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MORTGAGE

THIS MORTCGAGE ("Security Instrument™) is given on NOVEMBER 16
19 B7 . The morizagoris viTo MEGLIO AND CATHY BETH MEGLIO, HIS WIFE

(" Borrower"). This Security Instrument is given lo
UNIVERSAI, MORTGAGE CORPORATION , which is organized and existing
under thelawsof  THE STATE OF WISCONSIN , i whose uddress is
744 NORTH FUUKIM STREET, MILWAUKEE, WI 53203 (*'Lender”),
Rorrower owes Lender tid reincipnisumof  ONE HUNDRED TEN ‘THOUSAND AND NO/1007THS
Dollars (U.S. § £10,000.00 ), This debt is evidenced by Borrower's nole

dated the sume date us this Secusiny Instrumenl (“Nolc"l. which |;rnvldcs for monthly puyments, with the full debt, if not
puid earlier, due and payuble on DECEMBER 1, 201 .'This Security Instrument
seeures to Lenter: (n) the ropaymuent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of st Gthes, zams, with interest, ndvanced under paragraph 7 10 protect the security of this
Security {nstrument; and (c) the perfornmivnce of Borrower's covenants nnd ngreements under this Security Instrument und
the Note. For this purpose, RBorrower does horeuy mortgage, grant and convey 10 Lender the following described property

located in COOK County, ltinois:

LOT 48 IN THE FIRST ADDITION W0 GLEN OAK ACRE3, BEING A SUBDIVISION
OF THE SOUTH QUARTER OF THE NORT:-WEST QUARTER OF THE SOUTH

WEST QUARTER OF SECTION 25, TOWNSHIP-42 NORTH, RANGE 12, EAST

OF THE THIRD PRINCIPAL MERIDYAN, Ili CCOK COUNTY, ILLINDIS.

PERMANENT INDEX NUMBER: 04~25-300-014 - £ k20D
1621 SUNSET RIDGE, GLENVIEW, ILLINOIS 60025

THIS INSTRUMENT PREPARED BY:

FABIOLA S. HERVAS "
UNIVERSAL MORTGAGE CORPORATION sl TN
4747 WEST PETERSON AVENUE

SUITE 403

CHICAGO, ILLINOIS 60646

-87-623155

which has the address of 1621 SUNSET IEID?E , GLENVIEW
troet '

Nlinois 60025 (“Property Address');
(Zip Code)

[City)

TOGETHER WITH all the improvements now or hereafter erected on the property, and nll easements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, . water rights and stock and all fixtures now or
hereafier n part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is reterred to in this Security Instrument as the "'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wurrants uncl will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

$16.00 MAIL

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Form 1878 Yo Asordor Cul: GREAT LAKES BUSINESS [ORME, INC.
Nationoty 1-000-253-0200 « Mchigon 1-600-350.2043
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UNIFORM COVENAu N@ ELE:I' @-LA of b

1. Payment of Principal and Interest; Prepayment an t } B 5% shall prompily pay when due
the principal ofand interest on the debt evidenced by the Note an : qiﬁn oo g sﬁéwargcsduc under the Nole.

2. Funds for Taxes and Insurance, Subject to applicablé¥faw of to & written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (“Funds") equal to
one-lwellth of: (a) yearly taxes and nssessments which moy nttuin priority over this Security Instrument; (b) yearly
lensehold puyments or ground rents on the Property, il any; (c) yearly hazard insurunce premiums; and (d) yeurly
mortgage insurance premiums, if any. These items are called *'escrow items.” Lender may eslitmate the Funds due on the
busis of current data and reasonnble estimates of future escrow items,

The Funds shall be held in an institution the deposits or nccounts of which are insured or guuranteed by u federal or
stnte ngency {including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verilylng the eserow ilems, unless
Lender pays Borcower interest on the Funds and applicable law permits Lender to make such a charge. Borrower amd
Lender may ngree in writing that interest shull be puid on the Funds, Unless an ngreement is made or applicable law
requices interest (o be paid, Lender shall not be required to pny Borrower nny interest or carnings on the Fumds, Lender
shat) give to Horrower, without churge, an annual uccounting of the Funds showing credits and debits to the Funds and the
purposc for which cach debit to the Funds wis made. The Funds are pledged ns widitiona] seeurity for the sums secured by
this Security Instrument. ‘

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds paynble prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shal) be,
ut Borrower's option, cither promptly repuid to Borrower or credited to Borrower on monthly payments of Funds, Ifthe
amount of the Fuseds held by Lender iy not sufficient to pay the escrow items when due, Borrower shall pay to Lendiy any
amount necesse?y te make up the deflciency in one ar more payments ns required by Lender,

Upon paymere in full of all sums secured by this Security tnstrument, Lender shall promptly refund to Borrower
any Funds held by Leader. ITunder paragraph 19 the Property is sold ot acquired by Lender, Lender shull apply, no luter
than immediately priar te the sale of the Property or its acquisition by Lender, any Funds hetd by Lender nt the time of
apptication as a credit oZnirat the sums sceured by this Security Instrument,

3. Application or Fuynents, Unless applicnble-law provides otherwise, sl payments received by Lender under
parngraphs | and 2 shall becpriicd: Arst, to lute charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts puyable ander puengraph 2; fourth, tointerest due; and fnwt, to principnd due.

4. Charges; Liens. Borrower shall pay all taxes, nssessments, churges, fines and impositions ntiributuble 10 the

SSILey.is

Property which muy nitaln priority ever this Security Instrument, anc leaschold puyments or ground rents, if uny.

Borrower shull puy these oblgations in i svanner provided In parugraph 2, or if not pald in that manner, Borrower shall

puy them on time directly to the person cwed payment. Borrower shall promptly furnish to Lendler nlt notices of amounts -

to be puid under this paragruph. If Borrowe: mekes these payments direelly, Borrower shull promptly furnish to Lender -

receipts evidencing the pnyments.

Borrower shall promptly disehinrge any Yien which has priority over this Sccurity Instrument unless Borrower: (u) )

agrees in writing to the payment of the obligntion-sesused by the llen In u monner acceptable to Lender; (b) sontests in good
fuith the lien by, or defends agninst enforcemant ol the Yien In, legnl proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfelture of aiy purt of the Property; or (¢) secures from the holder of the Hen nn
agreement satisfactory to Lender subordinnting the tien to this Security Instrument. IT Lender determines thit nny part of
the Property is subject to n lien which may aitaln priority over Uds Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall sntisfy the llen or whe vne or more of the actions set forth nbove within 10 days
of the giving of notice. )

8. Huazard Insurnnco,  Borrower shall keep the Improvem=ats naw existing or hereafier ercctea on the Properly
insurcd against loss by fire, hazards included within the term “extenc’ed Lavernge'’ and any other hnzards for which Lender
requires insurance, This insurnnee shall bo maintained in the amouns nnd for the periods that Lender requires, The
insuranee earrier praviding the insurance shall be chosen by Borrower rokject to Lender's approvnl which shall not be
unrensonably withheld.

Adl insuranee policles s renewals shadl be acceptuble to Lender an'd shill include » standard mortgage clause,
Lender shall have the right to hold the policics nud renewals. IF Lender requires, Horrower shull promptly give te Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower ahali give prompt notice to the insurance
currier and Lender. Lender may muke proof of loss if not made promptly by Borrowsr,

Unless Lender nnd Borrower otherwise ngree In writing, insurance proceeds shal’ ~=nnplicd to restoration or repair
of the Property dumanged, if the restorntion or repair is economically fensible nnd Lender's s=curlly is not lessenecd, 3F the
restorntion or repalt is not economically fensiblie or Lender's security would be lessencd, tho insurance procecds shall be
applied to the sums secured by this Security Instrument, whethar or not then due, with uny exz<ss puid to Borrower, I
Horrower abandons the Property, or does not answer within 30 dnys a notice from Lencler thiv. the Insurance carrier has
alfered to setile n claim, then Lender may collect the Insusunce procceds, Lender mny use the proccers tn repair or restore
the Property or Lo pay sums sccured by this Sccurity Insteument, whether or not then due, The 1C-duy neriod will begin
when the notice is given.

Unless Lender und Borrower otherwise ngree in writing, any application of proceeds to principal shall ol extend or
posipone the duc date of the monthly payments referred to In parngraphs | and 2 or change the amount of tae snyments, It
under paragraph 19 the Property is acquired by Lender, Borrower's right to nny insurance policies nnd procecds resulting
from damnge to the Property prior 1o the ncquisition shall pass to Lender to the extent of the sums secured by this Securily
Instrument immedintely prior to the acqulsition,

6. Prosorvation and Maintenance of Property; Leascholds,  Borrower shall not destroy, dumige or substuntinlly
change the Property, nllow the Property to deteriornte or commit waste, IT this Security Instrument is on n leaschold,
Borrower shnll comply with the provisions of the lease, and If Borrower acquires fee title to the Properly, the lenschold nnd
fee title shall not merge unless Lender agrees {o the merger in wriling.

7, Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fnils to perform the
covenants and agreements contained in this Security Instrument, or there is n fegal proceeding thal may significantly affect
Lender's righis in the Property (such us u proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender muy do and pay for whatever is necessary 1o protect the vatue of the Praperty and Lender's rights
in the Property. Lender's actions may include paying any sums secured by o lien which has priority over this Security
Instrument, appearing In court, paying reasonable attorneys’ fees and entering en the Property to make repairs, Although
Lender may take action urider this parngraph 7, Lender does not have to do so,

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower nnd Lender agree to other terms of payment, these amounts shall bear interest from
the dnte of disbursement nt the Note rate and shall be payable, with interesl, upon notice from Lender to Borrower
requesting payment.
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(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this day of ... . and s
incorporated into and shall be deemed to amend and supplement the Morlgngc. Dced ol‘ Trust or Secumy Dced (the
“Security Instrument”™) of the same dntc %wcn by the undcrsagned (the "Borrowcr") to seécure: Borrower s Adjuswble
Rate Note {the “Note™) to.. EP:SA MORTGAGE, CORPORATION . iiicvvivimitein
....................... J.. RO (thc “Lcndcr“) of the same dnte and covenng thc property descnbed in
the ﬁct.uruy Instrument and tocnlcd Gt .

1621 SUNSET RIDGE, GLENVIEW. ‘ILLINOIS' 60025
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THE NOTE CONTAINS PHOVlSIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS, THE: AMOUNT : THE.BORROWER'S -
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND; THE' MAXIMUM FlA'I'E THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, In uddmon to the cqvcnnms and agrccmcnls mndc In thc Secunly Instrumem Borrowcr

und Lender furrir ‘covenant and agree as foliows: o . ‘

A. INTEREST LATE AND MON’I HLY PAYMENT CHANGES o ol .

The Note provides [r? A iaitial mteresl rnu: of ...8.30.., '76 “The Nola providcs for ahanses in lhe imeresl rate nnd the
monthly pnymcnts. ns f'allows ‘

d. INTEREST RAT AND MONTIILY PAVMENT CHANGES o

{A) Change Dltes - - Co S : :

The interest rate | will pa, may. chanse on the first day of DECBMBER Wi """‘. l9.?.Q..... nnd on that day
every 12th month thereafier.” v.och dote on which my: intcrest raté could changc |s called a "Chanae Dale. '

(B) The Index

Beginning with the first Changs'Cute, my interest rate will be based on an Index.._ Thc "Index” is the weekiy
avernge yield on United States Treasury sezurities adjustedito n cormanl ma!urily of I yenr. s made avaiinbie by the
Federal Reserve Bonrd., The most recent (ndex figure avalluble as of thu date'ds’ days be!‘orc ench Change Date is called
the “Current Index,”

IT the Index Is no longer nvmlublc. the T<rie Holder wHI choose o’ new index’ which is’ based upon compnrnble
information. The Note Holder will give me nctizeof this cholce, )

(C) Calculation of Chanpes g

Bafore ench Chnnge Date, the Note Ho}d r will <aleu! ate my new interest raté by nddina‘.........'1.".’.*3:!?.1.3. ................

pcrcemage points (.,.3 %, to-ithe. Curreni Index, ., The. Note Holder will then round the
result of this addllion ta the nearest one-eighth 'of bric percentrgs point (0.125%). Subject 1o the limits stated in Section
4{D) below, this rounded amount will be my new imcrest ride‘until the next Change Dale. , >

The Note Holder wlll then determinc lhe amount of the nor.!"y pnvmcnl that would be sufficient to repay the
unpald principal that T am expected Lo owe'at the Cliange Date In Zuk, on the maturity date.at:my new interest rate in
substantially equal payments. The restlt of this calculation will he's siie hew nmounl of my monthly payment,

{D} Limits on lnlerul Rate Cblngeu

Theinterest rate lam rcqmr:d to pay at \he first Chnngc Date will not b= p'cam lhnn .Q% or less than
o3t 0000 %, Therealter, | my. lnlnres! rnte will never,be increased or decrcared on any single Change Date by more
lhan two percentage points (2, 0%{ from the rutc of inlcreu I have beon paying fur sav preceding 12 momhl. My Interest
rate witl never be greater than . 31 4:0A0...... %,

(E} Efective Date of Chlnges

My new intsrest rnte will becoms eﬂectlve on each Changa Date, | w(ll pay the nmwm o'-ny new momhly payment
beginning on the first monlhly payment.date after the Change Date umil the:amount of‘'mry m: Inthly payment changos
again.

{F) Notice of Changes

The Note Holder will deliver or mall to me a notice ofany changes In my interest rate nnd lhe athotnt o!' my monthly
payment before the effective date of any change. The notice will Include information required by law 'c.bz given me and
also the title and telephone number of u person who will nnswer nny question | may have regarding ihe nolice
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option {o convert from an adjustable interest rate to n fixed interest rate, os
follows:

8. FIXED INTEREST RATE OP'I‘ION ‘ \

{A) Ogtlon to Convert to Fixed Rate

{ have n Conversion Option which [ can exercise unless I am in default or this Section SA will not permit me to do so.
The “Canversion Optlon” {s my option to convert the Intcrest rate | am required to pay by this Note from an adjustable
rate to a fixed rate,

The conversion can only take place on the Arst. sccond or third Change Date. Each Change Date on which my
interest rate can converl from nn ndjustoble rate to a fixed rate also is called the “Conversion Date.” | can conver(’ my
interest raie only on one of these three Conversion Dates, W

If | wnnt to excrcise the Conversion Optlon, { must first meet certain conditions, Those conditions are that: m f
must give the Nole Holder natice that | am doing so at least 15 duys before the next Conversion Dalte; (i) ongihe "
Conversion Date, [ am not in default under the Note or Lthe Security Instrument; (ili) by the Conversion Date, | must 65
the Note Holder a conversion fee equal 1o one pcrccnl (1.0%) of the unpald principal | am expecied to owe on ifigt

3

Conversion Date plus U.S, $voenen 229490, iiioens and (iv) | must sign und give the Note Holder any documents’ lhr '

Note Holder requires to effect the conversion.

MULTISTATE ADJUS FABLE RATE RIDER-=~ARM PLAN 611—Sngic Famiy—Fannis Mae Uniform Instrument Form 3113 7/88
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My.new, fixcd interest. rate will be equal to'the Federal Nationa) Morigage Association's required ret yield for 30-

f

" veur, lixed rate:mortghges covered by applicablé 30-day mandatory delivery commitments in cflect as of Lthe date 45 days

before the Conversion Date, plus five-gighths of one percent {0.625%). If this required net yicld is not available, the
Nole Holder will determine my iuterest rate by using a compurable figure.
(C) Determination of New Payment Amount . - ' B

S IR

If 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monihly payment
that would.be sufficienttoirepay the unpaid\pririipal’l aim expected to'ewe an the Conversion Date in full on the maturity
dute at my,new fixed intesest¥até 1% ibbitanilallyeqlisl pdyments.’ The result of this calculation will be the new amount
of my monthly:payment} 2 Beginning With iy firsUmohihly payment after the Conveision Date, I will pay the new amount
as my monthly payment until the maurity date.’ _ '

C. TRANSFER OF'THE,II_’ROPE_R‘TY OR A BENEFICIAL INTEREST IN BORROWER ,
~ 1 Until BoreE\ver exereises the Canversioh Opiion under the conditions stuted in Scction B of this Adjustable Rate
Rider, Liniform Zeveannt 17 of the Securily Instru ‘an; amended (o read as follows: ‘ o

Teansfer of the Fronerty or s Beneficial Interast in Borrower, . iFal or any part of the Property or any interest in it is
sold.or Aransferred (Si if a7benehcial intéreit in ‘BorFower is sold or traniferred and Borrower is not a natural person)
withaut Lender's prior written consent, Lender may, gt its option, require immediate payment in full of al sums secured
by this Security Instrumeni. ‘Gowevér, this option shill not be'exercised by Lender if exercise is prohibited by federal law
as of the date of. this Security ‘astrument, Lender also shall not exercise this option if: (a) Borrower causes to be
submitied 1o Lender information - eruired by Lender to evaluate the intended transleree as if a new loan were being made
1o 'the trapglerres: and (b).Lend  reasonably, determines that Lender's security will not be impaired by the loan
assumption wnd that the risk of a brezch of any covenam or agreement in this Security Instrument is acceptable 1o
Lender. L . . - :

1 ' Nl et Y RIS TS SN PR S R Vi B S M R L -
“To the eu‘!,e‘n‘i’ple‘r,mitlgy,.‘b,y,lplpllléqlglﬁ law, xepder-may charge a reasonsble fce as a condition 1o Lender's consent to
lhgelban“g‘l_lhm'ptjon.‘ L der, may also req iire;ihe transferee o sign an assumption agreement that is acceptable to
Lender and ihat'obligates the transferee 10 kexp 4il the promises and agreements made in the Note and in this Security
Instrument. Borrowor will continue 10 be obligat<d indes the Note and this Security Jnstrument unless Lendor releases
Borrowerin'writing. ' " ¢ R & ) SR

4

Il Lender exercises the aption to require immedinl > payment in ful), Lender shall give Borrower nntice of accelera-
tion. The notice shall provide s period of not less than 37 da/c from the date the notice is delivered or mailed within
which Borrower must pay all'sums secdred by 1Hid Segurity Instrument. . 1T Borrower lails to pay these sums prior 1o the
cupirstion of thli period; Lender may Inﬁpl;g'unj_}"r"efﬁigtil.é@ petmiited by this Security Instrument without further notice

or demand on. Borrower,' ' ) e .

2. If Borrower exercligs thié 'Conversion Option under the cordiifons stated in Scciion B of this Adjustuble Rawe
Rider. the amendment 10 Uniform Covénant 17'5f'IRe' Security' Inst.vineit contained in Section C 1 above shall then
?cniu 1o be in‘efMect, and the 'provisions of Uﬁif@rquahaeni‘nl 17 of the Sezurity Instrument shall instead be in effect, as

oilows: A e ‘

Transfer of the Property or s Beneficial Interest in Borrower. 1fallor any parrof the Properiy or any Interestin it is
sold or transferred '(or if a.beneficial interest in' Borrower is sold or transferred pid Borrower is not o natura) person)
withous; Lender's prior written consent; Lendes miay) at its aption, requiire immediate rayment in full of all sums secured
by this Security Inssrument. -: However, this opricn shall ot be exerclsed by Lender if ez 2reise is prohibited by federal law
as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tiie notice shall provide a period
of noy less thun 30 days, from the date:Lthe:notive.is delivered or mailed within which Borrower riust pay all sums secured
by this Securlty Instrument., ;. Il Bozrower.fails 10 pay thiése sums prior 10 the expiration of this peric 4. Lender may invoke
ony remedies permitied by this Security Instrument without further notice or demand on Borrewe:,

" By SiiNING BRLOW, ]Borrowcr accepts and agrees 10 Lhay 1arms ang covenants conlained In i< Adjusiable Rate
ider. . .- T I IR MR A i 7 N : .

Borrowet




