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\ HIS INSTRUMENT WAS PREPARED BY: TABBTE DOOMAN : 87623998
One North Dearborn Street
Chicago, Illinocis 60602

ADJUSTABLE RATE e CITICORP® SAVINGS*

MORTGAGE M"" . ".?_ra‘ -
Fal 5 ] Q_ 1.- . Corporate Office
%i e # i One South Dearborn Stroet
ghicago. Iliinois 2096703 000
e " leph 131 7 5
E : }é’ ;%5 elephone ( )
WS e LOAN NUMBER: 000965079
THIS MORTGAGE ("Security Instrument™) is given on November 12

1987 . The mortgagor is (QONNIE A LUCAS , DIVORCED AND NOT RE-MARRIED AND JOHN E WELCH
MARRIED TC ANNA A WELCH

)
("Borrower”™}. This Socuv ity Instrument is given to Citicorp Savings of Hilinois, A Federal Savings and Loan Association, which
is organized and existing i er the laws o! The United States, and whose address is One South Dearborn Street, Chicago, lllinois
60803. ("Lender™). Borrowar cwes Lender the principat sum of FIFTY THOUSAND AND 00/100
— Dallars{U).8.$50, 000.00 ). This debx! is avid
by Borrower's note dated the.=./ne date as this Securily Instrumant ("Note"), which provides for monthly paymenis, with !
ful debt, if not paid earlier, due anc peyable on December 1, 2017

g:

This Security Instrument secures to Lender: {a) the repayment of the debi evidenced by the Mote, with interast, and alt renewals, 'E_%
extensions and modifications; (b) the payment ¢ al’ olhar sums, with interest, advanced under paragraph 7 1o protect the security m
of this Security instrument; and {c¢) the perlormatricr. ot Borrowar's covenants and agreements under this Security instrument and
the Note. For this purpose, Borower does hereby raistuage, grant and convey to Lender the faliowing described property located
in COOK  County, llinois:

IOT 13 IN FAIR OAKS UNIT NO. 2, BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF
SECTION 23, TOWNSHIP 41 NORTH, RANGE % FAST OF THE THIRD PRINCIPAL MERIDIAN,
ACOCRDING TO THE PLAT THEREOF RECORDED MAY 21, 1959 AS DOCUMENT 17545002, IN
OOOK COUNTY, ILLINOIS.

Rl PERNENT TAX DOEX NIMGER; |06-27+100+620
c.B 0!
o —
. 4141 RECORDING $14 8%
ol ol Té#444%  TRan @972 11,700,987 1436 08
00 8 : -
-& f“-‘2“"“ #2742 > K--B7—623IPPH
' COOK COANVTY RECOADER
which has the address of 15 BIG QAKS ROAD STREAMWNOOD
ISwem) tcuy)
{linois 60103 ("Property Addrass");

{Zip Codef
TOGETHER VGITH all the improvements now or hereafter erected on the properly, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stack and all fixtures now or herealter
a part of the properly. All replacements and additions shall also be covered by this Securily Insirument. All of the foregoing
is relerred to in this Security Instirument as the "Property.”

BORROWER COVENANTS that Bomower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumberad, except for sncumbrances of record. Borrower warrants and
will defend ganarally tha titls to the Properly against al! claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national used and non-uniform covenants with limitad varia-
tions by jurisdiction to conslitute a uniform securily instrument covering real property.

IELINOIS - Single Family . FNMAFHLMG UNIFORM INSTRUMENT l 1‘“ FORM 3014 12/83
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Cilicorp Savings of llinois
A Faderal Savm%s and Loan Assogiation
Loan Number 000965079

- tewzasutNOFFICIAL COPYosrosamas

NOTICE: The Security Instrument secures a Note which contains a provision allowing for changes in the inlerest rate.
Increases in the interesl rate will result in higher payments, Decraases in the interest rate will result in lower payments,

This Rider is made this 12th day of November , 19 87 , and is incorporalud into und shall be
deemed to amend and supplement the Mortgage, Deed of Trusl, or Deed to secure Debt (the “Securily Instrument”) of the
same dale given by the undersigned (Lthe “Borrower") to secure Borrower's Nota tu Citicarp Savings of INinois, A Federal

Savings and Loan Association.

(the "lender") of the same date (the "Note™) and covering the properiy described in the Security lastrument and
located at

1S BIG OAKS ROAD, STREAMWOOD, ILLINOIS 60103

Property Address
MODIFICATIONS. In_addition to the covenants nnd agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as “ollows:

A, Inlerest Rate and {dor. Ny Payment Changes
The Note has an "In tisd Interest Rute” of 8.000 %. The Note interest rate may be increased or decreased on the

day of the month begin ins, on December 1 ., 19 88 and on that day of ithe month every 12

month{s) thereafter.
Changes in the interest raty oie voverned by changes in an interest rate index called the "Index”. The Index is the: [Check

one box to indicate Index.)

(1) @ * The weekly average yield on Udliiund States Treasury sacurities adjusiod to n constant maturilyof 1 year(s), as made

available by the Federal Reserve Goard.

In no event over the full term ol the Jsute will the interest rate be incroased more than Five and 9/10erccnwgc
paints { 5.9 %) from the Initial Rate of Interest.

Before ench Change Date the Note Holier will calculate the new interest rate by adding Two and $/10

8}tk Current Indax. However, the rate of intorost that is required to be paid

percentago points ( 2.9
percentage pointy

shall never be increased or decreased on any singlo Change Date by more than Two
{ 2.9 %) frum the rate of interes. currently being paid.

(2) O * Other:

1f the Interest rate changes, the amount ol Borrower's monthly pnyments will ritande as provided in the Note. Inereuses in the
interest rate will result in higher pnyments, Decrenses in the interest rate will resul’ in lower payments,

B, Loan Charpes
1t could be that the loun secured by the Securily Inatrument is subject 1o a law wnich rete maximuni Joan charges and that

law is interpreted so Lthat Lhe interest or other lonn charges collectod or Lo be collected 1n Zonnoction with the loan exceed

the permitted limits, then: (i) any such loan charge shall be reduced by the amount neces{ary to reduce the charge (o the
permitted limit; and (ii) any sums already collected from me which exceeded permitted hi~its will be refunded to me. The
Lander may choose to make this refund by reducing the principal [ owoe under the Note or by making u direct payment to me,
If a refund reduces principal, the reduction will be treated as a partial prepayment.

. Prior Liens
If Lender determines that all or any part of the sums secured by Lhis Security Instrument are subjecitodion which has
priority over this Securily Instrument, Lender may send Borrower a notive identifying that lien. Borrowershall promptly
act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement in

form satisfactory to Lender subordinating thai lien to this Security Instrument.

. Tranafor of the Proporty
If Lthere is a transfer of the Property subjoct to paragraph 17 ol the Securily Instrument, Lender may require (1) un increase
in the current Note interest rate, or (2) an increasa in (or removal of) the limit on the amaunt of any one interest rate change
{if there is a limit), or (3) a chunge in the Base Index figure, ar all of these, as a condition of Lender's waiving the option

to accelerate provided in paragraph 17,

By signing Lhis, Borrower agreos to all of the sbove. W@M(Sm)
E B LIOCAS Bor rower

*1f more thaty one hox i% checked or if no hox is checked,
nnd Lender and Borrower do not otherwise agree in writing, M

the first Index named will apply.

(SEAL)

THIS DOCIMENT IS EXECUTED BY ANNA
A WELCH NOT AS MORTGAGOR, BUT
SOLELY FOR THE PURPOSE OF
EXPRESSLY WAIVING

HOMESTEAD
AND MARITAL, RIGHTS AS HEREIN
PRCOVIDED.

RIGHTS

FORM 3388 C
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ADJUSTABLE RA @NO F F ICIAI* QOPWCORP"%“XN&S

MORTGAGE CON
RIDER ) On® Cniéaga. Minore 80603
Telephone (1 312) 977 3000

Loan Numher: 000965079

THIS ADJUSTABLE RATE MORTGAGE CONYERSION RIDER is made Lhis 127Td day of
NOVEMBER L1987 . and is incorporated Into and shall be deemed to amend and supplement the Mortgage (tho “Security

Instrument ) of the same date given by the undersigned {the *Borrower™) to secure Borrower’s Adjustable Hate Note (the “"Note'?} to Citicorp
Savings of Nlirals, A Federal Savinge and Loan Association, {the ‘‘Lender') and covering the property described in the Security Instrument located

at: 15 BIG OAKS ROAD
STREAMWOOD, ILLINOLS 60103

ADDITIONAL COVENANTS: 1In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender fur-
ther covenant and agrve ns follows:

A. BORROWER'S OPTION TO CONVERT: The Adjustable Rate Note Canversion Rider to Borrower's Nota contains provisions that
allow the Borrower to convert the Adjustable Rate Note to a (ixed rate, level payment, fully amortizing loan. That Rider provided as follows:

“A. OPTION TO CONVERT FIXED RATE

T have a Conversion Option which [ can sxercise uniess this Section will not permit me to do so. The ‘“‘Cenversion Option'’ is my option
to convert the interest -«te 1 am required to pay by the Nate from an adjustable interest rate: (a) to a lixed interest rate loan for the remaining
term if my outstandir.g »r’.icipal balance on the Conversion Date is leas than or equal to Five Hundred Thousand and No/100 Dollars ($500,000.00);
or {b} to a fixed intereat r.w loan for a term to maturity of fifteen (15) yeara from the Conversion Date if my outstanding principal balanes on
the Conversion Date is greste; than Five Hundred Thousand and No/160 Dollars (8500,000.00).

The conversion can sy take place on the first F1VE { 5 ) Change Date(s). Each Change Date on
which my interest rate can convur? nvm an adjustable rate to a fixed rate is also called a*'Converalon Date”. I can convert my interest rate only
on this (these) Conversion Datels).

it 1 want to exercise the Cov version Option, 1 must first meet certain conditions. Those conditions are that: (s} [ am not in default
or foreclosure under the Note or the Secyrily Instrument on the Conversion Date; ib) [ have not been assessed for two or more late payments
in the twelve {12} months immedintely preced’sx the Conversion Date; (c) I am curront on my payments as of 45 days prior to Lthe Canverslon
Date; {d) 1 give the Note Holder notice that 1 war’ ti. convert to a fixed rata within the time specified by the Note Holder; (e} I pay a non-refundable
converaion fee aqual to the groater of one perceit (1% nf the outatanding principal balance of my Note on the Conversion Date or $500.00; ()
1 sign any documents required by the Note Holder ‘o effct the conversion: (g) I provide tha Nots Holder with currant credit information; and
{h) 1 have not exercised any Assumption Feature ofiviod o) the Note Holder and accepted by me as of the Conversion Date.
11 1 do not exercise this option to convert in accur” aroa with the terms and conditions of this Rider Ly the FIFTH

| Change Date to occur pursuant to the Adjustasle 2 .ce Note niter the date of this Rider and the Note, this option to convert created

{ S5TH

by this Rider shall terminate.
B. NOTE HOLDER'S NOTICE TO BORROWER
This Conversion Rate Rider is notice to me of my option to convert and the conditions for exercising that option. Note Holder may,

but is not required to, provide me with additional Notice of my option to convrl before sach Conversicn Date, That notice, if provided, will contain

the following information:
ti} the fixod interest rates payahle by me if | convert to a fis.d [itereat rate loan and the amount of my new monthly payment

at the fixed rate of interest; and
{ii) m date not leas than 16 days from the date the notice is sent, by wh.ich I must oxecuts and deliver ta Nole Halder a document

in the form required by Note Holder ovidencing my oloction to convert to a specified fixes rato loan,

C. CALCULATION OF FIXED RATE
My fixed Intorest ralo will be determined by the Note Heldor _______ FORTY--FILE ( 45 } duya bofore each Convor

sion Date. That intereat rate will be oqual to tho interest rate then charged by Citlcorp Savings o/ Il nois, A Federal Savings and Laan Association,
on similar fixed rate loans with & term of 15 years if my cutstanding principal balance is greaver che', $600,000.00 on the Conversion Date, or
with a torm of 30 years if my outstanding principal balance is leas than or equal to $500,060.00 on c i Cimversion Dato. That interest rate will
be higher if the original principal amount of my Loan exceeded BO% of eithor the purchase price af my h(n.o or the appraised valus of my home
at Loan Settlement as determined by the appraisal prepared and submitted to Note Holder prior Lo Loar Seitlament. If 1 elect to convert, any
limit on interest rate changes on a Change Date or over the term of the Note will not apply in selting the "iad interest rate.

D. CALCULATION OF NEW PAYMENT AMOUNT

The new fixed interest rate will becomo effective nn the Conversion Date if I choose to convort.

My montly payments at the new fixed interest rate will begin with the first monthly payment due after the Conversion Date. The mon-
thiy payment will be the amount that is necesanry to repay in full the principal | am expected Lo owe on the Conversiur LDnte in gsubstantially
aqual payments by the end of the term provided in A" above.

E. ELECTION 10 CONVERT
I must execute and deiiver to Note ilolder u document en a form required by Note Holdor evidencing the modifieations to the Nots

at least fifteen {15) days prior to the effective Conversion Date. 1F 1 de not do thia within the specified time, 1 ¢gn no longer exercise the option
to convert on that particular Conversion Date. In this case. the lerms of my Note will continue In effoct without any change.

Failure of Note Holder to provide the notice described in Paragraph B above, will not extend the time for mo to exarcise this option
to convert. in any ovent, I must deliver to Note Holder written notice of my alection to convert not less than TWENTY

( 20 } days fram tha Conversion Date.

F. CONVERSION FEE
1 agree to pay the Note Holder at the time the document evidencing the modification of the Note is executad and delivered, & nonrefun-

dable conversion fee squal to one percent {1%} of Lthe unpaid principal balance of my Note on the Conversion Date or FIVE HUNDRED DOLLARS
{8500.00), whichever is greater. 1€ 1 fall to timely pay the conversion fee in full the terms of my Note will continue in effect without any change,
notwithstanding my execution, or Note Halder's execution, of the document evidencing the modification of the Note.

G. EFFECTIVENESS OF PROVISIONS
Upon my delivery of the execution modification to the Note, Sections 2, 3, and 4 of the Adjustable Rate Note shall cerse to be effoctive.”

By signing below, Borrower accopta and agrees to the above terms and conditiona:
IN WITNESS WHEREOQOF, Borrower has executed this Adjustabie Rate Mogtgage Conversion Rider.

Q__@___. ISEAL) {SEAL)

CONNIE A LUCAS Borrower Barrower
ISEAI | ISEAL)
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