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MORTGAGE

THIS MORTGAGE (“Security Instrument™} s given an .. QCTOBER 30 . .o \

19..87.... Theint=gagor is .. MAR.C. AL, . PRIMACK. .AND SUSAN., J.’p.. FRIEDMAN,., HIS. WIFE. ..o
é orrower’'). This Secunty Instrument is given to

BELL FEDERAW. a&leqs AND LOAN AS QQI.ATION... viressesennrnes Which is orgenized and existing

under the laws of .....oa 548 WNITER. STATES. OF., .ﬁmﬁlﬁ& ' i

Monroe & .Q.f.arh..sf..«ﬂe.’. :—:..Q!J.IQBQ.Q-.!I.'I.Q':{I‘? gqeoa

Borrower owes Lender th': pripcipal sum of ekt 4l
Dollars (U.S. o ev:dencc by Borrowcr [3 nole

dated the same date as this SE( ur'ty Instrument ("l;lgt 3 \%161 l’ prowdcs for monlhly paymcnts. ‘with the full debt, if not
paid earlier, due and payableon.ii...... Frevertens nes This Security Instrumem
secures to Lender: (n) the repaymen: 0“ the dcbt evndenccd by lhe Notc, wnh mtcrcst. and all rencwals, extensions and
modifications; (b) the payment of all ~%ar. sums; with'inteiest, advanced under’ paragraph 7 to protect the security. of this
Security Instrument; and (¢) the perronnanc' ‘\t‘Borrower s covenarits and agresments under’ this Security Instrument and

the Note. For this purpose, Borrower does ierel 'y mortgnge. grunt and convcy to Lender the followmg described property
located in N e bR o ee o . County, Hinois:

THAT PART OF SUB-BLOCK 11 AND VACALED NORTH-SOUTH ALLEY IN SAID SUB-BLOCK IN THE
SUBDIVISION OF BLOCK 13 IN SHEFFIELD'S ADDITION TC CHICAGO, IN SECTION 32,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF YHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS, TAKEN AS A TRACT, DESCRIBED #5 FOLLOWS: THE EAST 57.50 FEET OF SAID
TRACT LYING BETWEEN TWO PARALLEL LINES THAT ARE DRAWN AT RIGHT ANGLES TO THE EAST

LINE THEREQGF, THAT ARE 4O4.50 FEET AND 427.50 FEET SOU?,‘H OF- THE NOB'.!‘H 'BAST conmzn‘,
OF SAID TRACT. .

PERMANENT TAX I.D. NUMBER 14~32-125~005 DGO 71
which has the address of 2116“'14”:3“00” Sreressnaseny e QHIGAFI I I e e e

[Stroet) [City)

HHINOIS o vecciinerinrceene A “p ")
inois u%ocﬁoulu:]‘ ("“Property Address™)

TOGETHER WITH I} the improvcmcnls now or hereafter erected on the property, and all cusements, rights,
uppurienances, rents, royalties, mineral, ofl and gas rights and profits, water rights and stock and all fixtures now or
herealter o par! of the property. All rcplnccmcntsnnd nddisions shall nlso be covered by this Security Instrument. All of the
foregaing is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lnwfully seised of the cstate hereby conveyed und has the right o
morignge, gront and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the thtle to the Properly against all clnlms end demands, subject 1o any
encumbrances of record,

. THIS SECURITY INSTRUMENT combines uniform covenunts for nationu} use nnd non-uniform covenants with
limited variations by jurisdiction to constitute n uniforea security instrument covering real property.

ILLINOIS—=SIngic Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)3
T3 SAP EYSTEMS 3:%:33‘1?.
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1. Paymeont of Principal and Intcrest; Prepayment and Lato Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late churges duc under the Note.

Z, Funds for Taxes and Insuranco, Subject to applicable law or to n written waiver by Lender, Borrower shull pay
to Lender on the doy monthly payments are due under the Noto, until the Note is paid in full, a sum ("Funds') equal to
onc-iwelfth oft (n) yearly taxes and nssessments which may attaln priority over this Security Instrument; (b} yearly
leaschold pnyments or ground rents on the Property, if any; (¢} yearly hazard insurnnce premiums; nnd {(d) yearly
mortgnge insurance premiums, il any. Theso loms are culled “escrow items.” Lender mny estimaie the Funds due on the
bnsis of current data and rensonable estimates of future cserow items,

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guarnnteed by a federnl or
state ngency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the cscrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and npplicable law permits Lender to make such a charge, Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an ngreement is made or applicable law
requires interest to be pald, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, nn annuai accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which ench debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sccurity Instrument.

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amouni required to pay the escrow Items when due, the excess shall be,
at Borrower's oplion, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fauds held by Lender Is not sufficient 1o pay the escrow items when due; Borrower shall pny to Lender any
amout neeessary-.o make up the deficiency in one or more payments as required by Lender,

Upon payrient in full of all sums 'secured by this Sccunly Instrument, Lender shall promptly refund to Borrower-

any Funds held by T.enier. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prioric the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditagrinat the sums secured by this Security Instrument.

3. Application of Pajments. Unless applicable law provides otherwise, nll payments recaived by Lender under
paragraphs | and 2 shall be pspliid: first, to lnte charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabl: uader paragraph 2; fourth, to interest due; and last, to principal due,

4, Charges; Liens, Bo:iower shall pay all taxes, nssessments; charges, fines and impositions attributable to the
Property which may attnin prlonty over_this Security lnslrumeut. and leaschold payments or ground rents, i any.
Borrower shall pay these obligations i='t%.c manner provided in paragraph 2, or if not paid in thut manner, Borrower shnll
pay them on time directly to the person’owe payment. Borrower shall prnmptly furnish to Lender all notices of amounts
to be paid under this parngraph. If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments,

Borrower shull promptly discharge any lica which has priority over this Security Instrument unless Borrower: (a)
ngrees in writing to the payment of the obligation secyred by the lien in a manner ncceptable to Lender; (b) contests in good
faith the lien by, or defends ngainst enforcement ol 1k Yen in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part.af the Property; or (¢} secures from the holder of the lien an
agreement qnusfactory to Lender subordinating the lien t¢ this Securiiy Insirument. If Lender determines thal any part of
the Property is subject 1o a lien. which. may atlain prigriy ovar this Security, Instrument, Lender may give Rorrower a
nolice ldentll’ylng the'lien. ‘Borrower shall ‘satisfy the licn or tike onc ‘or more of the actlons set forth ‘above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveir: u‘ now cxlsting or hercnﬁcr erccted cn the Property
insured agamst loss by ﬁre, hazards included within the term “‘extendes riverage” and any other hazards for which Lender
requlws insurance. This insurance shall. be maintained in the amouats and for the periods:that Lender requires. The
insurance carrier providing the insurance shall be chosen' by Borrow=r'subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sheli include a standard mortgage clause.
Lender shall have the rlght te hald the pollc1c<i and renewals. If Lender requires; Forrower shall promplly give to Lender
all recetpn of paid premiums and renewal riotices. In the event of loss, Borrower (hull zive prompt nolice to the insurance
carrier and Lender. Lender may make proof of loss anot made promptly by Borrowe:.

Unless Lender and Borrower otherwise agrre in writing, insurance procecds shutl be applied to restoration or repair
of the Property dumaged if' the restoration or repair is ‘economically fensible and Lender's ﬁe"urily is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, ke ingirance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢xces’ pmd to Borrower, If
Borrower abandons the Property, or does not.answer within 30 days a notice from Lender thaitkz “surance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds io'repair or restore
the Property or to pay-sums secured by this Security Instrument, whether or not then due. The 30:dry period will begin
when the notice is given.

Unless Lender and Borrower, otherwise agree in wn!mg, any appllcallon of proceeds to principal shilir ot extend or
postpone the due date of the momhly pnymen!s referredto in paragraphs [ and 2 or change the amount of tiie payments. IF
under paragraph 19 the Propcrty is nequired by Lender, Borrawer's right to any insurance policies and proceeds resulting
from damage to the Property prior to the ncqulsmon shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Muintennnce of Property; Leascholds. Borrower shall not destroy, dumngc or substantially
change the Property, aliow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions ol'the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's nghts in the Property; Mortgage Insurance, 1f Borrower [ails to perform the
covenants and agrecments contained in this Security Instrument, or there is n legal proceeding that mny significantly affect
Lender's rights in the Property (such as a procccding in bankruptey, probhate, for condemnation or to.enforce laws or
rcguiauons). then Lender may do and pay for whatever is necessary Lo protect the value of the Property and Lender’s rights
in the Property. Lender's uactions may include paying any sums secured by a lien which has priorily over this Security
Instrument, appcurmg in court, paying reasonable attorneys' fees and enlermg on the Property to make repulrs. Allhough
Lender may take getion unider this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowcr secured by this
Security Instrument. Unless Borrower aud Lender agree Lo other terms of payment, these amolnts shail bear interest from
the date of disbursement at the Note rote and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

S0EL2928
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FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MOHTGAGE RIDER

30™H ' UCI‘OBER : ‘ a7
THIS ML)H[(u\l B AUDEH s made s o dity o e ; TR | ool in
ine nlpumu-ul intu awd shill be deemed w amend aold supplement the Mortgage. l)l-ml of Imul or See uulwilm-cl tthie*Sceurity
Tsteainent™y of the sane dite given: by the ungdersigned Ghe "BorrowerT) 1 geeorg Borpawer's, I*wc,;)mlr Fixyd Jigte fhul\'
Year Amortized Loan Note {the “\fuln") w BELL FEDERAL SAVINGS AND | UAIN ASSOC lf\'l'lUN (the "Lendar™) of the

same dute ot coveving the prapesty deseribisl in the Security Tnsteument s boested at

2116 N._ LAKEWOOD, QHICAGOQ, T. 60614

TFIIPTEY AUHAT Sw)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMEN,

Adibitional Covennnta, In adidiion to |h|- covenunts anel agrecments inade in the Security Instroment, Borrower md
Lender fuethee covensit o wl ageee as follawa:

A INTEREST RATE AN MONTHLY PAYMENT CIHANGES
The Note provides [oe unsipiizh inlerest e of _B:750__ o the Nute provides for eluuges in the interest rate and
the monthly puyinents, ns foowa;

INTEREST RATE AND MONTHLY PAYMENT CHANGES

A) Chinge Date
(A) Chonge Dates DECEMBER 01

_— . . . 92
Phe interest rate will pay may change oicthe fivst day ol ) v uned on thad
tay every sixtieth momb thereaften Feebadate on which miy interest mte eould change is colled o *Change Dote”

(Y The ladex
Begioning with the lirst Ghonge Dule, my wiedest rate will be bused onoan Indes, The most reeent Index figure
available as of the dme 45 days before ench Chinge Pate is ealled the *Cuarrent Index,”™ The *Index™ is the monhly
sverage vield onactively traded issaes of United Yealer Treasury secarities wdjusted to a constant matuvity of five
years as made avaitable by the Federal Reserve,

Wothe Tadex is oo longer available, the Note Holder i choose nonew index which is bhased upan comparahle
information, The Nete Hobder will give me notice of this e}Maiee,

GCaleulntion of Changes ™0
Before each Change Date, the Note Holder will calewdate my ndsinterest eate by adding
perecntuge points (w—aegg—%) to the Current Index. The Note Haldérsyill then round the result of this addition
tr the nearest one-eighth of sne pereentage point (0.1258%). This rousled waount will e my new interest rate until

the nexe Change Date,

14,000

The interest mte on this luan will pever exeesd L2222 77 percent per aansd:
The Note Holder will then determine the umonnt of tie monthly payment that wea d e sufficient to repay the unpaid
! 3 : )

principal that | am expected to owe at the Change Date in Tull on the maturity duige at my new interest ste in

substantially equal paymen)s,

Eftective Date of Chunges

My new interest rate will heesme effective on cach Change Dates Fwill pay the amount of g plwennthly payment

beginning on the fiest manthly payvinent date after the Change Date until the amount of my montissnayment changes
H ) ) 13 ) yuty I

ugnin.

Notice of Changes

The Note Holder will deliver or nail to me a notiee of any changes in my interest rate md the amount of my monthly

paynent beflore the effective date of any chunge, The notice will inelude information required by law to be given me
ond also the title and telephone number of o person who will answer any question I may have regarding the notice,

ADDITIONAL NON-UNIFORM COVENANTS. In addition to the covenants and ngreements made in the Securily

[nstrument, Borrowar and Lender farther covenant and agree ns (ollows:

24, ADDITIONAL INSURANCE. 1o the eventthat any, either or all of the undersigned Borrowers shall elect 1o seeure
tile or disabsitity insurance, or both, ar insurance of sirnilar aatace, inan amount, form and compny aeeeplable 1o
the Lender as additional seearity for the indeblediness herehy secured, the Borrewers agree to pay or provide for the
payment of alt preminms on such insurnnee policies; nad hivther agree that the Lender may advanee any premiums
duce and payable on such insuranee policies, und add the wnount so advanced in payment of premivms as additional
debl secured hereby, with interest sl the Note rate,

25. RELEASE FEE. Notwithstanding Covenant 21 of the Security Instrument 1o the eontrery, this Security Instrument
shall be relensed upon payment 10 the Lender of the indebladness secured hereby, pursuant 1o the lerms hereof nnd
the paymient ul its ressoneble release fee,

FIVE YEAR FIXED RATE MORTCAGE RIDER—-FIVE YEAR TREASURY RATE—5/86 (BFS&L)
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26, ASSUMPTION POLICY., Notwithstanding:Covenant: 17 of the Security lnstrument, the lender shall allow
assumption by n prospective purchuser of thy jrpperty sequring this Jonn provided that; (1) The termw ol the Note and
the Security Instrument are not'olhelwise'in defaali. (2) The Lénder shall have the right to spprove or disupprove the
creditworthiness of uny assuming party or parués and te deny assumpiion on e basin of Inck of qualifications of the
assuming parly or purties under the Lender's loan underwriting standards, (3) In any and all eventa, any Lendershall
have tha right ta churge an sasumptisn{ee ofthe greater of $400,00 or _QNE ___ pereent (1200 _%) of the then
outstanding prineipal bulance of this luan, said assumption fee to be churged 1o the extent allowed by unpreempied
applicable state baw, . .. . L ‘

27. STAFF ATTORNEYS' FEE, The term “attomeys’ fees™ shull include reasonnble fees charged by the Lemier for

‘ ‘:Im’servic«‘mldf'hll&éde’g}a“‘éi)" Ii:g wifr, ’

BY SIGNING BELOW, Borrower secepts und agrees to the lerms and covenanis contained in this Moitgage Ridern

ﬁ jO/\__,.‘«}Q_ ' [Seal)

WIKRUWEN

i I I TS SO PRI R IR Y g - . 7
} R B 5 ~ rz
1o o 2oy [Seal]
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