UNOFFICIAL:GORY

87623330

y COUNTY. LY et
LOFF)I‘EEU FOR gEGURN

87 MOV 20 PH 1 10 87623330

{8pate Above This Line For Recording Dala) - / M@ /
MORTGAGE LOAN NUMBER 1420032 ' -

THIS MORTGAGE (“Security Instrument™) Is given on ... BEMEMBRAE. L ,
19.87.... The mortgagor is . FAK. HUng. Wo. and. Had. . '.msWuh.'i,aiwi.lﬁni,i
ST OO Ty AT PTOOT RSP PATOTRTRRPPPR Gl = (4} ¢ (417t i § curity Instrument is given to e mmmiamin.
ggMHUﬁﬁ‘[‘E;‘:‘L\F;MLSA\?INGSAN'DLOAH»&gg&C]AmBﬁe. which is organized and cxisting
under the laws of Khedrien ..S.nnz.aa...Tﬁ..A?S LR e, 800 WHOSE DUAFESS IS oiivninnmmee s
. 100.Addlsen, Streel— .SUnhurst, IINQI8 80128 ... s ("'Lender™),
Dorrower owes Lender the princical sum of TRAARYzRhoNAARd=ANd =00/ LR0smrnnsnnannsnnrmnmanmanRmT..
mmmmmmmmmn e rmnnnnmasasnneneDollurs (ULS. $204000.00.............). This debt Is evidenced by Borrower's note
dated the sume date us this Secur’ry Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on o RASABRAR. . Lan &00Z. i e wes This Securlty Instrument
secures to Lender: (u) the repaymen. o’ £ debt evidenced by the Note, with interest, and all renewals, extensions nnd
modifications; (b) the payment of all otkér sums, with Interest, advanced under parugraph 7 lo protect the security of this
Sceurity Instrument; and (¢) the performant e of Yorrower's covennnts i agreements under this Security Instrument and
the Note. For this purpose, Borrower does harebr mortgage, grant and convey to Lender the following described property
locnted in o GORK s SRR R A5 s e oo GOy, Hlinols:

LOTS 27, 2B AND 29 ‘PAKEN AS A TRACLC:XGEPT FROM SAID TRACT THE WEST 69
FEET AND EXCEPT THE EAST 36,97 FEET TUERFNF) IN BLOCK 1 IN ALBERT
CRANE'S SUBDIVISION OF THE NORTH 1/2 OF (BLOCK 5, IN CANAL TRUSTEE'S
SUBDIVISION OF SECTION 33, TOWNSHIP 39 NoRi. RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, I1L7NOIS

—p . LAY rd Pt -
SN 7733707 -028, A4
which has the address of v 83404328 L BEEBA L vy s
{Streat) [City)

HINOIS voviririnens AOGLE i « {"Property Address™);
{Z:p Coda)

TOGETHER WITH all the improvements now or hereafler crected on the property, and all cuscinents, rights,
appurtenances, rents, royalties, mineral, oll and gns rights and profits, waler rights and stock nnd all Axtures now ar
herenfter n port of the property. All replacements and additions shall ulso be covered by this Sceurity Instrument. All of the
furegoing is referred (o in this Seeurily Enstewiment as the Y Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has tie right to
mortgage, grant und convey the Properly and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singla Family—FNMA/FHLMC UNIFORM (NSTRUMENT Form 3014 12/83

44713 BAY BYSTEMS AND PORMS
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UNIFORM COVENALJ;. @ n !cndlr@ Y. [ fw@]@ PY Jd
1. Payment of Princ and Interest; Prepayment and Late Charges, Horrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and [ate charges due under the Note,

2. Funds for Taxcs and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender an the day monthly payments are due under the Noie, until the Note is paid in full, a sum (“Funds") equal to
one-twellth of: (u) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d} yearly
mortgage insurance premiums, if any. These items are called “escrow items."” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of [uture escrow items. ) .

The Funds shall be held in an institution the deposits or accounts of which-are insured or guaraiteed by a federal or
state agency (including Lender if Lender is such an instijution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds,.analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpaose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior {o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuuds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessrey tc make up the deficiency in one or more payments as required by Lender,

Upon paymed! in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lrader. IT under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priar'tz-the sale of the Property or its acquisition by Lender, nny Funds held by Lender at the lime of
application ns a credit rzair.st the sums secured by this Security Instrument. :

3. Application of Tuy nents, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be uptaies: Arst, to late charges due under the Note; second, Lo prepayment charges due under the
Note; third, to amounts payable anlder paragraph 2; fourth, to interesl due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ~vor this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in tieaianner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed =ayment. Barrower shall promptly furnish to Lender all notices of samounts
to be puid under this paragraph. If Borrowe makes Lthese pnyments dircetly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lier which has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligation sccursd by the lien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or delends ngninst enforcement of Gieian in, legal proceedings which in the Lender’s opinion operate to
prevent the anforcement of the lien or forteiture of any part of the Property; or (c) secures from the holder of the lien an
agreement sutisfuctory to Lender subordinating the lien to/ his Security Instrument. 1f Lender determines that uny part of
the Property is subject 10 a Hen which may nttain priority. over this Sceurity Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or talce £ ne or more of the nctions set forth above within 10 dnys
of the giving of notice.

5. flazard Insurance, Borrower shall keep the improvenceris now existing or herenfier erccted on the Property
insured against loss by fire, hnzards included within the term “extenaed e verage” und any other huzards for which Lender
requires insurance. This insurance shall be maintained in the amounis 4nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Barrower tuvject to Lender's npproval which shall not be
unreasonably withheld. ,

All insurance policies and renewals shall be neceptable to Lender and shol include a standnrd mortguge clause,
Lender shall have the right to hold the policies and renewals, I7 Lender requires,/d-acower shall prompily give to Lender
all receipts of paic premiums and renewal notices. [n the event of loss, Borrower shall plve prompt notice to the insurnnce
careier nnd Lender. Lender muy make prool of loss if not made promptly by Borrower:

Unless Leticler and Borrower otherwisc ugree in writing, insurance proceeds shait be applied to restoration ur repair
of the Property damnged, i the restoration or repair I8 cconomicully fensible and Lender's yacurity is not fessened, If the
restorution or repalr s not cconontenlly feasible or Lender's sceurity would be lessened, thie Ingmnee procecds shull be
applied to the sums secured by this Security Tnstrument, whether or not then due, with nny cycess paid 1o Borrower. If
Borrower abanclans the Property, or does not nnswer within 30 days n notles from Lander that th=' isurance currier hus
offered to settie & elaim, then Lentler may collect the Insurance proceeds, Lender muy use the procecds . tepuir or resiore
the Property or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-Goy rériod will begin
when the natice s given.

Unless Lender and Borrower otherwise ngree {n writing, uny appleation of proceeds to principal shalf wat extend or
postpone the due date of the monthly payments teforred 10 in paragraphs 1 and 2 or change the mnount of the puyments. If
uncler parngenph 19 the Property is hequired by Lender, Borrower's right to any insurance pollcies and procecds resuiting
from damage to the Property prior 1o the nequisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior 1o the acquisition,

6, Preservation and Muaintenanco of Proporty; Leascholds,  Borrower shall net destroy, damange or substuntially
change the Properly, allow the Property to deleriorate or commit waste, IT this Security Instrument is on n feuschold,
Borrower shnll comply with the provisions of the lense, and if Borrower acquires fec title to the Property, the leasehold nnd
fee title shull not merge unless Lender ngrees to the merger in wriling,

7. Protection nf Lender's Rights In the Property; Mortgago Insurance. 1 Borrower fails 10 perform the
cavennnis nnel ngreements contained In this Security Instrument, or there is u legal proceeding thul may significunly nifect
Lender's rights In the Property (such ns n procecding In bunkruptey, probate, for condemnntion or to enfuree luws or
regulations), then Lender muy do und pay for whalever is necessary to protect the valug of the Property and Lender's rights
In the Property. Lender's nctions may include paying any sums secured by a lien which hns priority over this Sceurity
Instruntent, appearing in cours, paying rensonnble nttorneys’ fees and entering on the Property to make repairs. Although
Lender muy tnke uctlon under this paragraph 7, Lender does not have to do so.

Any nmounts disbursed by Lender undes this paragraph 7 shall become ndditlonn! debt of Borrower secured by this
Security Instrument. Unless Borrower nnd Lender agree (o other terms of pnyment, these amounts shall bear interest from
the dnte of disbursement nt the Note rate und shall be paynble, with interest, upon notice from Lender (o Borrower
requesting payment,
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