lllinols law,

TAXES AND LIENS.
Payment. Grantor shall pay when dua belore they become delinquent all taxes, speclal taxcs, assnasments, waler chargea and sewer service charges
lovied against or on account of tha Property, and shali pay whan due all claims for work dons ~x. or for sarvices rendered or matarial furnished to
tha Property, Grantor shall maintain the Property free of afl llens having priority over or aqual k1 iva.Inleresl of Lender under this Morigage, excep!
for the Hen of taxes and assessménts not due, and excep! as otherwise provided in the lollowing paragraun,

Right To Contest. Grantor may withhald payment of any 1ax, assessment, or claim In connection with & gor2 faith dispule over tha obligation to pay,
80 long as Lander‘s Intarest in tha Property {3 not jacpardizaed. I & lien arises or i flad as & result of nonssyment, Grantor shall within 15 days atter
the lien arisea or, If & llen s fed, within 15 days atter Granior has notice of the tiing, sacure the discharge ol ine lan or depasit with Lander, cash
or a sufficlent corporate surety bond or other security satisiactory to Lender in an amount sufficiant 1o dische'ge *.1e-tlen plua any cosis, attornays'
feas, or ather charges that could accrue as a result of a foreciosire or sale under the lian, In any contest, Grantor el unfend lisel! and Lender and ~w
shail satlely any adverse judgmeni before enforcement egainst the Property. Grantor shall name Lunder as an adc’ide:ial obligee under any surety < &
bond furnished In the coniest procaedings, -

Evidence of Payment. Grantor shall upon demand lurnish to Lender evidence of payment of the tAxes or asbessments and shal au.horize the appropriate gs
governmantai official to deliver to Lender at any time a written statement of the taxes and assessments againa! the Property.

Notice of Construction. Grantor shall notity Lender al least 15 days befora any work ls commenced, any sefvices are furnished, or any mn!eﬂalsg
are supplied to the Property, If any machanics, matariaimens, or ather construction lian could be asseried oh acoount of the work, services, or malerials

and the cost exceeds $1,000.00. Grantor will on request furnish to Lender advance assurances satisfaciory to Londar that Grantor can and will pay o
the cost of such improvernents.

PROPERTY DAMAGE INSURANCE,
Maintenance of Insurance. Grantor shall procura and maintain policiea ot fire Inaurance with standard extanded covorage endorsamonta on araplacemant
basis lor the lull insurable value covering all Improvements on tha Raal Property in an amount sutlicien! 1o avold application ol any colnsurance clauses,
and with a standard mortgages clause In tavor of Lender. In no avent shall he Insurance be in an amount less than $10,000.00. Policles shall be
writtan by such Insurance companigs and In such fomm as may be reasonably acceptable to Lender. Grantor shall deliver to Londer certificates of
coverage from each Insurer containing a stipulation that coverage will not be cancellod or diminished witheut a minimum of 10 days prior written notice

1o Lender.

Application of Proceeds. Granior shall promptly notlly Lender of any losa or damage to the Property. Lender may make proof of loss Iif Grantor talis
to cio 80 within 13 days of the casualty. Lender may, af Ita election, apply the proceads to the reduction of the Indebledness, payment of any Hien
affecting the Property, or the rastoration and repalr of the Property. If Lender elects 1o apply the proceads to restoration and repair, Grantor shall repair
of replaca the damaged or destroyed Improvements in & manner satistuctory to Lender. Lender shall, upon satisfactory proof of euch expendiure,
pay or reimburse Granior from the proceeds for the reasonable cusi of repak or rasioration H Grastor s not In dofsult hareundar, Any proceeds which
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have not been disbursad within 180 days atter their receipt and which Lender has not committed 10 the repalr or resloration of the Property shall bo
used to pay any amounts owing lo Lander undar this Morigage, then to prepay accruad interasi, and than pringipal of the Indebtedness. [l Lander
holda any proceeds aftor payment in full of the indabtedness, such procoada shall be pald to Granlor.

Unexplired Insurance at Sale, Any unexpired insuranca shall Inure to the banefit ol, and pass 10, the purchaser of the Prapetty covared by this Mongage
at any trustee's sale or other sale held under the provisions of this Mortgage, or at any foreciosure gale of such Property,

Grantor's Report on Insurance. Upon request of Lender, however not more ofier than once a year, Grantor shall furnish to Lender a raport on sach
existing policy of insurance showing: (a) the name of the Insuret; (b) the risks insured; (c) the amount ol the policy, (d) the property ingured, the then
current replacement value of such proparty, and the manner of determining that value; and (e) the explration date of the pelicy. Grantor shall, upon
request of Lender, have an independent appraiser satistactory to Lender detemmine (he cash valua repiacemant cost of tha Proporty,

EXPENDITURES BY LENDER. ! Grantor ialls to comply with any provision ol this Morigage or if any action or proceeding (s comymanced that would
atfact Lender's Interests in the Propenty, Lender may, at Its option, on Grantor's behalf take 1he required action and any amount that it expands In 80 doing
shall be added to the indeblodness. Amounts se added shall be payabla on demand with imarest from the date of expenditure untit pald at the rate of
11.505% par annum, Tha rights providad for In this section shall ba in additien to any other righis or any remadies to which Lander may be entiled on
account of tha default. By laking the required action, Lender shall not cura the default 80 &8 to bar It from any remady that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.
Title. Grantor warmans 1.l it holds merketable title of racord to the Property In jea simple, free and clear of all llens and encumbrances other than
those set forth in any policy of ile insurance tssuad in favor of, and accepted by, Lander In connection with this Mongage.
Detanse of Title. Subject tu. 10 zxceptien in the paragraph above, Granior warrants and will forever datend (he titie to the Property against the lawful
claims of all pereona. In the evant unv action or procoeding ts commenced that questions Grantor's Utle or the Inlerest of Lender under this Mortgage,
Grantor shall defend the action at i 8 9 panse. Granior may be the nominal party In such proceeding but Lender shell be entittad 1o participate in the
proceeding and to be represanted In tha praeceading by counsel of lts own choice, and Grantor will deliver, or cause 1o be delivered, to Lender such
Instruments as may be requestad by it fr.m ima 1o time to permil such participation,
Compllance With Laws, Grantor warraliia that = usa ol the Property complies with all existing applicabla laws, ordinances, and requlations of governmental
authorities,

CONDEMNATION,

Application of Net Proceads. If all or any part of the |'roperty is condemned, Lender may al lts election require that ak or any portion of tha net proceads
of the award be applied 10 ths Indabtednass, The net procsacs of tha award shall mean the award after payment of all reasonable 00s!s, expenses,
and atiorneys’ fees necessarily pald or incurred by Grantor, . arider in connection with the condermnatian.

Proceedings. | any proceeding? in condemnation are fled, Gran’c=-chall promptly notify Lender in writing and Grantor shall promptly take such ateps
a8 may be nacessary 1o defend tha action and abtain the award. Urantr>-may be the nominal party In such proceeding but Lender shall be antitied
to participate in the proceeding and to be represented In the proceadin § by counsel of its own choice, and Grantor will deliver or cause to be delivered,
to Lender such Instruments as may be requested by It from time to time wo-praaNt such participation,

IMPOSITION OF TAX BY STATE.

State Taxes Covered. The following shall constitute stale taxes to which this suc’on applhes: (a) a spacific tax upon this type of Motigege or upon
all or any pant of the Indebtedness seciired by this Mortgage; {b) a spectic tax on ap; Crantor which the taxpayer la authorized or raquired to deduct
trom payments on the Indeblednegs secured by this type of Morigage; (c) a tax on tile &Za of Morigage chargeablo againe! the Lender or the holder
of the Note; and (d} a specific tax on all or any portion of the Indabledness or on payments of iincipal and interest made by any Granlor,

Remadies. )f any state tax to which this section applies Is enacted subsequent to the dawx.nf Yus Mortgags, this avent shall have the sama effect
a8 & delault, and Lander may sxerciee any or all ol the remediss avallable to it in the event ol’e 2e'sult uniess tha following condlilons are met: (a)
Grantor may lawfully pay the lax or charge imposed by the state tax; and (b) Grantor paya or offers o ray the tax or charge within 30 days afler notice
from Lander that tha tax law has bean enacied.

SECURITY AGREEMENT; FINANCING STATEMENTS.

Security Agresmant. This instrument shall consfitute & eecurity agreement to the extent any ol the Property zuictiutes fixiures or other personal
proparty, and Lender shall have all of the rights of a secured party under the Hiinols Uniform Commerclal Code.
Security Interest.  Upon request by Lender, Grantor shall executs financing siatemants and take whalaver olher.actun 48 requasted by Lender to
perfact and continue Lender's security interest In the Rents and Personal Property, Grantor hereby appoinis Lender ‘as Granlor's atiornay In {act for
the purpose of axecuting any documents necessary tc perfact or continue the security Interest granted In the Rents and P(rsorsl Property. In addition
to recording this Morigage in the real proparty records, Lander may, al any time and without further authorization from Grantor, fi @ s, ples or reproductions
of thia Morigage as a financing statement. Grantor will reimburse Lender for all expenses Incurred in perlecting or continuing this security Interast.
Upon default, Grantor shall assemble the Personal Property and make It available to Lender within three daya after receipt of written demand lr&g
Lendar.
Addresses. The maling address of Grantor {dabtor) and the malling addreas of Lendar (secured parly) from which information conocarning the
:alerasl granted by this Morigage may be oblained {each as requirad by the lilinols Unilorm Commercial Coda) ara as staled on the first page of
origage.
FULL PERFORMANCE. If Grantor pays all of the Indebladness when due and ctherwise performs all the obligalions Imposed upon Grantor under (™)
Mortgage and Ihe Nole, Lender shalt execule and deliver to Grantor a sultable satisfaction of this Mortgage and suitable stalemants of terminalion of
financing statement on fila evidencing Lender's securlty Interest in the Rents and the Personal Property. Granior will pay, Il permitied by applioabla Im
any reasonable termination fee as delormined by Lender from timea to time, ¢

DEFAULT. The following shaii constitute avents of default:
Default on Indebtedness. Borrower falls to make any payment when due on the Indebledness,

Default on Other Payments. Fallure of Grantor within the time required by this Morigage to make any payment for taxes or Insurance, or for any
other paymant necesaary to prevent Ming of or to effect discharge of any hen.
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(Continued

Compllancs Default. Fallure 1o comply with any other term, obligation, covenant or condition contalned In this Mortgage, the Note or In any of the
Related Documenis. If such a failure I8 curablg and tf Grantar has not been glven a notice of a breach of the same provislon of this Mortgage within
the preceding 12 months, It may ba cured (and no event of delault will have occurred) if Grantor, after recelving written nolice from Lender demanding
cure of such tailure: (a) cures the fallure within 15 days; or (b} i 1ho cure requires more than 135 days, immediately Initiates stapa sulliclant ta cure the
failure and theraafter conlinues and compietea all reasonabla and necessary steps sufficiant to produce compliance as soon a8 reasonably practical,

Breaches, Any waranly, represantation or statemant made or fumnished 1o Lender by or on bohall of Gramor under this Mortgage, the Neie or the
Related Documents is, or at the time mada cf furnished was, 1aise in any materaf respect.
Insolvency. The insolvency of Grartor, appointment of a receiver for any part af Grantor's properly, any assignment for the benefil of credilors, the

commencemant of any proceading undsr any bankrupicy or insolvency laws by or against Grantor, or the dissolution or lermination of Grantor's existance
as a going business (if Grantor is & business). Excopt 1o the exten! prohiblled by fedaral taw or lllincis law, the death of Grantor {if Grantor is ar Individual)

also ghall constityte an event of default under this Morigage.
Foreclosurs, etc, Commencement of foreciosure, whather by judiclal proceeding, sell-heip, rapoesession or any olher melhod, by any crediter of

Granlor against any of the Property, however this subsection shall not apply intheevent of a good taith dispute by Grantor as ta the valldity of reasonatianess
of the claim which ig the basts of the foreclosure, provided that Grantor gives Lender written notke of such elaim and fuinishes reservas or a suroty

bond for the claim satisfactory 1o Lender.

Leasahold Default, /1 i~ interesi of Grantor in the Propery ia a feasehold interest, any default by Granier undar 1ha terms of the lease, oF any Dther
event (whathar or not the ‘ault of Grantor) that resuils In the termination of Grantor's leasehold rights.

Breach of Other Agresment ‘Anv broach by Grantor undar tha terme of any other agreement batween Grantor and Lendar thet I8 nol remeadiad within
any grace period provided the.aln. Including without limitation any agreement concerning any Indebtedness or other obligation of Grantor 1o Lender,
whather Jxigting now or fatar,

Events Atfecting Guarantors. Any ¢ thr ‘preceding svents occur with respect fo any guarantor of any of \he Indebiodnoss or such guaranior dies
or becomes Incomgelont, uniess tha obige jons arlsing undar the guaranty and related agreamenis have been unconditionally assumead by the guaraniors

astate in & manner salisfactory to Lender:

Insecurity. If Lender reasonably deerns liself insscive,

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurieiice of any evant of default and at any time thereatier, Lender mey exercise any one of more
of the following rights and remadies, in addition to any ofl er rights or remedies provided by law:

Accelerate Indebteciness. Lender shall have the right al its ootion without notics {o Grantor to declare the enlire Indebtednass immadiataly due and
payabis, including any prepayment panalty which Grantor wotiid )e raduired (o pay,

UCC Remedies. With respect 1o all or any part of the Parsonal Iriperty, Lender shali have aff the rights and remedias of & secured parly under the
llinots Unlform Commercial Code.

Collect Rents. Lsnder shall have the righl, without notice to Granloy,-'o.tcke possession of the Property and coliect the Rents, (ncluding amounts
past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indeblednass. In furtherance of this right, Lender may
require any tenant or other user of the Property 1o make payments of rent or upe fabs direclly to Lender. if the Renls are collected by Lender, then
Granlor Imevocably designates Lender as Grantor's atiomey In fact to endorsé J7.atruments recaeived in payment thereol in the name of Grantor and
to negotiate the same and collect the proceeds. Payments by tanants or otiver users ‘s L.arder Irt response to Lander's demand shal) satisly the obligations

for which the payments are mada, whethar or nol any proper grounds for the demant els’ad. Lander may exercise s rights under this subparagraph
efther in peraon, by agent, or through a recelver.

Morigagee in Posseaslon. Lander shall have the sight to be placed as morigagee in postessioraf to have a tecelvar appolnied to lake possession

of &l or any part of ihe Property, with tha powar fo protect and presarva the Property, la opari# ine Property preceding toreclosurs or sals, and 1o
coliact the Rants from the Property and apply the proceeds, over and above the cost of the recaiviehip, against the Indebledness. The morigagee
in poasession or receiver may serva without bond if permitted by law. Lender's right 1o the appolrime.t of & recelver shall exist whether or not the
apparent value of the Property exceeds the Indabledness by a subsiantial amount. Employmeni by Leider shall not disquallfy a person trom serving
&8 A receiver,

Judicial Foreclosurs. Lender may obtain a judicial decree foreclosing Grantor's interest in alt or any pant of tha Pripesty.

Nonjudiclal Sale, i permitted by applicable law, Lender may foreciose Granior's intarest In all or any part of the Fareznze Proparty or the Resl Property
by nonjudicial sale.

Deficlency Judgment. [l permitted by applicable law, Lender may obtaln a judgment for any deficlency remaining in the inaabledness dus 1o Lender
after application of alt amounts received from the exercise of the rights providad in this section,

Other Remedies, Lendar shail have all ether rights and remadies provided In this Morigage or 1he Note or by faw.

Sale of the Property. To the extant permittad by applicable law, Grantor hereby walves any and ali ight to have the property marshalled. In exercising
Its rights and remedies, Lender shall be free to sell all or any part of the Property together or separataly, in ane salg or by separnie sales, Lender ghal
ba entitied to bid at any public sale on &ll or any portion of the Proparty.

Notice of Sale. Lender shall give Grantor reasonabila notice of the time and place of any public sale of the Personal Property or of the time atiar wh i
any private sale or ofher intended disposition of the Personal Property is 1o be made. Reasonable notice shall mean nolice given at least 10 da
bafora the tima ot the sala or disposition,

Walver; Election of Remedies. A waiver by any party of a breach of a pravigion of this Morigage shalt not constituie & waiver of or prejudice 1
party's rights otherwisa to demand strict compllance with that provision or any other provision, Election by Lender to pursue any romedy shal

axciude pursult of any other remedy, and an elaction to make expenditures or take actien to perform an obligation of Grantor under this Moriga,
atter fallure of Grantor to parform shall not affect Lender's right o declare & delault and axercise ia remedies under this Mortgage.

Attomeys’ Fees; Expenses. [f Lender institutes any suit or action to enlorce any of the terms of this Morigage, Londer shall be entliied 1o recovges
such sum as the court may adjudge reasonable as attorneys' foea at irial and on any appeal, Whether or nol any court action Is involved, all reasonsble
expenses incumed by Lander that in Lender's opinion are necessary at any fime for the protection of ita Interast or the snforcament of ita righls shall
become & part of the indabladness payabie on damand and shall bear Intarest from tha date of expanditure unlil repald at the Note rate. Expenses
coversd by this paragraph Inchude, without limitation, however subject te any imits under applicable law, Lander's attorney feea and legal expenses
whelher of not there ia a lawsult, Including atiorneys' fees for bankrupicy procesdinga (including eHorts to modily or vacate any automatic atay o injunction),
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appeals and any anticipated post-judgment collaction services, the cost of searching records, obtaining titte reports (Including forecloaure repors),
surveyors’ roports, and appraisal fees, and titie insurance, fo the extent permitted by applicable law. Borrower also will pay any coun costs, in addition
1o all other sume provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any Notice of Default and any Nolica of
Sale 10 Grantor, shal be in writing and shall ba efiectiva when actually deliverad or, if malled, shall be deemed effective on the third day after belng deposlied
a9 either first class mall, registered or certified mall, postage prapaid, directed to the addresses shown al the fop of page 1. Any party may changs its
acidress for notices by writtan notica 1o the other parties, All copies of notices of foreckosure from the holdar of any lisn which has priority over this Morigage
shall be sent 1o Lander's address, &s shown near the top of the first page of this Mortgage. For notice purposes, Grantor agrees 10 keep Lendar informed

at all imeg of Grantor's current address,

MISCELLANEOUS PROVISIONS. The following provislon are a part of this Morigags:
Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE, GRANTOR
HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL. REV. STAT., CH. 110 SECTION 15-1801{b) OR ANY SIMILAR LAW EXISTING AFTER
THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMFTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PREMISES.

Successors and Assione, Subject to the limitetions stated in this Moitgage on transfer of Grantor's Inlerest, this Morigage shall be binding upon
and Inure fo the bene’x.of the partias, their successcrs and assigns. f ownership of the Property becomes vested in & parson other than Grentor,
Lendar, without notice 10 G:znlor, may deal with Grantor's successors with refetence to this Morgage and the Indebledness by way of forbearance
or extension withou! releasiry Crantor from the obligations of this Mortgaga or liability under the Indebtedness.

Annual Reporls, [f the Proper’; b9 used for purpases other than Granlor's residence, Grantor shall hurnish to Lender, upon request, a statement of
net cash profit recelved from ine Crovrty during Grantor's previous fiscal year In such detall as Lender may require. "Net cash profit” shall mean ai
cash racelpts from the Property lesy an £29h expenditures mads In connection with the operation of the Property.

Applicable Law. This Mongage has beun Jellvered 1o Lender In the State of liinols. Except as sal lorth harainafiar, this Mortgage shall be governed
by, construed and enforced in accordance xth the laws of the Siale of lillnols, except and only to the exten! of procedural mattors related lo the perfection
and enforcement by Lenger of its rights and rerac'es agalns! the Property, which matters shall be governed by the laws of the State of iliinols, However,
in the event thai the anforceability or valldity of any r.ovislon of thia Morigage Is challenged or questioned, such provision shall be governad by whichever
applicable state or faderal law would uphold or ‘woulr-<nlorce such challangad or questioned provision. The loan transaction which i evidenced
by the Note and this Marigage (which secures the Not) hat been applied for, considered, approved and made in the State of Hinols,

Time of Essence. Time Ig of the assence of this Morgage.

Walver of Homestead Exemption. Grantor hereby reloass =7 waives all rights and banefits of the homestsad sxemplion laws o the Siale ol
lnols as to all Indebladness securad by thia Morlgage.

Marger. There shall be no merger of the Interest or estate created bt this Morigage with any other Intereat or estate in the Property at any time held
by or for the benefit of Lender in any capacity, without the writtan consent ol .ander.

Amendment. No afteration or amandment of this Morigage or the Note chafl‘ce effective unless in writing and signed by the partiea soughl 1o ba
chargad or bound by the alteration or amandmant.

Caption Headings. Caption headings In this Mortgage are for convemience purpows ity and are hot lo be used to Intorpret or define the provisions
of this Mortgage.

Walvers and Consents. Lender shall not be deemed to have walved any rights under lhis woi'gage {or under the Related Documents) unless such
wedver I In writing and signed by Lender. No delay or omission on the part of Lander in eiercisiny any right shall operale as o walver of such right
or any other right. A walver by any party of a provision of this Morigage shall not consiltute & wairar2* or prejudice the party’s right otherwise io demand
strict compliance with that provision or any other provision. Whenever consent by Lender o requred in this Morigage, the granting of such conaen)
by Lender in any Instance shait not constitute continuing consent to subsequent Instances where such/coreant is raquired.

Severabliity. The unenforceabllity or Invalldity of any provision or provisions of thia Mongage as to .ty Rorsons of clrcumstances shall nof render
that provision or those provigions unenforceable or invaiid as 1o any other persons or clrcumstances, and ‘<l provisions ol this Mortgage, in ak other
respects, shall remaln valid and anforceable,

Multiple Parties; Corporate Authority. If Granitor (Including any and elf Borrowers exacuting this Mortgage) cornisleis Af more than one person or
antity, all obligations of Grantor under this Mortgage shall be Joint and several, and all relarances to Granior shall mear, 87ci and avery Grantor, Where
any one or more of Graniors are corporations or partnerships, 1 Is not necesaary for Lender to inquira inte the powers of 2. "Crantors or of the oflicers,
directors, pariners, or agents acting or purporiing to act on thelr behall, and any Indebtedness macie or created In rellance unosithe professed exorcise

of such powers shall be guaranteed under this Morigage.
EACH GRANTOR ACKNOWLEDGES IT HAS READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND EACH GRANTOR AGREES TO ITS TERMS,

) 48] dogs e

~ hlmpJ Ladﬁ,,Putor/ i Barbara Brebav, Treasurer

ur Saviorta Evnng.llul

This Mortgage prepared by:  David Kufta, 15533 S. Cicero Avenue, Oak Forest, Iliinols 60452

&

:




. -
R LI
b Kl H BN
e e eyt
[RUTRRY F RS ER
co b LY . R AR S - .o
' ' L e ey .
i . ' T YRR e p eyt ot .
Lo e TN .
- N S [ 1) . ' 1, f
. i ' N . [
: AP ey - T : .
ot BRI : [
' . ‘.'.. l', ' i "‘ + I ! ' 1 N '
. ! ST P T N
v Core T T Lo AEOWOINYL I A e
; LY . ] ‘
i .y L . \ oo !
B R Lo . . .
Ireh EFE TR
e ST Y L S e, o e ree ‘
|
R ' ' . - HEE TN " “ .
" B . " E . e N
N 3 r = - , ot o
e PN n "
B . it S e .t Lo g o .
Lo v - . [T ¢ o W Y P A ' -
A 'y . :
L e TR KL I R RO L TR RGOS AU O S e N .
) ! L R BT TP e ety b A AFTEINR N
‘ fna Bty ot wh Raveeeda e it M0l Pl Br e 0k ant 3 APELS Tl e 0 et Lo e ce
B . i . s ‘ ' g ' v ‘
: s e . . .
e I O SN
vy o 4 Cront 1y RN E| - : g
ot ,"-' Yoo FE R o, ar!
i it ' s i ' ' ) S
L ST PR R LN LA ST =
o -
] et L N [
fo { B L O T T T O ERTREY .
I ; SRR (o A IR ARY. "
; ' TR I AT e GRS g ,
: h ' '
VIR LOT AR Ut AR B THAA DA EOM 2T 3 S AR TE BT A4 BT R : RS ' . .
i} ' ‘.
s
? +
- ', : Lo A
A“! it ol [, ot
] ¥ . 0
;r’ RSN oy ' i
A
¥
A
&
: - Pt R e I o . " ks - -—— A .
& . ‘
]
3
' ¥
b brch gy e S b e ke 0 B L ket PRI P TR PPV S SR R . . - a




11-13-1987 UN O FF h@iTA@b_E Can F;YO 3 Page 6

(Continlied) &6 .

CORPORATE ACKNOWLEDGMENT

sTaTeofF lllinois )
)Y )

)

county or _CO0K
1887 ___, before me, the undersigned Notary Pubilc, personally appeared

On this 13th day of _November
Phillp J. Ladd and Barbara Breber, Pastor and Treasurer respectiveiy of Our Savier's Evangelical, Covenant Church, and known 1o me

to be authorized agents of the corporation that executed the Mortgage and acknowledged the Morigage to ba the free and voluntary act and deed
of s bylaws or by resclition of e board of diractors, for the uses and purposes therein mentioned, and on oath

of the corporation, by authority of
d to exacule and In fact executed the Morigage on behalt of the corporation.

staled that they are authoiiz

; - .

By — = Residing at

Notary Public th and for tha State of 3 My commiasion axpires L ,q, / 9 J :
N
LASLR PR (1m) Ver B.13(c] 190 uy CFI Bankars Service Group, Ine. AN rights reserved,

v 49\
“OFFIChAL- 221"
MARGARET McogvvaLL
Notary Public Cook County, 11 nois
3 My Commission Expires Oct. &, '2%q
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