UN®FEEIRL CARY

MORTGAGE
30th day of OCTOBER

et
(o n S

THIS8 MORTGAGE is made this

(Name)

6000 OIS _ 60650

R T oo (Address)

not personally but solély as Trustee under a Trdat Agreement dated MAY “25 T S L .18 78 and -
known as Trust No. 5863 (herein ‘“‘Borrower’) and the Mortgagee, CENTRAL FEDERAL SAVINGS AND
LOAN ASSOCIATION, 5953 West Cermak Road, Cicero, llinois 60650, a corporation organized and existing under the laws

of the United States of America (herein **Lender”).

WHEREAS, __certain beneficiaries of First National Bank of Clcera, trust # S863,

dated May 25,1978 :
(hereafter sometimes referred to, if more than one both individually and coliectively, as'*‘Principal Obligor”) is indebted to

Lender in the principal sum of ______TEN THOUSAND ANR. 00/100

ittt —— Doltars ($ 13, 00C. 00 ), which indebtedness

is evidenced by Prinicigzal Obligor's note of even date herewith (herein “Note”), providing for monthly installments of

principal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on_ November 30,1992 .

TO SECURE to Lenvler {a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the

payment of all other sums savanced in accordance herewith to protect the security of the Mortgage, with interest thereon,

and the performance of tl. Zcvenants and agreements herein contained, and (b) the repayment of any future advances,

- with interest thereon, made by Lender pursuant to Paragraph 3 hereof (“Future Advances™), and in consideration for

Lender’s making, and to induce /Leuder to make, to Principal Obligor the loan evidenced by the Note, Mo or does
hereby Mortgage, Grant and Convey 1o Lender the following described real estate located in the county of 00K

State of Illinois:

Ao O L Poak

Lot 7 in Block 4 in Fourth ‘AddZtion to Boulevard Manor being a subdivision of the

East § of the South East { anil that part of the East { of the North East } lylng South of
Center ,Line of Park Avenue of Szction 32, Township 39 North Range 13, East of the

Third Principal Meridian,in Cook lrunty,Illinois...veevcececess

Hloks ko P O CEE e a1
o Commonly known as: 3320 South 57th Court,Cicero,Ill,,60650

P.I.N. 16-32-209-020-0000 :
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TOGETHER with all the improvements now or hereafter erectad on the real estate, and al’ eanements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and al. fix'.n>es now or hereafter affixed,
attached to, placed upon or used in connection with said real estate, including, in addition to al oln-c things which at law or by
convention are regarded as fixtures, and specifically, but not by way of limitation, all apparatus, ~qiipment or articles now ar
hereafter therein or thereon used to supply heat, gas, air conditioning, water, light, power, refrigeratio’: and ventilation, and also
(without restricting the foregoing), floor coverings, carpets, shrubbery, awnings, stoves, stokers, gas Suracrs, oil burners, water
heaters, gas and electric fixtures, elevators, pumps, motors, cabinets, shelving, and plumbing, laundry and refrigerating fixtures
and articles, and vacuum cleaning systems, all of which, Including replacements and additions thereto, are hereby declared to be
part of the sald real estate, whether physically attached thereto or not, and ail of the foragoing, together with said real estate, are

herein referred to as the “Property”,
AND TOGETHER. with all of the rents, income, receipts, revenues, issues and profits thereof and therefrom, which rents,

income, receipts, revenues, issues and profits Borrower hereby assigns to Lender
TO HAVE AND TO HOLD the Property unto Lender forever, for the uses herein set forth, free from all rights and benefits
under the Homestead Exemption Laws of the State of Illinois, which said rights and benefits Borrower does hereby release and waive.
Borrower covenants that under the Trust Agreement described above Borrower has the right to Mortgage, Grant, Warrant,
and Convey the property and that all beneficiaries of any loan secured by this mortgage shall at all times be disclosed to Lendaer.
Borrower and Lender cavenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the indebted-
ness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest on any Future
Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Borrower shall pay to Lender on the day monthly installments of principal and interest
are payable under the Note, until the Npte is paid in full, a sum (herein *‘Funds”) equal to one.twelfth of the yearly taxes and
assessments on the Property, pius cne-twelfth of yearly premium installments for hazard insurance, plus one-twelfthof yearly
premium installments for insurance against default, if any, all as reasonably estimated initlally and from time to time by Lender on
the basis of assessments and bills and reasonable estimates thereof, so as to provide Funds sufficient to puy such taxes and assess-
ments and insurance premiums when due. Lender shall hold the Funds and shal} apply the Funds to pay said taxes, assessmentd and
insurance premiums. Lender shall make no charge for so holding and applying the Funds or compiling seid nssessments and bills, but
Lender shall not be under any obligation to ascertain the correctness of or to obtain any tax, special apseasment or insurance
bills, and Lender shall not incur any liability by reason of any non-payment thereof. Lender shall not be required to pay Borrower
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shajl promptly furmish to Lender all notices and bills relating to taxes, assessments and insurance premiums. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments and insurance premiums as they fall due, Borrower shall pay
to Lender any amount necessary to make up the deficiency within thirty (30) days after notice from Lender to Borrower request-
ing payment ‘thereof. Upon payment in full of the indebtedness secured by this Mortgage, Lender shall refund to Borrower
any Funds held by Lender, Notwithstanding the foregoing provisions of this Paragraph 2, in the event that applicable law shall
provide that Borrower may elect, at Borrower’s option, to maintain a savings account with Lender as security for the payment of
taxes and insurance premiums in lieu of depositing sumas for the payment of such taxes and insurance premiums as provided in the
foregoing provisions of Paragraph 2 and Borrower so elects, Borrower may in such event so maintain such a savings account, and
the foregoing provisions of this Paragraph 2 sghall, to the extent that such provisions conflict with Borrower’s election, be deemed

inapplicable.
3. Future Advances. Lender may, st any time prior to the release of this Mortgage, make Future Advances to
Principal Obligor, which Future Advances shall b‘g securc(i by this Mortgage; provided that the Future Advances secured

hereby shall not exceed
and provided further that nothing herein shall be deemed to limit the amounts that shall be secured hereby when advanc
as provided in Paragraph 8 or Paragraph 21 hereof and that nothing herein shaill require Lender to make any Future

Advances,
4. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note

and Paragraphs 1 and 2 herdof shall be applied by Lender {irst to interest payable on the Note and on Future Advances, if any, then
in payment of amounts payable to Lender by Borrower under Paragraph 2 hereof, and then to the principal of the Note and to the

principal of Future Advances, if any.
5. Charges; Liens. Except to the extent paid by Lender pursuant to Paragraph 2 hereof, Barrower shall pay, before any
penalty attaches, all trce, assessments and other charges, fines and impositions attributable to the Property. Borrower sghail
promptly furnish to Lender all notices of amounts due under this Paragraph 5, end shall promptly fumish to Lender receipts
evidencing such payments’ Borrower shall keep the Property free from mechanic’s and other liens and claims for lien not expressly
subordinated to the lien he(ec’ and shall promptly discharge any mechanic’s and other lien and claim for lien not expressly sub-
ordinated to the lien hereof. 1/ the event that Borrower may desire to contest any tax or assessment, Borrower shall pay, in full,
such tax or assessment under protoct, in the manner provided by statute, and all costs arising out of or related to such contesting
of the tax or assessment and such vayment of the tax or assessment under protest shall be bome by Borrower.

6. Hazard Insurance. Borrowi r shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, lightning, hail, vinistorm, explosion and other perils within the term *“‘extended coverage” and such other
hazards, including but not limited to fi:Gds, as Lender may reasonably require and in such amounts, for such periods, and in such
form as Lender may reasonably require. BorrGiwver may choose the insurer thraugh which the insurance is to be obtained, subject to
Lender's right o refuse, for reasonable caus?. Lo accept an insurer offered by Borrower. Such insurance policies and renewals there-
of shall include a standard mortgage clause ard shall make the proceeds of such policies payable solely to Lender and, in the event
of foreclosure sale, payable to the owner of the Certificate of sale and shall also include a clause providing that the policy may be
altered, modified, or cancelled only upon ten (19} days’ prior written notice to Lender. Lender shall have the right to hold the
policies and renewals thereof, and Borrower shall pyro nptly furnish to Lender all premium notices or bills and all receipts of
paid premiums and, in the case of an insurance policy pbout to expire, shal] deliver to Lender proof of the renewals of such palicy
not less than ten (10) days prior to the date of expiratiorn o/ such policy. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender, and Lender may makc proof of loss thereunder. In the case of loss, Lender is zuthorized to
adjust, collect and compromise, in its discretion, all claims underany such insurance policies, and Borrower hereby agrees to sign,
upon re~ ;ast by Lender, all receipts, vouchers and releases reg iirea of Borrower by the insurers. Lender is hereby authorized in its
discretion to apply the proceeds of any such insurance to the dizZnerge of any obligation insured against, to a restoration of the
Property or to the indebtedness of Borrower secured hereby, and anyv azsplication to the indebtedness shall not relieve Borrower from
the obligations hereunder until said indebtedness is paid in full ar'd 7nall not extend or postpone the due date of the monthly
installments reforred to in Paragraphs 1 and 2 hereof or change the amovat Hf such installments.

7. Preservation and Maintenance of Property. Borrower shall Xer s the Property in good repair and shall not permit or
commit waste, impairment, or deterioration of the Property and shall coinyiv.and cause ali occupants of the property to comply
with all laws and ordinances relating to the maintenance or use of the Propcr.y and with all requirementas, orders and notices of vio-
lation thereof issued by eny governmental authority. Borrower shall promptly repar, restore or rebuild any buildings or improve-
mepts now or hereafter on the Property which may become damaged or destroyesd ans. shall complete within & reasonable time any
building or buildings now or at any time in process of erection upon the Property.

8. Protection of Lender’s Security, If Borrower [ails to perform any of the cuvanants and-agreements contained in this
Mortgage, or if any action or proceeding is commenced which may affect Lender's iitelest in the Properiy, including, but not
limited to, eminent domain, insolvency, code enlorcement, or arrangements or proceedings involving a bankrupt or decedent, then
Lender at Lender’'s option may make such appearances, dishurse such sums and take such actinn as Lender may deem nccessary to
protect Lender’s interest, including, but not limited to, disbursement of attorneys' fees and ex penses and court costs and expenses
and entry upon the Property to make repairs. Any amounts disbursed by Lender pursuant to this Paragraph 8, with interest thereon
as hereinafter provided, shall (to the extent permitted by law) become additional indehtedness of Borror¢ez secured by this Mortgage.
Such amounts shail be payable upon notice from Lender to Borrower requesting payvment thereof ard »"1a1l bear interest from the
date of disbursement at the rate stated in the Note, unless payment of interest as such rate would be rorrary to applicable law in
which event such amounts shall bear interest at the highest contract rate of Interest for individusai oorrowers permitted by
applicable law. Nothing contained in this Paragraph 8 shall reguire Lender to inquire into the validity of unyii»n, encumbrance or
claim in advancing monies in that behalf hereunder or to incur any expense or do any act hereunder, and Uunder shall not incur
any personal liability for any action or omisgsion hereunder. The procurement of insurance or the payment of taxes or other liens
or charges by Lender shall not be a waiver of Lender’s right to accelerate the maturity of the indebtedness secured by this Mortgage.

9. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property at any time
and from time to time,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender, and, in the event of a partial or total taking of the Property, the proceeds shall be applied to the indebtedness
secured by this Mortgage and Lender is hereby authorized to act for and in behalf of Borrower in collecting said proceeds and apply-
ing said proceeds, at Lender’s option, either to restoration or repair of the Property or to the indebtedness secured by this Mortgage.
Anysuch application of proceeds to the indebtedness secured hereby shall not relieve Borrower from the ohligations hereunder until
said indebtedness is paid in full and shall not extend or postpone the due date of the monthly installments referred to in Paragraphs
1 and 2 hereof or change the amount of such instaliments.

11. Borrower Not Released., Extension of the time for payment or modification or amortizetion of the indebtedness
secured hereby granted by Lender to any successor in interest of Barrower shall not operate to release, in any manner, the liability
of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such
successor or refuse to extend time for payment or modify amortization of the indebtedness secured by this Mortgage by reason of
any demand made by the original Borrower or any successor in interest or any other person.

12. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy hereunder and shall not
in any manner affect Lender's right to require or enforce performance of any covenanl or agreement herein contained.

13. Remedies Cumulative. All remedies provided herein are distinct and cumulative to any other right or remedy hereunder
cr afforded by law or equity, and all remedies, whether provided hereunder or afforded by law or eguity, may be exercised concur-

rently, independently or successively. 2 e
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