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Prepared by: @and
Laurence €. Pasquesi AMERICAN NATIONAL BANK OF EVANSTON ‘
2851 Central Street - Evanston, ilifnais 80201 .

2951 Central Street
Evanston, 1L 60201 Telephone (312) 866-8100

THIS INDENTURE WITNESSETH: Tha the undersigned, _222% B Kurt, AJR/A 1“?‘“ Kurtjian

married to Nergis Kurtjian ) of the

Citcy of Proepect Heights = Countyof. Cook s . ' State ol Hiinois, heraeinalter referred 1a
as the Morigagor, does hereby Mortgage and Warrant to ‘

AMERICAN NATIONAL BANK OF EVANSTON
a banking association organized and existing under the laws of tha United States, hereinaiter ralerred to as the Morigages, the foliow-

ing real estate. siluated in the County of Coo in the State of Nlinols, lo wit: )
See Rider attachad herato and mads a. part hereof: : ‘
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- A" to a ‘~ertain Declacation a
o which Plat of Survey is attached as Exhibit "A } | j
bl of Condominium Ownership, made by American National bur}caand Trust "
a .| company of Chicago, as trustce, undar a Trust Agreciernt ated Novemztmr . m
317, 1972 and known as Trust No. 77346, and recorded ar 3 a vffice gividod . o}
g 7 tha Recorder of Deeds, Cock County. 111incis, togcther Mizh the un S
',:“ —— percentage interest in thes common elements, as document Q0. 3, g26422 wolection a3
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: "’L 3. Al of the covenanls and agreemenis in said note (which is made a part ol this morigage 2 niract) and this mostgage. foo D
5! A. THE MORTGAGOR COVENANTS: ' ) ‘ (%]
R 3 (1) To pay all taxes, assessments, hazard insurance pramiums and other charges when due; (2) k3ep '8 improvements now or-- N
] e herealier upon sald premises insured against damage by fire, windstorm and such other hazards or liabilny e ihe Morigagee may
o ';' require to be insured against until sald indebtednass is fully paid, or In case of foreciosure, until explration’cf I*.a neriod of redemplion,
o~ M~ for the full insurance value thereof, in such companies and in such lorm as shall be salisfactory 1o the Morigaoue; such insurance
od policies shall remain with the Mortgagee during salc period or pericds. and contain the usual clause making theis pavable lo the Mort-
" Z gagee, and in case of foreciosure sale payable to the owner of the certificale of sale; and in case ol loss, the Morigi.gar is authorized to
oo adjust, collect and compromise, in s discretion, all claims under such policies, and the Maortgagor agrees 1o 8ign, upon demand, all
3 “;l recaipts, vouchers and releases requirad of him by the insurance companies; the Morigages is authorized In iis discretion 1o apply the
o -3 proceads of any such insurance 1o the discharge of any obligation insured against, to a resloration of the properly or o the indebled.
3 ';‘ ness of the Morlgagor and any application 10 the indebtedness shall not relieve the Mortgagor Irom making monthly payments until the
o debt is paid in Tull; (3) to apply for, securs, assign to Mortgagee and carry such disabiiity insurance and life insurance as may be re-
5° quired by Morigagee in companias acceptable to Morigagor, and in a form acceptable to it. and such disabilily insurance may be re-
bt o quired in an amount not in excass of payments necessary 1o pay the sums secured by this mortgage and such life insurance may be
8;", required in an amount not in axcess of the unpaid balance of the debi securad by this marigage; (4) not 1o commit of sulfer any waste
Ot of such property, and to maintain the same in good condition and repalr; (5) 10 promptly pay all bills for such repairs and all.other ex-
a n: penses incldem to the ownarship of said propsrty in order that no lian or mechanics or materialmaen shall attach to sald property; (6) not

1o sutler or parmit any unlawlul use of or any nuisance lo exist upon said property; (7) not 1o diminish or impair the value of sald prop-
arty or the security intended to be atfected by virtue of this morigage by any act or omission to act; (8) lo appear in and defend any
proceading which in the opinion ol the Mortgagee atlects its securily hereunder, and to pay all costs, expenses and attorney's fees
incurred or paid by the Morlgagee in any proceeding in which it may participate In any capacity by reason ol Ihis moripage; (9) that the
mortgaged premises will at all times be maintained, repaired and operated in accordance with the Building, Fire, Zoning. Health and
Sanitation Laws and Ordinances of any governmental beard. authority or agency having furisdiction ovar the morigaged premises; {10}
not 1o suifer or parmi without the writtan permission or consant of the Mortgagsee baing first had and obisined: (a) any use of said
property lor a purpose other than that for which the same is now used; (b) any altarations, additions lo, demolition or removal of any of
the improvemenis, apparatus, hixtures or equipment now or hereafler upon said property. {¢) a purchase upon conditional aate, iease of
agresment undar which lille 18 reserved in the vendor, of any apparatus, fixtures or equipmsnt 1o be placed in oF upon any bullding or
improvement upon said property; (d) a sale, assignmeni or transler of any right, title or interest in and 10 said propefty or any portion
thereof, or any of the improvemenls, apparalus, fixtures or equipment which may be found i of upon sald property.

THE MOATGAGOR FURTHER COVENANTS:
» (1) Thatln case ol his failure 1o perform any of his govenanis hergin, the Morligages may do on behall of the Mortgagor avery-
(hir& 80 covenanted: thal said Mortgages may also do any act it may deem necessary lo pratect the lien of this morigage; and that the
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Mortgagor will immediately rapay any money paid or disbursed by the Morigagee for any of the above purposes, and such moneys
together with interast thereon at the highest rale for which it i then tawfut 1o contract shall become so much additional indebledness
secured by this morigage and may be inciuded in any decree foreciosing this mortgage and be paid out of the rents or proceeds of the
sale of said premises, il noi olherwise paid; that it shail not ba obligetory upon the Morigagee to inquire into the validily of 2ny lien,
encumbrance or claim in advancing moneys in that behalf as above authorized, but nothing herein contained shall be construed as
requiring the Morigagee to advance any moneys for any purpasa nof 10 do any act hereunder: thal the Morigage shall not incur per-
sonal liability because of mnything it may do or omit 1o do hereunder,
{2) That In the ‘svent the ownership bf said proparty or any part therec! becomes vesiad in a person or enlity other than the Morl-
pagor, the Morigages may, wilout notica to the Morigagor, deal with auch successor or SUCCcesans in interest wilh refarence to this
* morigago and the debt hereby secured in the same mannar as the Mortgagor, and may forbear 1o 'sud or may exlend time for paymant
.- of the debl secursd hereby without discharging or in any way aifecting the liability of the Morigagor hereundar or upon the debl hereby

secured; .
{3) Thal tima is of the essance hereo! and i defautr be made in performance-of any covenant herein contained of in making any

payment under said Note or any extension or renewa) thereo!, or il proceedings ba instiluted to enforce any other lien o1 charge upon
any of said property, or upon the liling of a proceeding in bankrupicy by or against the Morigagor, or if the Marigagor shall make an
assignment for the benafitof creditors or it the property of tha Morigagor be placed under control of of in.custody of any court, or if the
Morligagor abandon any of said property, or il the Morigagor shall sell sald property undera contract for desd, then ‘and in any of said
events, the Morigages is hereby aulhorized and empowered, at ile option, and without aflecting the lien heraby created or the priotity

~ of sald llen or any right nf the Mortgagee hereunder, 1o declare, withoul notice, all sums secured hereby immedistely due and payabis,
whetiher or not such delaull be remediad by the Mortgagor, and apply toward the payment of said morigags indebiedness any indebt-
edness of the Mortgagee 10 the Morigagor, and said Morigages may also immediately proceed 1o foreciose this morigages.

4. When the Indebtedness haraby secured shall become due whether by acceleration or otherwise. Morigagee shall have the
right to foreciose 1.0 ilen hersof. In any suit 1o foreclose the fisn hereof, there shali be allowed and included as additional indebtedness
In the decres for sale all expenditures and axpensas which may be paid nr incurred by or on behalf of Morigagee for altorneys’ fees,
Appraiser's fegs, ouusys for documentary and expert evidence, stenographers’ charges, publication costs and costs {(which may be
estimated as 10 iterrs 1o ba expendesd alter aniry of ths decree) of procuring all such abstracts of tille, title searches, and examinations.
litte insurance policier, Tt rrens certificalos, and similar data and assurances with respect to title as Morigagee may deem 10 be reason-
ably necessary @ither {n v secule such sull or to ovidence to bidders al any sale which may be had pursuant lo such decree 1he true
conditicn of the titie to ¢ the value of the premisas. All expendtiures and expenses of tho nalure in this paragraph mentioned shafl
become 8o much addilicni: i7.36%1edness secured hereby and immediately due and payable, wilh intarast thereon al the highest rale
permitted by Hlinols law, when Lal” or incurred by Mortgagee in connection wilh (a) any procseding, including probate and bankruptcy
proceedings, 1o which the Moricsge . shall be a party, either as plaintifi, claimant or defendant, by reason of this morigage or any in-
debtedness hereby secured; or {b* pr.paretions for the commencement of any suil for the foreclosure herenl after accrual of such right
10 forectose whather or nol actually r ~:imenced: or (0) preparations for the defenss of any actual or threalenad suil or procaeding
which might affect the premises or tha ser.rity hereol.

5, The proceeds of any foreclogure 7.8 » Ihe premigsas shall be disiribuled and applied in the following order of priorily: First, on

 accounl of all costs and expenses incident i7 tha foreclosure proceedings, including all such items as are mentioned in the preceding
paragraph hereof; second, all other ilems which Znoor the lerms hereof constitula secured indebledness additional 10 that avidenced
by the note, with interest thereon as hereln prov ded: :hird, all principal and interest remaining unpaid on the note; fourth, any overplus
to Morigagor, the heirs, legal representative or as2izns f the Morigagor, as their rights may appear.

. 8. Upon or at any time after the filing of a comp!uiri 1o foreciose this morigage the oourl in which such complaint is {ad may
appoint a8 raceiver of said premises. Such appaintmaeni na: bu made either before or after sale. withou! nolice, wilhout tegard 10 the
solvency or insclvency of iMortgagor at the time of applicati_~-‘ar such receiver and without regard 10 the then valua of the premises or
whether the same shall ba then occupied as a homestead or not, and the Morigagee may be appointed as such receivar. Such receiver
shall hava power 1o collect the renis, issues and profils of said premives during the pandency ot such foreclosure suit and, incase ol a
sale and a deficiency, during the full statutory period ot redemp!t on, whether there be radamplion or nol, as well as during any further

. times when Morigagor, except for the intervention of such receives, vuu'd be entitied to collect such rents, issues and prolits, and all
‘other powers which may ba necassary or are usual (n such casas fo. (b4 Zrolection, posseasion, conirol, management and cperation of
the premises during the whole o! said period. The court from time 1o im s reay authorize the receiver to apply the net incom# in his
hands in payment in whole or in part of: (1) The indebledness secured he et o1 by any decree {oraciosing this morigage, or any tax,
special assessment or othar lien which may be or bacome superlor o the lier. is7aof or ot such decree, provided such application is
made prior to toreciosure uale; (2) the delicisncy in gase of a sale And delicienry.

7. That each right, power and remedy herein conferred upon the Mortgeor =18 cumulative cof avery olher right or remedy of the
Morigagee, whethar harain or by law conlerred, and may be anlorced, concurrently thures sith; that no walver by the Morigagee of per-
formance of any Govenant hereln ov in said obligation contained shall thereatier in an_' mar.nnr afiecl the right of Morigagee, lo requite
or enforce performance of the same or any other ol said covenants; that whergver 1he voniuxi hereol requires, the masculine gender,
as used herain, shall inclure the feminine, and the singular numbaer, a8 used herein, shallir ufe ths plural; thaet all rights and obliga-
tions under this morigage shall axtend 10 and be binding on the respeciive hairy, executors, aurinigtratorns, Suocessors and assigns of

the Morigagor and the Morigagee; N A T S )

8. That in the svenl !ile shall be conveyed to any person or persons, firm, 1rust or corporatic n, other 1han the undersigned or any
one or more of them, then the Morigages alter such transfer of title shall have the righl 1o adjust the anJal rate ol interast (o be paid
under the terms of tha nota secured hereunder. Whanevar the Morigagee, or ils successors or assigne. shall increase the rale of inler-
88l in accordance with the foregoing provision, it shall give written notice specilying the naw rate; and the 1le. tive daie of any such
increase shall be the date of such transfer or conveyance.

IN ITNESS WHEREOF, each of the undersignad has hareunio set his hand and seal this . 16th _ oy o Movember

AD,18_97 ‘ ,
o -&é‘é;ﬁ _%a_ - __ . (SEAL Y — ,éd‘ér,a.a _ ) _(SEAL)
Isak &, It a a Is rcjian ergis 'Kurtjian
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{SEAL) (SEAL)

State of lllinois
County ¢f Co»ok Lo
1 The Utidefsigned . o . , a Notary Public In and for said County.

in the State aloresaid, DO HEREBY CERTIFY that k Eurtjian and Nergis Kurtiian

personally known to me to be the same person or persons whose namea or names __Aara
_subscribed 1o the loregoing Insirument appeared before me this day in person and acknowiadged that _they signed. sealed
and delivered the said Insirument as .___ENeLY ___ rea and voluntary act. for the uses and purposes therein 8o forth, including the

ralease and waiver ol the right of homestead.
- GIVEN under my hand and notarlal seat. sk SR day of __November 5 AD, w87
"Nofafygbllc »
My commission expires the day of
Nergis Kurcfian signe this Mortgage only for purpose of azyidifiinbsFadd
' f o ‘ MY COMM. EXP JAN. 20,1931
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