TSAOP?F

FOUR HUNDRED SIXTY AND 57,7100 Dollars ($ 460.57 ) bog!znnng ou the first day of

UN®FFIC, g:om

).‘, - (:

'¥A FORM 26.6310 (Hams Loan)
Rev. August 1981, Use Qplional.
Section 1810, Title 38, U.S . C.

Acceptable to 80388

Federal Nlllon-! Morigage Assoclation ‘ M()E’RT A

ILLINOIS

THIS INDENTURE, made this - ‘18TH - -faday of ~ "NOVEMBER' 719 g7, between

By 140" \

WILLIAM R. THOMAS MARRIED TO EMMA PEARL TPHOMAS —=="""Mortgagor, and

HERITAGE MORTGAGE COMPANY | ' R con

a corporation organized and existing under'the laws of THE STATE OF ILLINOIS ' ,
Mortgagee. ’ i

WITNESSETIC ;- That whereas the Mortgagor is justly indebied to the Mortgagee, as {s evidenced by a certain
promissory noteexzcuted and delivered by the Morytgagor, in favor of the Mortgagee, and bearing even date
hevewith, in the prinsiral sum of FIFTY THOUSAND THREE HUNDRED FIFTY AND NO/100
Dollars ($§ 50,357%. cn ) payable with interest at the rateof pEN AND ONE HALPPer centum (jpi %
per annum on tim unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
CHICAGO TLLINOIS , or at auch other plnce as thoe holder may designate in writing, and
delivered or mailed to tho Martgagor; the said principal and interest being payable in monthly installments of

JANUARY » 18 gg, and continuing on the first day of each month thercafter until the note is fully
paid, except that the final paymeniof grincipal and interest, if not sooner paid, shall be due nnd payable on the
first day of DECEMBER r 2017 :

Now, THEREFORE, the said Mortgagor, for the better sceuring of the payment of said principal sum of
money and interest and the performance o *lucovenants and agreements herein eontained, does by thesc pres-
ents MORTGAGE and WARRANT unto the Mortgases, its successors or assigns, the following described real estate
situate, lying, and being in the county of - . COOK . . . ‘ .. . . . andthe
State of Illinois, to wit: ' ' ’ T C

LOTS 17 AND 18 IN BLOCK 31 IN H.W. £ELMORE'S KEDZIE AVENUE RIDGE, BEING
A SUBDIVISION OF THE NORTHEAST Y% AND -YUE SOUTHWEST % OF SECTION 23,
TOWNSHIF 36 NORTH, RANGE 13, EAST OF 1V& THIRD .PRINCIPAL MERIDIAN, LYING
SOUTH OF THE INDIAN BOUNDARY LINE, IN COCK COUNTY, ILLINOIS. : :

PTIN: 28-23-230-034 VOLUME 032 ﬁﬁﬂp}/[ (L

THIS INSTRUMENT PREPARED BY: HERITAGE MORTGACE COMPANY :ﬂ‘
1000 EAST 111TH ST2)MET "\‘3
CHICAGO, ILLINOIS §f078 “3 ..
JOHN R. STANISH, PRELGLUZNT ';1 .
-
RETURN TO: HERITAGE MORTGAGE COMPAC)Y e
1000 BAST 111TH STREET
CHICAGO, ILLINQIS 60628
PROPERTY ADDRESS: © 16243 SQUTH SPAULDING AVENUE ./~ - - CoT e
¥ A ‘ MARKHAM, ILLINOQIS 60426 )
~ .'(1_.‘\';- ‘l , . L . - .
!r e : EEERY
SOOK COUNTY, 1LL 1M 3! §
FlLLED FOR BLCO= o T
1987 MOV 23 PM 12 25 §/626743

ToGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described houscheld appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of Lthe sectrity for the indebtedness

herein mentioned; ..o ovemmananess B S L S S S SERN

HMC#20-02044
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1

Toe HAVE AND 7O HoLp the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights

and benefits thy s:id Mortgagor does hereby expressly release and waive.

AND SAID MURT™SAGOR covenants and agreea:

To keep sajd preriiaes in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value Yeceof, or of the security intended to be effected by virtue of this instrument ; not to suffer
any lien of mechanics mern ~r material men to attach to said premises; to pay to the Mortgagec, as hereinafter
provided, until said note is £y paid, (1) a sum sufficient te pay all taxes and assessments on aaid premises, or
any tax or assessment that niay te levied by authority of the State of 1llinois, or of the county, town, village, or
city in which the aaid land is situs*s, upon the Mortgagor on account of the ownership thereof; (2) a sum suffi-
cient to keep all buildings that may ~.t.uny time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortgagee in such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagee.

In case of the refuaal or neglect of thie Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or ass saments on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, asseasmenis, and [nsurance premiums, when due, and may make such repairs
to the property hercin morigaged as may reasonably be deemed neceasary for the praper preservation thereof,
and any moneys 8o paid or expended shall become se 'much additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the princiral indebtedness, shall be payable thirty (30) dayaafter
demand and shall be paid out of procceds of the sale ¢f *he mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Morigagor shail zxcute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the aiteraticn. modernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against (¢ sape and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity with und as fully as if the advance evidenced
thereby were included in the note first described above. Said supplenizn’al note or netes shall bear interest at
the rate provided for in the principal indebtedness and shall be payable(in approximately cqual monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. Funtag to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) duysafter demand by the creditor,
In no event shall the maturity extend beyond the ultimate maturity of the note first deseribed above,

It is expressly provided, however {all other provisions of this mortgage to the eonirary notwithastanding),
that the Mortgagee shall not be required nor shall it have the right to pay, dischargc, or'remove any tax, agsess-
ment, or tax lien upon or againsat the premises described herein or any part thereof ¢~ the improvements
situated thereon, so long as the Mortgagor shall, in good faith, tontest the same or tiip/validity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall operute to prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeitvre of the said preaiies or any part

thereof to satiafy the same. ’
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100.00), whichever is less,
Prepayment in full shall be credited on the date received. Partinl prepayment, other than on an installment due
date, need not be credited until the next following instalimoent due date or thirty days after such prepayment,

whichever is earlier.

Together with, and in addition to, the monthly payments of principal and inferest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (ail as estimated by the Mortgagee, and of
which the Mortgagor is notified) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
assessments will become delinqguent, such suma to be held by Mortgagee in trust to pay said ground

rents, premiums, taxes and asseasments. -

VAR
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