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SUBORDINATION AGREEMENT Eg
’bd{ng

This agreement made and entered into this 17th of November
1987, by eand among Emilja Fisher through her attorney
William K. Coyle, Jr., of KATZ, KARACIC & HELMIN ("Subordinated
Creditor"), the First National Bank of Lincolnshire ("Senior
Creditor") and Desimir Bogdanovic and Pavlija Stankovic (the

"Debtor")
In consideration of the sum of $3,548.37%§ paid by the Senior

Creditor ts the Subordinated Creditor for and on behalf of the
Debtor, and oiher good and valuable consideration, the receipt
and sufficiency of which are hereby acknowledged, the parties

agree as follows:

1. The term "Se¢nior Debt” as used herein shall mean wrd #AC

wiliretude the principal of and interest on all indebtedness
and obligations of the Debteor to Senior Creditor, whether
direct or contingen:, joint, several or independent, now
or hereafter existing, or due or to become due to, or
held or to be held by, Senior Creditor, émebudimp—nis ¢ ‘J
rd-alriedaeas—pnd—ebitget ro re—ori-Bebtor—to—Senrtor—Creditor
now or hearafter arising-usder the mortgage dated
November /0 , 1987 between Debtor and Senior Creditor.

)3
ct6u2h

2. The term "Subordinated Debt" as ¢sed herein shall mean
and include the principal of and interest on the judgment
entered on October 10, 1986 agains! the Debtor &nd in
favor of the Subordinated Creditor <in the amount of
$27,000.00 plus costs and attorneys fa2es in Case No.

84 CH 8587 in the Circuit Court of Cook founty, County
Department Chancery Division. No payment has been made
against the Subordinated Debt.

3. So long as the Senior Debt evidenced by the morizase
dated November 10, 1987 is in affect, the Subordinzsted
Creditor agrees to subordinate to the Sentor Creditsy
any rights the Subordinated Creditor may have in the
real property located at 2065 N, Farwell Avenue, Chicago,
Illinois 60645, Said subordination shall remain in
effect until the Debtor has paid and satisfied in full
the Senior Debt. The subordination to the Senior Creditor
is limited to the mortage dated November /@, 1987 made
by the Debtor to the Senior Creditor against the real
property having the common address of 2065 N. Farwell,
Chicago, Illinois 60645 which is owned by the Debtor.
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NOTARY PUBLIC
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Subordinated Creditor agrees and consents to wvaive and,
does hereby waive any and all Notice of the receipt and
acceptance by Senior Creditor of this Agreement.

Subordinated Creditor hereby subordinates and mekes
inferior any and all of its liens and encumbrances on

the real property of the Debtor located at 2065 N, Farwell,
Chicago, Illinois to the security interest, security
titles, liens and encumbrances of the Senior Creditor,

as portrayed in the mortgage dated November /@, 1987,

If the Debtor shall default on the mortgage obligation

ta the Senior Creditor, Senior Creditor may exercise any
and all of its rights and remedies without any obligation
to aive Subordinated Creditor notice of such exercise
and-vithout regard to any interest of Subordinated Creditor
in Chémoresege sué ot pupﬂ'?. wke

All singular t2arms used herein shall include the plural, and
any pronouns used herein shall include all genders.

In witness whereof, (th: undersigned as the sttorney of record
for the Plaintiff, Emilja Fisher, has executed this Agreement,
all as of the day and year firsi written above.

Tmilje Fisher

attorneys.

i
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LEGAL DESCRIPTION

Legal Description of mortgaged premises:

The East 40 Feet of the West 140 Feet of Lot 12 {except the

South 187.75 Feet thereof} in Smith's Addition to Rogers Park

in the North West 1/4 of Section 31, Township 41 North, Range

14, East the Third Principal Meridian, in Cook County,

Illinois< ' - *

The premiscr are also legally described as follows:
Unit Nos. 2065-7. 2065-2n, 2065-2S8, 2065-3N, 2065-35, 2067-1,

2067-2 and 2067-7, together with their vndivided percentage
interest in the common elements, in Hamilton Condominium, as

delineated and definel in the dec ded as
document no. 25464 , -n the Northwest 1/4 of Section 31,
Township 42 North, Range 14, East of the Third Principal
Meridian, in Cook County, Illinois,

4
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