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THIS MORTGAGE (“Security Instrument’) is Biven on v . JONEMREL .20 viienernnnrenenne $1
19...87. Them~ —:gagans LLanaldne e Reeka.oal Mldes., T
. (""Borrower"). This Seeunly lnstrumem is gwen to ..Sam.md..t.u F n.a.ncial
&, Marj:.gag,e Lo r:para tion.DiBJA. Metro. BASE.. Security.Mortgage. Go.r:pwhtch morgamzcd and existing
under the laws of ... Shate, of Missouri ..o, and whose address:s e bRt baes
1611 DES. PRres R am SHAEL 320 35 rer JAGH A S e ML 8 SANES, eerc 2 313 ("Lender")
Borrower owes Lends( the pnncnpal SUM OF 1ror SEVED Y SR E MR, Thnmnn.d..nnd...owIOQ....... e ey
" crrssriasensnicesessavslaridnmnna s D0lAES (ULS. §i000 o 480, 000400......). This debt is evidenced by Borrowar 5 nolc
datcd the samc date as thic b'...mly Instrument (“"Note"), which provides for monlhly paymenis, with the full debt, if not
paid earlier, due and payable o7 . Deconban. 0L, 2007 o, errrenrene «w... This Security Instrument
secures to Lender: (a) the repaymcont of the debt evidenced by the Note, wlth mteresl, lnd all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protesct the security of this
Security Instrument; and (c) the perfor nnace of Borrower's cavenants and agreements under this Security Insirumens and
the Note, For this purposc. Borchr does hcrcby monsase. 3ram and convey to Lender lhe foliowma described property
located in vieinnn Lok, PO T U PP ONN Couniy. tlinois:

JHO3RT 3 %3

N

PARCEL 1: : '
UNIT NUMBER 205-"R- AS DELINFTATED ON SURVEY OF THE FOLLOWING
DESCRIBRED PARCEL OF REAL ESTACT (HEREINAFTER REFERRED TO AS

. PARCEL): LOT 6. IN NORMANDY HIiLL UNIT NUMBER 1IIX, BEING A _
SUBDIVISION OF PART OF THE SOUTH waST 1/4 OF THE SOUTH WEST
1/4 OF SRECTION 6, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN THE VTLIAGE OF NORTHBROOK, COOK
COUNTY, TLLINGIS, WAICH SURVEY IS ATTACHED AS EXHIBIT "B" TO
DECLARATION OF CONDOMINIUM OWNERSHIP WaT§ BY NORMANDY HILL,
INCORPORATED, RECORDED 1IN THE OFFICE OFf 5P RECORDER OF -
DEEDS OF COOK COUNTY, TLLINOIS; AS DOCUMLNT NUMBER 22575942,
TOGFTHER WITH AN UNDIVIDED 4.2064 PER CENT INTFREST IN SAID
PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND
SPACE COMPRISING ALL THE UNITS THEREOF AS DEFiNE™:_AND SET.
FORTH IN SAID DECLARATION AND . sURvaY) ‘ .
PARGEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCLL i AS
SET TFORTH IN THE DECLARATION OF CONDOMINIUM OWNERSHIP '
RECORDED DECEMBER 19, :1973°AS DOCUMENT NUMBER- 22575942, ANLD
AS CREATED RY DEED FROM NGRMANDY HILL, INCORPORATED, A
'CORPORATION OF ILLINOIS, TO ALLEN E. FINKE AND JOAN §. FINKE
HIS WIFE, DATED MARCH 19, 1974 AND RECORDED APRIL 4, 1974 AS

 DOCUMENT NUMBER 22676059 FOR PARKING PURPOSES OVER PARKINC'
SPAGE NUMBERS 34 AND 35, IN COOK COUNTY, ILLINOIS.

Index} 04-06-302-015-1014. Ao f. o
" which hes the address of ..4000. Dundes.. Rnﬂd ?295 et sreseagee b ane et rp ey to1es "quthbmqn&.m..“"..m

Street]

TENO0IS wreeererseePARBZ v eeeessererasens e PT%opcny Addnsy),
{Zia Code) ‘ _

TOGETHER WITH all the improvements now or hereaf‘rer erecred on thc propcny. and all cascments, rights,
appurtenances, renis, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
heredfter u purt of the property. ‘All replacements and additiony shall a!sq be covered by Ihls Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as lhc "Propcrly

BORROWER COYENANTS that- Borrower is iawfully scised of the es%nte hereby conveyed and has the nshl to
mortgnge, grart and convey the Praperty and that the Property is unencumbered, except for encumbrances of record,
HBorrower warranis and will defend generally the title to the Propeny agamsl all claims and demands, subiect to any |
encumbrances of record.. .

TiiIS SECURITY INSTRUMENT combines uniform’ covénanits for national use and 'non-uniform covenanls with
limited variations by jurisdiction to Lonsmu(e a ufiform securﬂy imtrumem covering rca} property.

. L A P PR e '74(')0'1“7‘&0 .
ILLINDIS—single Family—FNMA/ZFMLMC UNIFOAM INSTRUMENT - .10 .. o Form 3014 12/83
MEA-239-0001 eff. 5/87
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IT Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Horrower shull pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance ternunates inaccordance with Borrower's and Lender's written agreement or applicable law.

8. Imspection.  Lender or its agent may make reasonable entries upon and inspections ol the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying rensonable cause for the inspection.

9. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other wkiog of any part of the Property, or for conveyance in Heu of condemnation, are hereby
assigned and shall be paid to Lender.

I the event of o total taking of the Yroperty, the proceeds shall be applicd to the sums secured by this Security
tnstrwment, whether or not then due, with any excess paid to Borrower. In the event of » partial taking of the Property,
unless Borrower and Lender otherwise agree inwriting, the sums secured by this Security Insirument shall be reduced by
the amount ol the proceeds maltiplied by the following traction: (@) the total amount of the sums secured immediately
before the trking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
patid to Borrower.

I the Property is abaadaened by Borrower, or i, sfter notice by Lender to Borrower that the condemnor offers to
mitke an awardorsettle s claim for dinnages, Borrower fails to respond to Lender within 30 days after the date the notice is
ghven, Lenderis cathorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secursd b this Security Instrument, whether or not then due.

Unless Lender sod Borrower otherwiseagres in writing, any application of proceeds to principal shall not extend or
postpone the due datear the m(mlhl) payments referred to in paragraphs ) and 2 or change the amount of such payments.

10, Borrower Mo Deleased; Forbearnnee By Lender Nou o Waiver. ' Extension of the time. for payment or
maodification of amortizaticn ol the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shull nat oprerate 1o release the lability of the ariginal Borrower or. Borrower's successors in interest.
Lender shall not be required@o’ eommence proceedings against any ssucecessor in inlerest or.refuse 1o exlend time for
payment or otherwise modify Gaortization of the sums secured by this Security Instrument by reason of any demand made
by the arigina! orcower or Borrowee's suecessors in interest, Any forbearance by, Lenderin exercising any nght or remedy
shall not be a waiver of or preclude thoesleceise of any right or remedy.

11, Suceessors und Assigns Roundyavint and Sévera]l Linbility] Cossigners. " The covenants and agreements of
this Security Instrument shall bind and berefit tae successors and assigns of Lender and Borrower, subject 1o the provisions
of puragraph [ 7. florrower’s covenauts and agriements stiail be joint and several. Any Borrower wha co-signs this Security
Tastrument but does not execute the Note: {(a)is‘csmsigning this Security Instrument only to mortgage, grani and convey
that Horrower's interest in the Property under thi terpis of this Security instrument; (b) is not personally oblipated to pay
the sumis secured by this:Seeority Instrument; ind oy dgrees that’ Lendei and any ‘other BOFrower may agree to extend,
maodily, Torbear cr muke any accommodations with regard=o the terms ul'llus Security Instrument or the Note without
thut Borrower's consent. o

2, Loun Charges. 1 ihe toan secured by this Scourity Instrument is subject to a law which sets maximum loan
vharges, and that Jaw is fiaally interpreted so that the inesdst ar other loan charges collected or 1o be collected in
conaeclion with the loan exceed the permitied Limits, then: (0 #av such loan charge shall be reduced by the amount
necessary to reduee the charge to the permitted Hmic and () any 2uns already coltected from Borrower which exceceded
permitted Hmits will be relunded to Borrower. Lender may choose/to imuke this refund by reducing the principal owed
under the Note or by making a direet payment 1o Borrower. I a refunid seduces pnnup.\l the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. ‘L{.,Islu‘lllll AH‘cclmp, l.ender’s Rights. If enuctment or expiralion of applicable laws has the LfTLLl of
rendering any provision of the Note or Lhis Security Instrument unenforceatne 'tcmrdmg. toits terms, Lender, atits option,
nay require immediale p.nmcnl in full of all swims secured by this Security <pateument and may invake any remedies
permitted by paragraph 19, If Lendei exereises this option, Lender shatl take the stepiapecified in the second paragraph of
paragraph 17.

14, Notices,  Any notice to Borrower provided for in this Security Instrumentshall be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another method. The hotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice #&Tender shall be given by
first class minl o Lender’s address stated herein or uny ather address Lender designates by not ce t¢ Borrower. Any notice
provided forin this Sceurity Instrument shall be deemed to have been given to Borrower or Lendcr yhea given as provided
in thas pavagraph. . L . i )

15, Governing Law; Severabllity,  This Sceurity Instrument shall be goverued by federal [waind the law of the
Jurisdiction i which the Property is located. In the event that any pn)\'lamu or clause of this Security losicument or the
Note conflicts with applicable law, such canflict shall not alfect ather provisions of this Securiy Instrusmeas or the Nate
which can be given effect without the conflicting plovmmn To this Lnd the provisions &f this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given ane Lon!brmctl copy of the Noté and of this Security Instrument.

17. Transfer of the Property or u Benefieinl faterest in Borrower,  If all or gny part ‘of the Praperty or any
interestin it is sold or trasterred (or if @ beneticial interest in Borrower is sold or transferred and Borrowér is not o nutural
person} withowt Lender's prior writtea consent, Lender may, at its option, require inuncdiate payment in full of all sums
secured by (his Security Instrurment. However, this option sh.nl} ot be dxercised by 1. cntkr if exercise is prohibiled by
federal law as of the date of this Security Instrument.

I {.ender exercises this option, Lender shall g give Borrower notice of acceleration. The notice shull provide & period
of not less than 30 duys frem the date the notice is delivered or miided within which Borrower must pay atl sums secured by
this Security Instrumrent. If Borrower fails ro pay thest sums prior to the expirdation of this period, 1. cndcr may mvokc any
remedies permitteed by this Sccurity Instrument without further notice ar demand on Borrower. :

18, Borrawer's Right te Reinstate, [ Borrower meets certain conditions, Borrawer shall have the right to have
enforcement of this Security Tnstrument discontinued at any time prior to the earlier of: (n) 5 davs (orsuch ather period as
applicable faw oy specify tor reinstatement) before sale of the Property pursuant to any power of sale dontainied in this
Security Instrument: or {hb) entry of a judgment enforting this Security Instruntenl. Thosééoriditions are that Borrpwer:

(u) pays Lender all sums which thén would be due under this Security Insrrument and the’ Note had no acceleration
ogccurred; (b) cures any default of any other covenarts or dgrcgmcnts' (¢) pays all @xpenset incurrdd in enforeing this
Seeurity Instrument. including, but not fimited fo, redsonable attorneys' fees; tnd (d} takes such action as Lender may
reasonabiy require to assure that the lien of this Security’ Instrument, Lender's vights i the Property #nd Borrower's
obligation 1o pay the sums secured by rhis Sccurity’ Tnscrament shall continte unchanged. Upon reiistatement by
Horrawer, this Security Instrument and the obligations secured hereby shall remain fully. effective as if no acceleration had
occurred. However, this right to reinstate shall notapply in the case of aceeleration under paragraphs 13 or 17,

LIBV2BLS




UNOFFICIAL COPY

89109 SIONITII ‘QUVEHO1L
V-0T2IAUIVA HLNOS 1Z8% ,
A9YOIMOW ALTHAOHS ISVE OUIMK :0L })tvn

SN L OV U LT
OO0 -656 XCdE
f-‘TBJDs‘ “].'I?B'-I?TN ‘Asurolay £q poaedaad sem JUBUNIISUT STYJ

1951TdX0 UOTSETUWOD Lj

.s'poungl :;0 a:w:s ‘a'nqnd AJe:oN

MOPTM B ‘ioed "H SUTTOIRD £q
fOZ 28quaAoN s]:q:z_' au 83109, 'péﬁ‘p‘a'[nou:iae ses Juswnizsuy BujoBeaoy wyy,

:e8 £3junop {00 ‘SIONITII 40 ILVLS
fwswdpaguounay oy ou') sy mowg ededs)

samooE— 7[’-’35{ H "uTTo-‘EJ

A A B

NYum p:p.loo:u puu IOMOLIOF, F5 o::moaxa (s)1aput Aue Ul puY JUILUNIISUY
Aanosg syl w paunnuo:l SIUBUDAGD pue sSwidl 3yl oL s9218e puw s:da:):n ALH 0110 ‘MOTEH ONINDIS Ad

[Apoads] ()0 (]
" aapry ;u‘a‘d;dro["énaq,u_i\in pauuelg [ 2upry- wamieg paeaprany

ppry Apwed ¢z [ - L7 4epry winituiwiopuo) X 1Bpry A1y squisnipy X
‘ L o ' [(s2)xoq o1qea;(die yosy D] Tuswnasu]
£1unoag sty Jo ued B 21am (5)I9pu 31 §) Se judwInnsu] Annoog sty Jo siuawsaife pue sjvavLand sy uswsiddny
puE puswe [feys pue ojut pa1viodioour aq [{BYS JIPL Yons YOE3 JO SIUAWSIITE PUE STUBLUIAOS 2] qlaraniisu] £1unoag syl
Wit 1119501 papa0sal PUEB IIMOoII0g AqQ PIINJIXD am S.IDpI.l 23J0UW 1O JUQ JT “JUBMNISUT £1LINIDG SIYT ) aopiy "€
-fuedorg ayjug ucndmaxa pualsauxoq JO 1YL [{B SIAIEM S3M0JI0H "PEIISIWOH JO STAIBAN *TT
*$1500 UCTIEPI029] Aue Ked |[RYS JaM01I0Y IOMOLIOE 01 9BITLD IROLIIM JUSLINIISIL]
£1UN00g S1Y) FSEILRL [[BYS JApUS Juswminsul. AIUNOIS Syl Aq Paanosas swns [je jo Juswdrd uodn -aseady LT
‘JUBtIR1ISU A111005G Sy AQ PIINDIS SUWENS DY) O UAYJ PUE ‘S23} SAIUIONIE J|QUUOSEI] PUE SPUCY §,19A1300)
uo smmwmd '$09] §, 42412221 .'0) pa3iudy] Jou Ing 'Sulpnpm ‘SJUSJ JO UOI2J|03 pur Auedolg 213 Jo 1uaumﬁnumu Jo 51800
a1 3o tuswAed o} J5IY p:uldda 2q [[2YS JSAI2093 I 10 IDPUST, £Q PARIV][03 $1U1 ALy onpised asoyl Fuipnizut Altadosrg a3
JO 5121 213 1007]02 0} pue Aadosg s < ¥eunw, .pue jo uoissassod 2)e1 ‘uodn 123U 01 PN 3q jeys (Joatdoal panusoddu
Aieipnf £q 1o uafe Aq ‘uosiad ug) Japusy ‘aes [umlpnr ‘Buimoyjey uopduapa jo poued Aue jo uonesdxa 3yl o Joud
awity Aue 18 puw Ausderd ayl jo mamuopuvqu 10 6! ydesBeied Jopun uoBIR[Eo08 ROU () ‘UOISSISS0] Ul LOPUE T
*IDUIPIAI 2N JO SIS0D PUE 5223 SAOULOIIE DIQBUOSEII ‘0) PAJjw| JoU Inq
‘Buipnpu) ‘61 qmustd syu uy papuoul saypawds oy Bunsand uy poLINdY] $SUAXS [|8 J00{0D 0) PAPIIUD I [{BIS 1DpUDT]
‘Buppaadsosd |pIpnl Aq JUPWNOSUY LILNIIS SIYY I5C[II10) AUl PUB DPUEINIP JIRIAY INOYIM JUSWNLSU] AILAMI3S SIYs
Ay Paindas swns jju jo [0 u] iwawied neipawny sxnbas Lsw uu;;do $1] 3B 19pua- ‘anou 3yl ul poyioads ayep Iyl 24033q
10 UO PAIND 10U §Y FNEJIP 43 J] "ANSC]IDI0) PUE UOKHEIIDIE 0] JAMOIICH JO ISUDJIP 19430 AUE 10 J[NNIDP B JO AJUS[AD
-uou ay) Suipoasosd 3uNFOPOII0) Y} U] J13SSE 0] JYS[A YY) puB NONEIIIIDE B DIBISUIIL 03 JYHIL Y} JO J2M0IIOF] WINIUE
sayuny jeys aon0u oy, "A)sadod g a1y Jo s puB Supaacoad [wIpnf £q 2aN50192.0) JUdMNASE] A3LMD2G SIYl £q PAINIIS
SUINS 34} JO BONEIIIIDV U] JUSIA ABw IOV JY) u) paYRAs 238p Oy} 240J2q 10 BT JNEIIP DYI DIND 03 DIN[ILS JuY) (P) pue
£PAIND I ISHU JINEIIP AP YA Aq ‘Jamarrog M) uaAr8 s7 221304 343 IYBP Y} WOIJ SAEP OF UBYY SSI J0U ‘VBP § (2) Ni{nEjIPp
351 2403 0} pannbaa uOHYE 3Y) (Q) WNEJRP Y (B).:A7ads [[EYS IMIOU Y "(ISIMIIYI0 SIpIacad meE] 2[qed]jdds ssaun
L1 puE £ sydezdesed 1opun UCHVISII2E 0} 0Kad JOM ) JUIURLIEUY A)LINDIS SIY} UT JUAWIIIAE J0 JUBLDA0D AUB JO yEIIq
s Jamorsog. 3u|uol|0j GONMIF00E 0) I0HM JINOLIOE, OF 3DN0U JA1B [[BYS JOpud] "SOIPIWIY HOPBIIIIY ‘61
. :SMQJ|O] 58 32188 PUR JUBUDACD 10Y1INJ JAPUDT PUR JPMOIIOH SINVNIAOD WIOLIN[T"NON




UNOFFICIAL,COPY

ADJUSTABLE RATE RIDER 9040-800109~7

THIS ADJUSTABLE RATE RIDER is made this 20th day of November » 19 87,
and is 1ncorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Deed to Secure Debt {the "Security Instrument"”) of
the same date given by the undersigned {(the "Borrower™) to secure Borrower's
Adjustable Rate Naote to SECURITY FINANCIAL & MORTGAGE CORPORATION, DBA METRO
EAST SECURITY MORTGAGE CORPORATION (the “Lender”) of the same date (the "Note™)}
and covering the property described in the Security Instrument and located at:

4000 Dundee Road #205, Northbrook, Illinois 60062
(Property Address)

The Note contains prowisions allowing for changes ian the
interest rate. If the inpterestr rate increases, the
Borrower 's monthly payments will be higher. TITf the interest
rate decreases, the Borrower's monthly payments will be
lover.

Addicions2 Covenants. In addition to the covenant and agreements made in
the Security lostrument, Borrower and Lender further covenant and agree as
follows:

A. INTEREST RALR AND MONTHLY PAYMENT CHANGES

The Note providel “iar an initial interest rate of 7.900%. Section & of the
Note provides fer <hinges in the interest rate and the monthly payments, as
follows:

4., INrEREST RATE AMD #ONTHLY PAYMENY CHANGES

(4) Change Dates

The interest rate I will pay may change on the first day of

Necember » 1988 /and on that day of the month every twelve months
thoreafter. Each date on winlch my interest rate could change is called a -
“Chanpge Date.” ' ' :

(B) The Index

Begluning wicth the first Change  Nate, my interest rate will be based on an
“Index”. The Index is the one montlh avarage cost of funds for institutions in
the scventh district of the Federal {om: Loan Bank as made available by the
rederal Home Loan Bank of Chicago. The wost recent Index figure available as of
45 days before each Change Date is called :hi. "Current Index". :

1f the Index is no longer available, the(Nste Holder will choose a new index
which 1s based upon comparable information. 1'Ye Note Heolder will give me notice
of 1ty chnice.

{(C) Calculatioa of Changes

Before each Change Date, the Note Holder will calcuiate my new interest rate
by adding two and ninety—-five hundreths percent (2.95%) to the Current Index.
The Note Holder will then round the result of this add#tion to the nearest one-
eighth of one percentage point (0.125%). This roundio Zmount will be my new
interest rate until the next Change Date, subject to the £0l’owing interest rate
limitations:

(i) The interest rate shall not be increased on decreased on the
first change date by more than One _ percent®{_1,00f) per
annum EFrom the original interest rate.

{i1) ‘The interest rate shall not be increased or decressed on each
subsequent change date by more than Ope percent QJ‘QQﬁ) per
annum from the Interest rate in effect for the precediiig twelve
months .

(11i) The interest rate over the life of the lcocan shall never be
adjusted more than Six percent ( 6,000k
up or down from the original rarte.

The Note Holder will then determine the amount of the monthly payment that
would he sufficlent te repay in Full the principal I am expected to owe on
the Change Date in substantially equal payments by the maturicy date at my
new interest rate. The result of this calculation will be the new amount
of my monthly payment.

(D) FEffective Date of Changes

My new interest rate will become effective on each Change Date. I will pay
the amount of my new monthly payment beginning on the first monthly payment date
after the Change Date until the amount of my monthly payment changes agaln.

(E) Notice of Changee ‘ .

The Note Holder will mall or deliver to me a notice befére each Change Date.
The notice will advise me of:

(1) the new lnterest rate on my loan as of the Change Date;

(i1) the amount of my monthly payment following the Change Date;

-1~ PI4} MECRC 5/87
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isclose;
Cde) the title and telephone numbere of a’ person who will answer any
question I may have regarding the notice.

B. CHARGES; LIENS .. . ..
Uniform .Covenant. 4 of the Security Instrument is amended to read as follow5'
4. Charges, Liens. Borrower shell pay. all taxes, assessments, and other
charges, finee and impositions attributable to the Property which may attain a
prioricty. over thie Security,lnetrument, and leasehold .payments or ground rents,
if any, in- the manner provided under. paragraph 2 hereof or, if not paid in such
manner , by Borrower making payment, when due, directly to the payee thereof.
Borrower shall promptly furnish to Lender all notices of amounts due under this
paragraph, and in the event Borrpwer ehell make payment directly,. Borrower shall
promptly-dischargeany lien which ha rfority over this Security Instrument;
however, Borrower shall not be required’to discharge any such lien so long as
Borrower: (a), shall .8gree: in wricting to the payment of the obligation secured
by such lien in a manner acceptable to. Lender’ (b). ehall in good faith contest
such lien by, or. defend ageinst enforcement of such lien in, legal proceedings
which in the opinion of Lender operate to prevent the enforcement of the lien or
forfelture of the Property or any part thereof' or (c¢) shall secure from the
holder of suvch llien an agreement in a form satisfacetory to Lender subordinating
such lien to tids Security Instrument,. .

1f Lender dete m.nes that all or any part of the Property is subject to a lien
which may attaip a priority over this, Security Instrument, Lender shall give
Borrower .a notice identifyving such lie _Borrower shall satisfy such lien or
take one or. more. af, xthe e ctions set forth above within ‘ten ‘days of the giving of
the notice.

C. NOTICE : : YT .
Uniform Covenant 14 of the Zecurity Inetrument is’ amended to read as follows.
14. Notice. Except for;any nutice required under. applicable law to be given in
another .MENNEEL , (a)lany notifc to Borrower provided for fn this Security.
Instrument shall be given by dtlivering it, or by malling it by first class mail
to Borrower at the Property Addless or at such other address as Borrower may
designate by notice to Lender as prorided herein, and (b) any notice cto Lender
shall be .given: by first class.mall us Lender's address stated herein or to such
other.-address. as Lender _may. designate by notice to Borrower as provided for in
this. Security Inatrument eghall be. deened to have been given to Borrower or

p. UNIFORM SECHil!Y IHS!RUKEH!, GDVERHIHG 1AW ; SEVERABILITY
Uniform. Covenant 15 of the Security ‘Instrument’ ir. amended to read as follows:
15. Uniforu Security Inatrument- Governing Ead, Severabilitwv. This form of
Security Instrument combines uniform covenants fu4r national use and non—unifrom
covenants with limited variations by jurisdictior to constitute a uniform
securlity instrument covering real property.. This Sec,iity Instrument shall be
governed by Federal law and the law of the jurisdictiou irn which the Property is
~located. _Imn the event. that any provision or clause of *hie Security Instrument
‘or the. Note conflicts with applicable laws,"such conflict shall not affect other
‘provisions of this Security Instrument or the Note .which cin be given effect
“without the conflicting provision, dnd to this end the provisions of this
Securlty Instrument and the Note are declared to, be severable.
i .1 TBAISFBR,OF TBE PROPBI!! orR'A BEHBFICIAL IRTEBESI IN BORROWRL
. Uniform Covenant 17 of the Security Instrument is amended. to read &5 fallows:
"'17. TRANSFER OF THE. PROPERTY. OR A BB&BFICIAL INTERBSI AN BORROWES." 'If all or
any part of. the, Property or an interest therein 1s sold or transferred {or if a
beneficial interest .in Borrower is sold or, transferred and Borrower /s not a
natural person) without Lender's prior written ‘consent, Lender may, at Lepger's
option, declare ;all the sums secured by this Security Instrument co be
immediately due. and payable. However, this option shall not be exercised by
Lender 1f exercise is not authorized: by Faderal law.

1f Lender exerciees such option to accelerate, Lender shall mail Borrower notice
of acceleration.in’ accordance with, peragraph 14 hereof. Such notice shall’
provide a. period of, .ot leee than 30 days.from the date the notice 1s mailed
within which Borrower may pay the sums declared due. If Borrower fails to pay
such sums prior to the expiration cof such period_ﬁLender'may, without further
notlce or demand.on Borrower, invoke any .remedles permitted by paragraph 18
herecf.

Notwithstendiné a sale or trenefer,lﬂofrower will continue to be obiigated under
the Note and this. Security Instrument unless Lender has released Borrower in
writinge.
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If the loan secured by the Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest
ovr other lovan charges collected or to be collected in connection with the loan
exceed permitted limits, then: (1) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limic; and (2) any sums
already collected from Borrower which exceeded permitted limits will be refunded
to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Barrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment under

the Note.
IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS ADJUSTABLE RATE RYDER.

(Seal)

Caroline H. Heck Borrower
» . ¥

Conolon.  ff. @M;’ (Seal}

Borrower

{Sesl)

Borrower

(Sign Original Only)

LIBT2ILS
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CONDOMINIUM RIDER 9040-800109-7

THIS CONDOMINIUM RIDER is made this ... 20tk day of ..Novembar.. et . 1987.....,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed ofTrust or Secunly D(.cd (the
“Security Instrument''} of the same date given by the undersigned (the “Borrower™) 1o secure Borrower's Nole to ...........

Secutdty.Plnancial. & Morogage Corporation.N/B/A.Metro. East. Seaurity. Mortgafbe C‘l)tpdcr")
of the same date and covering the Property described in the Security Instrument and located at:

4000, Dundee-Road 4205 Northbrosk - Lliinads. pA062

The Property inciudes a unit in, together with an undivided interest in the common clements of, a condoeminium project

known as:
o nemandy, R LIndE Numher, TTL

"[Name "ot "Eondominium  Project]
(the “Condominium Project”™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Associntion™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINGIM COVENANTS. In addition to the covenants and agreements made in the Securily Instrument,
Borrower and Lrader further covenant and agree as follows:

A, Condomirium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent (Wo:uments. The *Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominiuny Pinject; (i) by-taws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dud, ali rlucs and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. S:dong ns the Owners Associstion maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy on./n: Condominium Project which is satisfuctory to Lender and which provides insurance
coverage in the amounts, for the feriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” thav:

(i) Lender waives the pravisin@ in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard instcance on the Property; and

(i) Borrower's obligation unddr Uriform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required soverage is provided by the Owners Association policy.

Borrower shalf give Lender prompt noticcofpay tapse in required hazard insurance coverage.

In the event of a disteibution of hazard instirzare proceeds in lieu of restoration or repair following a loss to the
Property. whether to the unit or to common elements; 1ty proceeds pnyable to Borrower are hereby assigned and shall be
paid 10 Lender for applicntion to the sums secured by the Sesarity Instrument, with any excess paid (o Borrower.

C. Public Liability Iasurance, Borrower shall tak: such uctions as may be reasonable to insure that the Owners
Association maintaing a public liability insurance policy aceepiziole in form, nmount, and extent of coveruge to Lender,

1). Comdemnation, The proceeds of uny award or claim fordamages, direct or consequential, payuble to Borrower in
connection with any condemnation or other taking of all or any pari ¢7the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby risizned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumet ¢'s provided in Uniform Covenant 9,

E. Lender’s Prior Consent, Borrower shall not, except after wonce to Lender and with Lender’s prior writlen
consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Projest, txcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in‘thi: case of a tuking by condemnaiion or
eminent domain;

(i) any nmendment to any provision of the Constituent Documents if the-wvision is for the express benefit of
Lender;

(iif) termination of professional management and assumption of self-managemint of the Owners Association;
or

(iv) any nction which would have the effect of rendering the public linbility insurancecyverage maintained by
the Owners Association unacceptable to Lender.,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Conder may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower seciived by the Sccurity
Instrument. Unless Borrower nnd Lender agree to other terms of payment, these amounts shall bear interes: 1vom the daie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

By SicnNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

rererr v eesernee Censerteenean PP PPUOUPRURPPRRRRN (1.1, |
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