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87624 w33 ) WHEN RECORDED MAIL TO: -
: HOME SAVINGS oF AMERICA

COQK COUN T, 1L INE, P.0. BOX 7076 b ey i
FILED FOR RLCERE PASADENA, CALIFOHNEQ Toéi;éfé- CC

£
1387 Nav. 23 PH 12: 12 8 ¢ E 2 l} 7 3 3 ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIWVERED TO THE ABOVE
ADDRESS.,

Mortgaga and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN _ LOAN NO. 849830-5
This Mortgage, made this 20th day of NOVEMBER, 1987 , betweaen
JOSEPH A. BERTON, A BACHELOR AND DAVID M, BERTON, A BACHELOR AND JAMES M. BERTON, A
BACHELOR '

e r———

(number and straet)

IL 60302

DAK PARK .
{state) - {zip code)

herein called BORROWER. whose address is 324 SOUTH KENILWORTH AVENUE !
| 1 429
(city) ! i

and

and HOME SAVINGS oF AMERIC/"F.A, a corpuration herein called LENDER, whose address ia P.O. Box 7075, Pasadena,
Calitornia 91108-7075. .

WITNESSETH: Borrower hereby granis, zoiveys, morigages and warrants to Lender the real properly legally descrived as

follows:
THE NORTH 20 FEET OF LOT 18 AnxD THE SOUTH 20 FEET OF LOT 19 IN BLOCK Z IN SUBDIVISION

OF BLOCKS 2, 3 AND 4 IN FORCE'S SUIDIVISION OF THE EAST 1/2 OF THE SOUTH 1/2 OF THE
EAST 1/2 OF THE SOUTH WEST 1/4 U5 SECTION 7, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK CLUNTY, ILLINOIS. E

i

COMMONLY KNOWN AS 324 SOUTH KENILWORTH AVEnUE, O0AK PARK, IL. 60302

PTN: 16-07-319-008 [ Ko Il

Uh

property, and in and to e'ull easementsand rights o
8 now ¢! h-saafler placed lhareon, *

ing, used to provide or

Together with allinterest which Borrower now has or may hereafter acquire in or to said
of way appurtenant therelo; and (b) all buildings, structures, improvemants, {ixtures and appurtenance
including, but not limited to, all apparatus and equipment, whether or not physicaily affixed to the land or any blr’
supply air-coollng, alr-conditioning, heat, gas, water, light, power, refrigeration, ventilation, laundry, drying, dishw8" g, garbage disposal
or other services; and all wasie venl systems, antennas, pool equipment, window coverings, drapes and drapery ruds, ~arpeting and ftoor
covering, awnings, ranges, ovens, water heaters and attached cabinets; it being intended and agreed that such it be conclusively
deemad to ba afflxed 16 and to be part of the real property thai is conveyed hereby; and{c) all water and waler ripts (whethar or not
appurtenant), Borrower agrees to execute and deliver, from time to Lime, such further Instruments as may be requested by Lender to confirm
the llen of this Morigage on any such proparties. The properties conveyed to Lender hereunder are heareinalter referred {c as

“such property.”
The Borrower absolutely and irrevocably granls, transfers and assigns to Lender the rents, income, lssues, and profits of all property

coverad by this Mortgage.
FOR THE PURPOSE OF SECURING:

(1) Payment ofthesumof $
note of even data herewith and having a final maturity date of NOVEMBER 20, 2017
payable to Lender or order, and all modifications, extensions or renewals thereo!. (2} Payment of such suma aa may be Incurred, pald oul, or
advanced by Lender, or may otherwise be due 1o Lender. under any provision of this Mortgage and all modificationa, extenslons or
renewals thereol. (3) Performance ol each agreement of Borrower contained herein or incorporated hareln by reference or containsd in
any papers execuiad by Borrower relating to the loan secured hereby. (4) Parformance. if the loan secured hereby or any part thareolistor
the purpose of constructing impravements on such property, of each provision or agreemant of Borrowar contained in any bullding loan
agreement ar other agreement between Borrower and Lender relating to such propearty. (5} Tha peHormance and keeping by Borrower of
each of the covenants and agreements raquired to be kept and perfarmed by Borrower pursuant to the terms of any lease and any and all
other instruments creating Borrowers intarest in or delining Borrower's right in respecl to such property. (8) Compliance by Borrower, with
each and every moneatary provision to ba performed by Borrower under any declaration of covenants, conditions andrestrictions pertalning
to such properly or any declaration of condominium ownership and upon writlen request of Lendar, the enforcement by Borrower of any
covenant Lo pay maintenance or other charges, if the same have not been paid or valld legal steps laken to anjorce such payment within 80
days after such written requesl is made. (7) At Lenders option, payment, with interesl thareon, of any other present or future indebtaednass
or obligation of Borrower (or of any successor In interest of Borrower to such property) due to Lender, whether created directly or acquired
by abaciute or contingent assignment, whether due or not, whether otherwise secured or not, or whether existing at the time of the execu-
tion of this Martgage or arigsing thereafter, the exercise of such option to be evidenced by a notice in wriling to Borrower or any successor in
intarest of Borrowar. {8) Performance of all agreements of Borrower to pay lees and charges to the Lenderwhether or not herein set forth.
(9) Payment of charges, as aliowed by law when such charges are made, for any statement regarding the obligation secured

hereby.

51,200.00 wilh interest thereon, according lo the terms of a promlasory
made by Borrower,

SF-8873-2 (Rev. A - 1788) ARM - Part 1 {IL) 1of4
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g " LgRddlr's opt, TN e #f thia Mortgage, may make Fulure
. s ther I bo sficure m e whien evidenced by promissory
fodl Al rio ti t ta dindebtfdfeas'Securad by this Morigage, not

{24) Future Advances. Upon u
Kdvance$ to Borrower. Such flut :
notas stating that sald notes a r >
including sums advanced in accordance harewith to prolect the security of this Mortgage, exceec the original amoun! of the Note

plus 51,200.00
(25) Inspection and Business Racords. Lander at any time during the continuation of this Morigage may entar and inspect such

property at any reascnable time, Borrower agrees that in the event lhat such property is now or hereafterusedtor commaercialorresidential
Income purposes, that when requested by Lendar, Borrower will promptly daliver to Lander such certified linancial stalements and profit
and loss statements of such lypes and al such intervals as may ba required by Lender which witl be in form and content prepared accerding
to the genarally accepted accounling principles and practices, which statements shall covar the financlal operations relating to such
proparty, and Borrower lurther agrees, when requasted by Lendor, to promptly deliver, in wriling such further additiana! infermation as

requirad by Lander relating to any of such linanclal statementa

{26) Governing Law: Severabliity. Tha ioan securad by this Mortgage Is made pursuant to, and shall ba construed and governed by,
the laws of the Unitad States and the rules and regulations promulgatad thergunder, including the federal laws, rules and regulations for
tedaral savings and loan associations. It any paragraph, clause or provision ot this Morigage or the note or any other notes or cbligations
secured by this Mortgage is determined by a court of competent jurisdiction to be void, (nvalid or unenforceable, such dacislon shall atfect
only those paragraphs, ¢clausas or provisions so determined and shall not affect the remaining paragraphs, clauses and provisions of this
Maortgage of the note or other notes secured by this Mortgage.

(27) Ofisets. No indebledness secured by this Martgage shall be offset or compensated or shail be deemed to have been offset or
compensated by all or part of any claim, cause of action, counterclaim or part ol any claim, cause of action, counterciaim or crossciaim,
whether Higuidatad or unliquidated, which Borrowar now of hareafter may have or may cfaim to have against Lender, and, In reaspecl to
the Indebtedness now or hareafter secured hareby, Borrower waives, 1o the fullest extent parmitted by law, any and all rights of offset
which Borrower now or hereallar may have or claim to have in respect to all or part of the indebtedness secured hereby, and further
waives the benetits ol any applicable law, regulation or procedure which provides or subslantially provides that, where crosa-demands for
money have existed botween persons al any point in time whaen neither demand was barred by the applicable slatute of limitations, and an
aclion is thareafter commenced by one such person, the other parson may assert in his answer the delfense of payment in that the two
demands ara compensated so lar as they equal each other, notwithstanding that an independanl action agserting his claim would at the
time of liling his an”.wer be barred by the appiicable statute of limitatiura.

(28) Misreprecent~ilon or Nondisclosure. Borrower has made cerlain written reprosantations and diaclosuras in arder to Induce
Lendar to make the los.i-avidenced by the note ar nolea which this Mortgage secures, and in the avent that Borrower has made any
misrepresentation of nalwiial tact or falled to disciose any material fact, Lende, at ita option and wit hout priar notice, shail have theright to
declare the indebtednass sucurad by Lhis Mortgage, ifrespective of the maturity date specifiad in the note or notes, immediately due and

payable,
(29) Walver of Homecw=4 -Rorrower hereby waives all right of homestead exemption In such property.
{30} Notice to Borrower. v notice to the Borrower provided for in the note or this Mortgage shalt be deemad given when it |8
deposited In the United States n-al’ postage prepaid, addressed |o the Borrower at the address of the Borrowar ag it appears In Lenders

records pertaining to the loan evideicad by the note at the time notice is given.

(31) General Provisions. (a) This Mertgage applies 1o, inures to the benelil of and binds, all parties herelo, their heirs, legatees,
devisees, administrators, executors, ~Lccessars and assigns. (b) The term*'Lender” shall mean the owner and holder(including a pledgee)
of any note secured hereby, whalher or not named as Lender herain, {c) Wherever the context so requires, the mascutine gender incfudes
the teminine and neuter, the singular numier v iudes the piural, and vice versa, (d) Capiions and paragraph headings used herein are for
convenignce oniy, are not a part of this Mor'gage and shall not be used in consiruing it. .

(32) Adjustable Rate Mortgage Provisions Thu Note which this Mortgage secures is an adjustabte mortgage loan on which the
interest rate may be adjusted from lime to time in accordance with a monthly increase or decrease in an index, all as provided in sald Nole.
From time to time the monthly installment paymenis ¢ Js under said Note may not be sulficient to pay all Intares! due in which case unpald
interast will be added ta principal. In no case shali th unpaid interest added 1o the principal exceed 150% of the original principal

indebtedness.

AOARCWER REQUESTS THAT A COPY OF ANY NOTICE OF DEFAULT AND OF AP Y NOTICE OF SALE HEREUHDER BE MAILED TO HIM AT HIS ADDREBS HEREINAROYE BET FORTH.

JOSEPH A, BERTON _‘ TLAVAT M. BERTON

Signature of Borrower

C“ . County se: I Y, o
t a notary public In and for said ccunty and state, dJo hereby certiy that

JOSEPH A. BERTON, A BAUHELOR AND DAVID M. BERTON, A BACHELOR ANL (MAMES M. BERTON, A

BACHELOR
personally known to ma to be the same person(s) whose name{s) ARE subscribed to the foraguolny, Isirument, appeared before

mae this day In person, andacknowiedged that THEY signed and delivered the saina instrumentas Ty IR  free andvoluntary

act, for the uses and purposes therain set forth, ‘
Given under my hand and official seal, thia gaﬂa day of f

State of Hinois

My commission expires: § - 257/

v Notary Pubiic

" OFFICIAL, SEAL " A
NANCY A, NEMECEK
NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES 8/4/9

LOAN NO. 849830-5

CELYZHLS

daolq
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